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\’\ THIS MORTGAGE is made this. . . 8T} | | dayof ... .. AR, .
‘ 19..92, between the Mortgagor, . ., MELVIN .".’. LSTOKES | AND HOLLY, STORES, HIS WIFE . . .. ...,
I SNNERETAL CRED IRRTNNY (herein “*Borrawer™), and the Mortgagee, ... ..o
b COMME .{9.[.‘\.1‘. CREDIT LOANS, INGo s, , a corporation organized and
existing under the laws of ... PERAWARL 000 0 e ,
whose addressis....... ]5957 o HALREM AVENUE TINLEY PARK, LL GQ477... . ...................

e e e T (herein “'Lender')

WHEREAS, Borrower is indebted to Lender in the principal sum of US.$ 721569, ..., '
which indebtedness is evidenced by Borrower's note dated ... .4 4/08(92............. and extensions and renewals
thereof (herein **Note”), providing for monthly installments of principal and: interest, with the balance of the
indebtedness, if not sooner paid, due and payableon. . 4/13/97............. :

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof ....... ARG ,
State of Indiana:

Document is
LOT 42, BLOCK 4, oo eV B T A A Rl OWN IN PLAT BOOK

28, PAGE 31, LAKE COUNTyu INREANA .
’ ThiS D6¢ument is the property of
TAX ID NUMBER: 26-355479-¢he Lake County Recorder!

which has the addressof........... 3315 .1.7.6.’I:H. PLA(’L .............. re e HAb IMOND .............. ,
[Street) {City)
Indiana......... 46323 ............ (herein “‘Property Address'");
{2ip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a lcaschold) are
hereinafter referred to as the "‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and Late charges as provided in the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or & wiitten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, & sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and- ground rents on
the Property, it any, plus one-tweltth of yearly premium installiments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bitly and reasonable estimates thereot. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder ol a prior mortgage or
deed of trust if such holder is an institutional fender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney Gincluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid-to Borrower, and’
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or chdnul to Bonm\cr on nmnlhl\ mst.\llmcnts of Funds. It the amount of the
Funds held by Lender shall not be sufli ound rents as they fall
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due, Borrower shall pa " pecessaiy Lo nake up thgdetici ¢ payments as Lender
may require. Document is

Upon payment in .curc this Mortgage, Lender shall » Borrower any Funds
held by Lender. If unc 28 ’Ii?] F ? ‘1 5 > acquired by Lender,
Lender shall apply, no .nmadmtcly prior to the sale of the opcrty or 115 acqy by Lender, any Funds
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3. Application of Pz -nts. Unt g %X i?:crwmc xymcnts received by Lender under the
Note and paragraphs | and 2 hereo ﬁ pph ef ?SF(R yment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest pdyablc on the Note, and thcn to the principal of the Note.

4. Prior Mortgages and De [ Trus Liens ower sha 1 all of Borrower's abligations

under any mortgage, deed of trust or.ether security agreement with a lien which has prierity over this Mortgage,
including Borrower's ¢ovenants to-make payments when due. Borrower shall pay or/causc to be paid all taxes,
assessments and other charges, fine dimpositions attributable to the Prop li'may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now ‘existing or hereafter erected on the Property
insured against loss by|fire, haza luded within the term ed coverape™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shakiibeiehosén by Borrower subject to approval by Lender; provided,

that such approval shall\pot be unreasonably withhgldwAllnsycanes policies and renewals theteof shall be in a form
acceptable to Lender and shallMinclude a standard*martgage elatsctin favor of and in o {otm acceptable to Lender.
Lender shall have the ri hold the policies anddienew als thercofiagubject to the terms of rtgage, deed of trust
or other security agreen 4 which has plerity-ovcethis Morigage.

