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s made on this date'between the parties listed bolow.
The Mortgagor(s) in consideration of the principal amount shown
below and for:other valuable consideration, the receipt of which is
acknowledged, hereby:morgages and:warrants to the Lender, its

/_5'«79_» &r& //m _j
of whatsoover description which may now or heroafter bo localed, situated

or allixed on and usod in connaction therowith (horeinalter called the
Property).

/2904

successors and assigns, forever, the land and property doscribed balow, [ Mortgage Date \
together with the privilegos, Improvements, rents and profits, oasements, Febmary 9, 1992
hereditaments, _appurtenances equipment, and other personal goods " o ! J:
.. MORTGAGOR(S)" ;)._LENDER .. \.
NAME(S)

NAME(S) KOSTBADE-FOWBLE VETERANS OF FOREIGN
WARS, POST 5365, INC. A/K/A KOSTBADE-
mwsw POST 5365 VETERANS OF FOREIGN:WARS OF
| THE:UNITED STATES, INC.

BANK ONE, MERRILLVILLE, NA

!\DDRESS ADDRESS
| 540 S. INDIANA STREET 1000 EAST 80TH PLACE
i }CITY CITY i s
' HOBART' MERRILLVILLE 1
‘7:—6(;&'1'"9 T et —: lthl«l"‘ oo T - L UUHI / - - ..'.';l AT i
\_LAKE INDIANA LAKE INDIANA )

PROPERTY DESCRIPTION

.PRINCIPAL AMOUN

The West 125 feet of the East 150 feet of that Part of the:Southwest Quarter of the Southwest~
Quarter of the Northeast Quarter of Section 32, Township 36 North, Range 7 West, Lying South i v
of the South Right of Way Line of the New York, Chicago and:-St. Louis Railroad, except the
South 30 feet thereof, in the:City of Hobart, in Lake County, Indiana.
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+ FIFTY "THOUSAND -AND=*NO /1
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md‘Agrees With the Lender as against the Mortgagor or the Property, . and the
Mortgagor willnot do or permit to be done any act of
| . yever ne h would impair the lien of this-
1€ principal amount shown mortgage; providedfhowever, that the Mortgagor shall
by a - (OLCK not be required 10 pay any tax, assessment, or
[EE @ hereto anc vvery governmental long 2s the Mortgagor in good
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3. .The Mortgagor promises at all. times to preserve and to
maintain the Property and every part thereof in good repair,
working order, and condition, and will from time to time,
make all needful and proper repairs so that the value of the
Property shall not in any way be impaired. Mortgagor cer-
tifies that the property. has not in the past been nor will in'
the future be allowed in: any manner to be exposed to or
contain hazardous orenvnromentally harmtfu! substances
as may be defined or regulated by any state or federal
law or regulation which impacts, in any way, such
substances, except 1o the extent the existence of such
substances has been disclosed in writing to Lender.
The Lender shall have the right and access to inspect
the Property at all reasonable times and if the Property,
or any part thereof, shall require inspection, repair,

or maintenance which.the Mortgagor has failed to
provide, the Lender, after reasonable notice, may enter
upon the Property to effect such obligation; and the cost
thereof shall be added to the Indebtedress and paid
on the Lender’'s demand by the Mortgagor.

4. The Mortgagor promises to pay and to discharge
liens, encumbrances, taxes, assessments, and
governmental charges at any time levied or assessed
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6. The Mortgagor hereby assigns to the Lender all
judgements, decrees, and awards for injury, damage, or
condemnation of or to the Property and authorizes the
Lender, at its sole option, to apply the proceeds thereof
to the payment of the Indebtedness in such manner as
the Lender may elect.

7. The Mortgagor promises to abstain from the
commission of any waste on the Property and 'to comply
with all present and future statutes, regulations, and
rules of any governmental authority governing the
Property or in any way concerning the use and
occupancy thereof.

8. The Mortgagor promises not to remove any part of the
Property from its present location, except for
replacement, maintenance and relocation in the ordinary
course of business, nor to attempt to sell or otherwise
dispose of, except as herein provided, any or all of its
interest in any part of or all of the Property without first
obtaining the written cunsent of the Lender.

g, At any time, upon a request of the Lender, the
Mortgagor will execute and deliver to the Lender,
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and if appropriate, cause to be recorded, such furthoer
mortgages, assignments, assignments of leases and
rents, security agreements; pledges, financing
statements, or such other document as the Lender may
be required, in the Lender’s sole discretion, to effectuate,
complete, and to perfect as well'as to continue to
preserve the'Indebtedness, or the lien or security interest
created by this mortgage. In the event the Mortgagor
shall fail or refuse to execute and deliver any such
document to the Lender, the Mortgagor hereby
constitutes and appoints the Lender, or any of its officers
or employees, as the Mortgagor's true and lawfu!
attorney in fact to do so, and the expenses thereof shall
be added to the Indebtedness and paid by the Mortgagor
upon demand by the Lender.

