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MORTGAGE

PHILIP W. ASHBY and CLAUDIA M. ASHBY , llusband and Wife

THIS*INDENTURE WITNESSETH, That:

of the County of Lake. and' State of ___Indiana MORTGAGE AND WARRANT
‘to the: CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation organized under the laws of the United:

States of America, with. principal offices in the City of Hammond, Indiana, the {ollowing described real estate,
Lake Indiana

s{tuated in the county o
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together with all and singulas tenements, appurtenances, wHQRs) cascmentszind priviteges thercunto belong ag well as the rents, lncome Ekﬂ
profits thereof and therefrom, as all heating, alr conditigaiMml plumblngdudllighting fixtures and all o ulpment and appllances otta
thereon, to secure the payme: the same becomes dueSol s promissory, notes of even date, payahle i ortgagee in the prinelpal sum:\ t
B a
s ... 32, OOO- OO . iue and payable ondedtbefore: the | | 3"L‘h~.n.\' of _Aprll .7. us provided in sald note, with
interest as provided {n said not te 1 pald, alf withaot relie ¢ froncvaluation-and appratsement N nable attorney’s fees after default,

The Mortgagors cxpre agree (1) tooipay all staseegandOspecial  asses: J2: it sald real estule and lmprove- ;
ments as the same become N, to keep al¥ improveaments Jocated” upon f ercafter located- thercon: insured ;
agalnst loss or damage: by { ts as the KMoyegagcsylmay requlre w! irf 5y the Mortgagee with sultable
loss payable clauses-to sald- 1Y axes and {insurance, the Mortgugo o pay by paylng to the Mortgagee ;
in monthly installments simult 1) W te, as an additional amount to be

pnldfby said Mortgagors, which additional amount ia (0 be used by the hMortgagee in the payment of sald {axcs, assessments and Insurance premiums, |
when due, and {n the event the sum above provided docs not furnish suffleient funds for the purpose of paylng sald taxes, assessments and insurance :
premiums, the sald Mortgagors shall pay such additlonnl amounts therefor as the Mortgagee may from time to tlme require, provided however, that in !
the' event, sald monthly payments shall at the explration of cach calendar yecar, during the existence of thls mortgage, be found to be:more than )
sufficlent to pay sald taxes, assessments and Insurance premiums, then such over-plus, If ‘any, shall be applled upon succeeding annual perlods for i
the payment of taxes, Insurance premiums and assessments to accrue during the followlng annual perfod, and a similar appllcation and adjustment shall H
bo made every year thereafter until the debt for sald taxes, assessments and insurance premiums are fully paid; (3) to permit no wastc to be committed
upon sald: premlses or allow sald premises to be used for any illegal or immoral purposes; (4 to keep and maintaln sald premlises In: good conditlon 1
and repalr; and (8 In the event of the fallure of the Mortgagors to keep these covenants, or any part thereof, the Morlgagee may pay such taxes and ,
assessments, procure such Insurance or make such repalrs and any sums 80 cxpended by said Mortgagee therefor, together with Interest Increased’ two
percent (29%) per annum above the contract rate shall'be and become a part of the debt secured by the mortgage.

In the event of any default in the payment of asald nole or the covenants of this mortgage, and the continuance of such defaull for sixty (80)
days, the Mortgagee may declare the entire debt duc and foreclose said mortgage, and in such cvent The Mortgagors shall pay all costs of sald foreclosure,
including the cost of continuations of anbstracts, or costs of gusranty policy and attomney's fees nnd court costs, and In such event the Morigsgee Is:
hereby given the right to obtaln the appointment of a Recelver, who shall take possesslon of sald real estate under the usual powers and authority
granted Recelvers in such cases.

‘The Mortgagors shall make no materlal alterations to sald real estate or remove any improvements therefrom without the written consent of
the Mortgagee, and shall not permit or suffer any legal proccedings to be instituted against said real estate; and it is further understood and agreed
that this mortgage is made subject to 2ll Regulations and: By-Laws of sald Mortgagee, which are hereby ratified and made a part of this contract,
and’ all amendments thereto’ that may be made before the final payment of this loan.

The Mortgagors agree to reimburse Mortgnagee by additions to the morigage loan balance for all expenses causcd Mortgages In connection with
Utigation, congultations, services, and documentation resultlng from Mortgagors alleged acts of omlssion or commlission,

i ‘ The Mortgagors agree not to sell or convey the mortgaged premises, without the consent of the mortgagee, 8o long as any part of the debt hereby
1 secured remains unpald, and that the violatlon of this provision wil accelerate the maturity of the indebtedness, secured hereby and cause the entire
¢ aid balance of sald indebtedness to become immediately due and payable, at the option of the Mortgagee, without notice, and the indebtedness hereb




secured shall beor Interest Inereased to the maxinnnn rate allowable by lnw from and sfter the dote of stel snie o conveyancs,

This mortgago shall sccure the payment of any wmiditlona)l notes made hercafter Ly Mortgugors to Morlguges for any

discretion of the Mortgagee, PROVIDED ONLY, that the aggregoate principal mnount of the Indebtedness secured berceby shall at
original' amount thercof, excepting for tho provisiens made herelnabove for the payment of taxes, insurance and repalrs.

purpose  within the
no- thne exceed the

This mortgage shall be binding on the undersigned, thelr helrs, personsl represcatatives, successors, grantecs and sasigns,

It ia agrecd that time iy of tho eysence of this contruct and that no walver of any obllgations hereunder shall at any time hereafter be held to
be a walver of the terms hereof or of the note socured herehy.

7th

IN: WITNESS WHEREOF, the Mortgagors have. hereunto set thelr hands and seals, on this, the .___ __ .. day
of April ,19.92 .
_&M“l/ - (Secl) é LZ&-C& ) . ‘é/p\/ (Seal)

. d “Traudia M. Ashby
- (Seal) s (Seal)

STATE'OF INDIANA _ .
:.COUNTY OF LAKE | 55: \608

i
|
|

‘Before me, .the undersignied, a Nolapy Publl ithi i foresaid, this __7_“_‘_--_ day
. 3 ™ B o Y
of June , 1€ edl : A% y and acknowledqgad
. the execution of.the for ldagelto be-their {ree and’ volunilary cc!s or ot 'the uses and purposes
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