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THIS MORTSIAQRR BB nis . . 3Lst ... dayof ....... MAEER L 2
19,92, , between the Mortgagor, . . Thomas .C.. Degnan .and.Delores. J. .Degnan,. hushand. and, wife. ga
N

144}

(herein “'Borrower”), and the Mortgagee, .. .o oo cv v vv i e v iinnn s eanas :
. Hobart, Federal. S&L ASSQGIALION. . . ...vivervrreinarineannnnnn. & corporation organized and;
exxstmg underthelawsof ............. The United States .. ... ........coiiiiiiiiiiiiiiiinennns g

-----------------------------

) TYNOISSIH0Hd INO
SNI 37LIL SHIAMV

whose addressis, ... .. .3 237, East Thixd . St,,. H,Obal:t;, IR 40342 ‘

...................................................................

HIIN3D
aHOD

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. §... 14,605 .20 .................... ,
which indebtedness is evidenced by Borrower's note dated . March, 31,. 1992 ....... and extensions anid renewals
thercof (herein *Note"”), providing- for monthly mstallmcnts of prmcd)al and interest, withstlic balance of the
indebtedness, if not sooner paid, due and payableon. . . March. 31 :

To SECURE to Lender the repayment of the indebtedness evidenced'by the Note, with interest thereon; the payment?
of all other siims, with'interest thereon, advanced in accordance herewith to protect the security of this Mortgage and:
the performance of the covenants and agreements of Borrower herein contained, Borrower does Hereby mortgage, grant
and convey to'Lender the following described property located in the Countyof ... F2ke ......... eaern e e ey
State of Indiana:

LOT 6, BLOCK 1, WRIGHT MANOR FIRST ADDITION TO HOBART AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 31, PAGE 48 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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[Street) [City]

Indiana..... 463&2 ................ (herein *'Property Address");
[Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements,. rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
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subject to encumbrances of record.
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UINroRM COVENAN TS, Borrower and Tender covenant and apree iy follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the pnnup.ll and interest
indebtedness evidenced by the Note and late chirpes as provided in the Note,

2. Funds for ‘Faxes and Tnsurance, Subject to applicable law or o wiitten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under-the Note, until the Note is paid in
full, w sum (herein “Funds”) equali to one-twelfth of the yearly tuxes and assessments (neluding condominium and
planned unit development ussessments, if-any) which may attain priority over this Mortgage and ground rents on
the Property, il any, plus one-twelfth of yeaely premium installments for hazavd insurance, plus one-twelfth of yearly
premium instadlments for mortgage insurance, it any, all as reasonably estimated initially and from time to time by
Lander on the hasis of assessments and bills and reasonable estimates thereot, Borrower shall not be obligated (o make
such pnyments of Funds to Lender to the extent that Boreower makes such payments to the holder of a prior mortgage or
deed of trust 1 sueh holder is aninstitutional lender.,

It Borrower:pays Funds to Lender, the Funds shall be held-in an tnstitution the deposits or accounts of which are
insured or goaranteed by a Federal or state agencey (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay suid taxes, assessments, Insurance premiums and ground rents, Lender may not chiarge for so holding
and applying the Funds, analyzing sald account or verifying and compiling said assessments and bills, unless Lender
puys Borrower interest on the Funds and applicable law permits Lender-to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requirves such interest to be paid, Lender shall not be required to pay
Borrower uny Interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds shawing eredits and debits to the Funds and the porpose Tor which cach debit to the Funds was made. The
Funds e pledped asadditionad security for the s seeured by thin Mortragee,

Hhe woount of the Fuods held by Lender, topether with the tuture monthly iostaliments of Punds payable prior to
the due dates ot Grsesassessments, insurance premivmes and ground reats, shadbeacced the unount requited to pay said

Ges,ansesstents, insurance preminms aod promnd ronts as they Bdl doe, such eacess shall be,at Borrower's aption,
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Lender shall have the wld the policies BN cwals=HergOissubject to the (o mortgage, deed of trust
or other security agree ficn which has 0wty oyar this Mot page.

In the event of los wll pive prompraw et heSnsurance carric Lender may make proot
of loss if not made prog 1

If the Property is N { n 30 days trom the date

notice is mailed by Lender to Borrower that the insturance carrier offers to settle a claim for insurance benetits, Lender is
authorized to colleet and apply the insurance procecds at Lender’s option cither to vestoration or repair of the Property
or to the sums seeuved by this Mor(page.