10. As additional security for the Indebtedness and the
performance of.ali of the Mortgagor's covenants
hereunder, the Mortgagor:

{a) hereby grants to the Lender a security interestin
any personal property.or fixtures which may now or
hereafter constitute any part of the Property, in all
personal property.in:possession of the Lender but
belonging to the Martgagor, and in any balance of
deposit account with the Lender which may be applied
by the Lender upon the Indebtedness in the event of
default hereunder; and

{b) hereby (pursuant to any statute now or hereafter
existing and applicable) sells, assigns, transfers and
sets over to the Lender all of the rents, profits, and
income under any lea: P

including any extensi¢
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the period of redemption, including.the period.c
deficiency:in the repayment of the Indebtedness. The
Mortgagor acknowledges that thisassignment is given
as collateral security only and sha t be construed as
obligating the Lender to perform any.of the covenants
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11. The following shall co
and any nole or other agreement it secures:

{a) the failure to pay either the interest or principal
upon the Indebtedness when due;

{b) the failure to perform or keep any of the covenants
of this agreement or any agreement, oral or written,
out of which the Indebtedness arises or which governs
any of the terms of the Indebtedness;

{c) the insolvency of the Mortgagor;

{d) the filing by or against the Mortgagor of any
insolvency, bankruptcy or receivership proceeding;

(e) the institution of any assignment by the Mortgagor
for the benefit of the Mortgagor’s creditors;

{f) the insolvency or death of any guarantor of this
Indebtedness;

(g) the death of the Mortgagor, if a natural person, or
of any partner if the Mortgagor is a partnership;

{h) the dissolution, merger and consolidation or
transfer of a substantial part of the ownership of the
Mortgagor or any guarantor of the Indebtedness if the
Mortgagor or such guarantor is a corporation; or

(i) the non-payment of any taxes or insurance, which
shall constitute waste and entitle the Lender to the
appointment of a receiver under applicable law; or
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(j) the sale or transfer by Mortgagor of any interest in the"
Property, whether by deed, land contract, contract of
sale, ar the like,

(k) the Lender deems itself unsecure for any reason
whatsoever,

12. In the event of default, the Lender may, without'demand
ar notice, pay any taxes, assessments, premiums or liens
required to be paid by. the Mortgagor, effect any insurance
provided for herein, make such repairs, cause the abstracts
of title or title insurance policy and tax histories of said
premises to be cenrtified to date, or procure new abstracts of:
title or title insurance and tax histories in case:none were
furnished to it, and procure litle reports covering'said-
premises, including surveys. The sums paid for any such
puposes shall be added to the Indebtedness and shallibear
mtergst at the rate of interest otherwise accruing on the.
Indebtedness secured: hereby until paid: In the event of
foreclosure, the abstracts: of title or.title-insurance shall
bacome the property of the Lender. All abstracts of title, title
insurance, tax histories, surveys, and other documents per-
taining to the Indebtedness shall remain in the Lender's
possession until the Indebtedness Is paid in full.

13. In the ovent of default, the Lender may, without
notice, and at its option, declare the entire Indebtedness
due and payable, as it may elect, regardlass of the date:
or dates of maturity thereof and, if permitted by state
law, is authorized and empowered to sell or to cause the:
Property to be sold at public auction, and to execute and
deliver to the purchaser or purchasers at such sale any
deeds of convevance good and sufficient at law,
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eceiver of the property and of the earnings, income,
fissue, and profits hereof, with such powers as the court
making such appointments shall confer. The Mortgagor
hereby irrevocably comsents to|such appointment and
waives notice of any application therefor, IN THE EVENT
OF THE SALE OF THIS PROPERTY UNDER-THE
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cknowledges that it is the
der to have a default of

pr rtgage constitute a:
default of any other agreement which may now exist or
hereafter arise between them and that, likewise, a breach
of any such agreement shall constitute a breach and
default of this mortgage. It is the expressed intent of the
Mortgagor to cross collateralize all of its Indebtedness
and Obligations to the Lender howsoever arising and
whensoever incurred,

15. Morlgagor warrants that no provision, warranty or
promise made by the Mortgagor in any document related
to this transaction causes any conflict whatsoever-with-
the terms of any document related to any other
transaction Mortgagor may be involved: with, with any
other person or entity.