In the cvent of loss hall give prom paotice to thedinsbrance carricr :nder may make proof
of'loss if not made pron

If the Property is : RQWCT Or 11 Borrower-tats to respongd 30 days from the date
notice is mailed by Lender to Borrower that the fnsurance carricr offerstosetlle a claim for insurance benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender’s option either to rcstorutmn or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leascholds; Condominiums; Planned Unit Developments, Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially aftects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the Joan secured by this Mortgage, Borrawer shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take ary action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower noticé prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
menMvith a lien which has priority over this Mortgage.
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JUBaavower Not Relensed; Forbensance By Lender Nota Waiver, Latension of the time Lo payment ot modifica.
tion of amortization of tie suis secered by s Mortgape pranted Ty Fendet to any successor ininterest of Borrower
shall not operate (o elease, inany maneer, the Hability ot the oripinal Borrower and Bormower's saccessors i interest.
Lender shall not he vequired 10 conmence proceedings against such successor or refuse to extend time lor payment or
otherwise madify amortization of the sums seeured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors i interest. Any forbearance by Lender inexercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained: shall bind, and the rights hereundér shall-inure 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
f such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
j jurisdiction.in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
' this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or-the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “‘costs'’, “‘exp n C ed by applicable law

or limited herein. D ; a
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15. Rehabilitation \greent rs f: Bligation any homerehabilita-

tion, improvement, reg Of l%egqy W Y‘\t!y.c? r, at Lender’s option,
may. requirec Borrower to/cxccdle an ver to Lender, in'a orm ccpt to Eender, an assignment of any rights,

claims or defenses whic! orrower umry 520,3 Qfa!tenals or scrvices in connection with
improvements made to the Property,
16. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest

in it is sold or transferred (or if a bepeficialinteicst din-Borroweris.sold or transfesred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage wever, this option shall not be excreised by I r if excrcise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days [rom the date the notice is delivered or mgiled within which Borrower must pay all sums
secured by this Mortgage. If Boreower fails to pay these sumspricito the expiration of this pcriod, Lender may in-
voke any remedies permitted by this Mortgage without farther notice or demand on Borrow

NoN-UNIFORM COVENANTS, Borrower and Lendertutiher@yenant and agree as follov

17. Acceleration; Remedies. Excepl as providedyfiparagraeiyd6 hereof, upon Borrower's breach of any cove-

nant or agreement of | ower in this Mortgage Siacluding tic covenrants to pay when due sums secured by this
Mortgage, Lender pri celeration shall givelnotice to Borrower-as provided in pas: 12 hercof specifying:
(1) the breach; (2) the vired to cure sucicbreachy(3yadate;not less thar d the date the notice is
mailed to Borrower, b; breach must be curedsandid) that failure to cure on or before the date
specified in the notic acceleration of e sumas>secured by thi -eclosure by judicial
proceeding, and sale of it hall'turther inf B ( ate after acceleration

and the right to assert in ihe foreciosure proceeding the nonexistence of a deiauil or any oiher defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgement enforcing this Mortgage if: (a) Borrower pays Lender all
sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applicd first to payment of the costs of management of the Property and collection of rents, including, but not limited
to, recicver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this
Mortgage. The receiver shall be liable to account only for those rents actually received.




20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21. Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or ather encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action.
A): (Scal)

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

.............................................

~Bortower

7//(’,/,//// J/,{/Z’_é_’d_). ................... (Seal)

- Bonower

STATE OF [RRKANA, . y 00K o
[ ]
On this. 81 ... Dmmmeb% 1S.. o e, h undersigned. &
Notary Public in and i )Jrl; F ELVIN We o IOLLY STOKES,, ...
O HIS WIFE | N‘a () FIGI!AIU!«. he foregoing instrument.
WITNESS my hand apd .?Ehwapocument is the property Of
the Lake County Recorder!

DSEAT QI // A ’ /// //\ """ o

! My Com

SCHL UEBEL R,
NOTARY PUBLIC, STATE (F ILLINGIS
MY COMMISSN ﬁ“l:‘ta - 9L | Resident of .. .. . C‘

This instrument was prepared by:. . ..o L LAURA A, CLEVELAND =S
attorney at law.

”a x ea‘\ Credlt
. m nc‘c Inr‘

Tm\ey Patk IL 60477

(Space Below This Line Reserved For Lender and Recorder)




