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THIS MORTGAGE is made this 7th dayof March
19 92, between the Mortgagor, Edward J. Halper, III, a bachelor
{herein “'Borrower'), and the Mortgagee,
.SOUTH% HOLLAND TRUST & SAVINGS BANK » a corporation organized and.
existing under the lawsof Illinois:
whose addressis 16178 South: Park Avenue, South Holland, Illinois 60473-1524 '
(herein ""Lender").

.

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 13,500.00 '
whichiindebtedness is evidenced by Borrower's note dated March 7, 1992 and extensions and renewals
thereof - (herein' "*Note"), providing for monthly installments-of .principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on: ‘March 15, 1999 ;

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the seeurity of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of Lake .
State of Indiana:

Lot 7 and 8 in Block 3' N Calumet Heights, in the City of Hammond, as per
Plat thereof, recorded in Plat Book 6 page 31, in the Office of the Recorder
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which has the addressof 6416 Jefferson » Hammond .
[Street] [City)
Indiana’ 46324 (herein “‘Property Address’");
{Zip Code]

TOGETHER with. all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and-all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.” :

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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. l(.). llurr'nwc.r an‘l{vlvmcd; Fornearance By Lender Nota Wadver. Extension of the time for payment or moditica-
ton of amortization of the sums secured by this Maortpage granted by Lender to any suecessor ininterest of Borrower
shall'not operate to release, in any manner, the liability of the otiginal Borrower and Borrower's suceessors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums seeured by this Mortgage by reason of any demand made by the original
Borrower and'Borrower's successors ininterest, Any forbearance by Lender in exercising any right or rcmc(.ly hereunder,
or otherwise afforded by applicable faw, shall not be a waiver ofor preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-slgners. The covenants and agreements herein
contained shall-bind. and“the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to:Lender under the terms of this Mortgage, (b) is
not,personally:liable on the Note or under this.Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to'extend,imodify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the:Note without: that ‘Borrower's consent and: without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. - '

12. Notlce. Except for any notice required under applicable law 't 'be given'ifi anothér manner, (a) any'riotice to'+

Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided: for in this
Mortgage shall be deemed to have been given to Borrower or Lender when givenin the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eventithat any provision or clause of this Mortgage or the Note conflicts.with applicable law, such
conflict shall-not affect other provisions of this Mortgage or :the Note which can-be givenreffect without -the
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... 16, Transfer of (he Property.o: o Benciicial Interestin Bosrower Ifall orany part of the Property or any interest
in' it isisoldror transferredi(or if'a beneficialiinterest in Borrower is soldior transferred and' Borrower is not a:natural
person) without Lender’s prior written consent, Lender may, at its option mmediate payment in full of all

xercise is prohibited by

federal law as of the date ol this Moripgage,

If Lender exercises this ton, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days freaidie date the notice is delivered-or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay thesesinms prior (o the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage wishanidhusihidonotice or demand on Borrower.

NoN-UNIFORM COWNANTS. Borrower and fepderturtheteevenant and agree as folJdws:

17. Acceleration vedies, Except as preyided injparagréph 16 hereof, upon Bo r's breach of any cove-
nant or agreement of ar in this Mortgags, including-the covenants to pay whe 1y sums securcd by this
Mortgage, Lender prl inn shall give netice o Bofrovier as provided »h 12 hereof specifying:
(1) the breach; (2) the Y cure suchi“hreaehs13) a oate, not le m the date the notice Is
matiled to Borrower, b ach must be curddyiEn'd {4) that fatluret ch on or before the date

specified in the noti J ) foreclosure by judiclal
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Relnstate, Notwithstanding Lender's acceleration. of the sums secured by this. Mortgage ... ...

due to Borrower's.breach; Borrower shall haveithe tight to have, any proceedings begun by Lender to enforce this Mort-"

.gage discontinued:at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums

which would l;,e'théjn due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all:

‘breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable

expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided.in paragraph 17 hereof. including, but not limited to, reasonable attorneys'
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and cffect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional sccurity hercunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall pe entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of z‘md manage
the Property and to collect the rents of the Property including those past due, All rents coll?ctcd l?y the receiver s.hall be
applicd first to payment of the costs of management of the Property and collection of rents, including, but not Iln?xtcd to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.




20. :Release. Upon payment of all sums secured by this Martgage, Lender shall refease this Mortgage without
charge to Borrower.

21. Waiver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage. of any
default under the superior encumbrance and'of any sale or other foreclosure action,

IN WITNESS WHEREOF. Borrower has executed this Mortgage. .

T ,.f”'.“:‘.‘.:j“f:“" (Seal)

(Seal)

-Borrower

—(Scal)

-Borrower

. ——————(Seal)

-Borrower
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WITNESS my hand and official scal

My Commission expires 3. 0595 s | C
wpl e T e [ oo i © 55 53005 X Nm,, - ‘
Resident of Cook Countystackana.lllinois
“This instrument was prepared by: A D 5 ’
attorney at law. S neens, O
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- Matgry-Putlic, State of Ilir

My Coiission Expires 3/5/
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