16. It is further agreed that:

{(a) no forebearance on the part of the Lender and no
extension of the time payment of any of the
Indebtedness given by the Lender shall operate to
release, discharge, modify, or change or affect the
original liability of the Mortgagor herein or of its
continued performance of the covenants herein
contained or in the covenants and terms of any portion
of the liabilities;

{b) any reference to the Lender herein shall also include
the Lender's successors and assigns;

{c) the covenants and conditions hereof shall bind and
the benefits and advantages hereof shall inure to the
respective heirs, executors, administrators, assigns
and successors of the parties hereto;




( {d)-the-Mortgagor agrees to pay.the Lender, in addition
to payment of the Indebtedness, a pro rata portion of

premiums (so long as this mortgage is insured by a
mortgage guarantee insurance policy),’hazard

the taxes, assessments, mortgage guarantee insurance.

{e) all rights and remedies granted to the Lender
hereunder shall be cumulative and not exclusive of one
or the other or of any other remedy provided for by law
or agreement, and may be exercised either
successively or concurrently; and that

insurance premiums next to become due, as estimated:
iby the Lender so the Lender will have sufficient funds
-on hand to pay taxes, assessments and insurance

i +premiums within-thirty (30) days before the due date
thereof; and to pay.the Lender, immediately, any
deficit thereon, the monies so held not to bear any-
-interest and, upon default, to be applied by the Lender

(f) if any provision of this mortgage shall be prohibited
by state law; such prohibitions shall apply only to that
provision and all other provisions of the mortgage shall
remain in full force and effect.

i}
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. ‘on account of the Indebtedness;
> Additional Provisions

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

DELETIONS: The Mortgag Lender agree that theligllowing paragriaphs of this agreement 2 deleted:
ALL
Parties
Must
Initial:
\ %
3 ‘IN WITNESS WHEREOF, said Mortgagor has éxecuted' this mortgage the day and ye@n:ﬁrs»t noteq above.. » P
Signed, Sealed, and Delivered in the Presence of:
KOS E-FOWBLE VETERANS:OF FOREIGN WARS, POST 5365, INC. A/K/A KOSTBADE-FCWBLE POST 5365
VETERANS GN WARS QF THE [INITED STATES, INC.—— = N
' A
BY;JAAQ M /MM’»W?/‘\_«.\\,_ Byt—= AV
OIessg S;’gmo\ hé,‘/rd Year Bar Commander L. Wasson, Quarter Master
By: % - 24/1(/4.‘4’/24(-:&4
Charles Girtman, Commander
\__ Y,




INDIVIDUAL ‘ E ,
g
'STATE OF |
SS:
. COUNTY OF —
[ The foregoing instrument-was acknowledged beforeme this .. _ _.. day of 19 ,
it
. by. - - — -
R
Notary Public County, ;
;
. My.Commission expires:
~§ :
H ¢
PARTNERSHIP
STATE OF
i
i COUNTYOF ) o
| Document 1s
_ ; The foregoing instrume k NﬁTforFtFm' N L9
; : by ’ . . € S partner on behalf of
£ the Lake County Recorder! — » . | apartnership.
Notary Public. = = | :County,
My Commission expires: ___

7 ﬂ/ /::oﬂf/'//‘ ) /%/,oy
$ Notary Public /A r/"E County,

L My Commission expires: ;2?‘/?' /j

CORPORATION
:
' STATE OF _INDIAl
K SS:
COUNTY OF __1AKE--
The foregoing instrument was acknowledged before me this __9th______ day of January. . 1992 _,
, by _Jesse-Simmons,—Charles-Girtman———— aNd I, Wasson '
| who are the 3rd_Year Bar Commander, Commander _and Quarter. Master of
’ KOSTBADE-FOWBLE VETERANS OF FOREIGN WARS, POST 5365, INC. A/K/A KOSTBADE-FOWBLE POST 5365
J 4 VETERANS OF FOREIGN WARS',Of THE UNITED STATES, INC. corporation/ on behalf of the corporation.
. s Imdiana ’ . /
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