0. Preservation and Maintennance of Property: Leascholds; Condomintums; Planned Uunlt Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
l’ropcrty and shail comply with the provisions of any.lease if this Mortgage is on-a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws. and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Sceurlty. It Borrower fails to perform the covenants and agreements contained in this
Mortgage, ot if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including.
reasonable attorneys' fees, and take such action as is necessary to proteet Lender's interest. H Lender required mortgage
insurance as a condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to
malntain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.,

8. Inspection. Lender may make ‘or cause to be made reasonable entrics upon and-inspections of the Property,

provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor .

rclated to Lender's interest in the Property.
9, Condemnatlon. The proceeds of any award or claim for damages, direct or consequentml in connection with

' -any condemnntlon or other taking of the Property, or.part thercof, or for conveyance in: lieu:of condemnation, are

hereby asslgned and’shall'be paid to Lender, subject to the terms of any mortgage, deed ‘of trust or other security agree-
llen whlch has priorlty over thls Mortgage. o
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"10. Borrower Not Relensed; Forbearanee By Lender Nots Walver, Fatenson of the tme tor payment or modifica-
tion of amortization of the snns secured by this Muortpape pranted by Lander to any successon in interest of Borrower
shall not operate to release, in any manuer, the abitity of the oripinal Borroser and Bortower's successors ininterest,
Lender shall not be required to commence proceedings apainst such stieeessor or tefuse 1o extend time for payment or
o(hcrwisc. madity amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower.and Borrower's successors ininterest. Any forbearance by Lender in eaereising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; JoInt and Several Linbility; Co-slgners, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suceessors and=assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in'the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard'to the terms of this'Mortgage or
the Note without that Borrowet's consent and without releasing that Borrower or modifying this Mortgage as .to that
Borrower's interest in the Property,

12.7Notlce. Except for any notice required' under applicable law_to be given in another manner, (a) any notice to
‘BorroWer ‘provided for in: this Mortgage shall be: given- by.delivering; it -or by mailing such notice by certified mail
-addressed to Borrower at the Property Address or at such otheér address as Borrower may desighate by notice to Lender
-as;provided:herein, and (b) any notice to Lender shall be given by.certified' mail to Lender's address {t,&te‘d*ﬁerzcl'fr:éi‘xtbc
such other address as'Lender may designate by notice:to Borrower as provided herein. Any notice provided for in this
Mortgage shall'be deemed to have been'given to' Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, y be severable. As used

herein, *“‘costs™, ‘‘exps ot Dﬁcum:éﬂt is < ted- by applicable law

or limited herein.
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15. Rehabilitatio Af Wgc”a%ﬁmégiltt#tmléotﬁgﬂﬁ-@@h&f S r any home rchabilita-
tion, improvement, repair, or other loan agreement which Borrower €nterstinto with Lender. Lender, at Lender’s option,
may require’Borrower to cxecute arfdhueti &GOMrR&G@!ﬁdelb!Lgnder, an assignment of any rights,
claims or defenses which Borrower may have'against parties who supply labor, materials or Scrvices in connection with
‘improvements made to the Property

116, Transfer of the Property.if Borrower scllsiortrans(crsail or any part of the Property or an interest therein,
excluding (a) the creation of a licn or encumbrance subordinaté to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a*joint ténant, of () the grant'of any lepschold intérest of three years or less:not
containing an‘option to purchase, Bocrower shall cause to be submitted informationréquired by Lender to evaluate the
transferee as if a new loan werebeing made to the transterce. Borrower will cantinte to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,

If Lender, on the|basis of anyiudotmation obiained regardingdic transteed, reasonably defermines that Lender's
security may be impaired, or that there is an unaceeptabiodigalihood of a breach of any covenant or agreement inthis

Mortgage, or if the required information is not submittetlhenderanay declare all of the sunis scéurdd by this Mortgage
to be immediately due and pavable. If Lender exegdisesSuch optibitto accelerate, Lender shalt mail Borrower notice of
acceleration in accord: vith paragraph 12 herget/Suchmatic e provide a period of n i than 30 days from the
date the notice is mai Aivered within whightBorrowes=may pay the sums declape [ Borrower fails to pay
such sums prior to the rof sueh period ZEeRder may sttt further notic d on Borrower, invoke
any remedies permittes b I 7 hereof.

NON-UNtrorM C wer and Lendertfarhdeicovenant an

17. Acceleration; { ( 's breach of any cove-

nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice ta Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice Is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date speclified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports,

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereol, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or

. abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph:17 hercof or abandonment of the Property, Lender shall be entitled, to the




extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account anly for those rents actually received.

20. ‘Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.,

21. Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and'Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to-Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

............... T T e ASeaD
Thomas 'C. Deghan ~Buwrower
/ [/ /. v
. Ovem _
R /‘/‘” .......... MEgosad (Seal)
Delords J. Degnan - Botrawer

STATE OF INDIANA, .

s1e Dga(l;c}ilment 1S
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Onthis.... =43, dayol 7. . 088 ) 1e, the undersigned, a
Notary Publicin and fo H N@GE@FWG“E% anf anid, $.J:. Degnan .,
.................................. ,and acknowledged the execution ‘oregoing instrument.

This Document is the property of ) .
1 *the Lake County Recorder!(> ,/O SR
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WITNESS my hand an

My Commission expires: - 1=29=93 g 4 j[’?\%""&”’/"’“ o
.......... NEBb: c Emicask- L
Notary Pu e
. k N C.‘.'I9 PR . .
esidentof ..... AR . County, Indiana.
This instrument was preparcd by, . . . Barbara Silingas | . . hoeeeenns . ,
=attorney.at law -

(Space Below This Line Reserved For Lender and Recorder)




