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REAL ESTATE MORTGAGE

19 92 Janes A Nielsen

This mortgage made on the __ StD day of _ April
and __ Christine Ik Nielsen

. between

- ~ L, herenatter relerred to as MORTGAGORS, and ASSOCIATES L

Financial Services : 3 1 stoQr
S ___.A._A._‘._r,](fl‘,";L “’_'“',I'VJ‘,(‘L,““A,]{“‘ FO . . .. . . whose address is 4_:2) _‘_J,.._8_1.bt' st

3 1 \ 3 ’
e e ME._I.B‘Jl.L_V_lﬂLiL,,__I.n R 46‘110_ , . herematter referred to as MORTGAGEE. ﬂ

WITNESSETH: Mortgagors jointly and severally grant, bargan, sell, convey and mortgage to Martgagee, its successors and assigns, the roal proparty
!1er0inafler descnbed as security for the paymaent of a tean agreement of even date herewith in the amount of S__,5,49_12!_7§___ . logether with
interest as provided in the loan agreement which has a tinal payment date ot . 4=15 18- _ 2002

. The property hereby morgaged. and described below, includes all improvements and ixtures now attached together with casements, rights, privileges,
interosts, rents and prolits.

TO HAVE AND TO HOLD the said property hereinalter described, with all tho privileges and appurienances therounto belonging unto mortgagee,
its successors and assigns, lorever; and Mortgagors hereby covenant thal mortgagors are seized of good and perfect title 1o said property in fee simple
and have authority to convey the same, that the titlo so conveyed is clear, free and unencumbered except as horeinalter appears and that mortgagors
will forever warranl and dofend the same unto mortgagee against all claims whalsoever except those prior encumbrances, i any, hereinafter shown,

' It mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in tull in accordance with its terms, the obligations which
this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGORS AGREE: To keep the mertgaged property, including the buildings and impravemants thereon, tully insuted at all times against all
hazards with an insurance company authonzed to do business in the State of Indiana, acceptable to Montgagece, which policy shall contaim a loss-payable
clauso in favor of Mortgageen as its interest may appear, and it Mentgagors fad 1o do so. they hereby authorize Martgagee 1o insure or renew insurance
on said property in a sum not exceeding the amount of Mortgagor's indebtedness lor a period nat exceeding the term of such indebledness and to charge
Mortgagors with the premium thereon, or to add such premium to Mortgagor's indebtedness. I Mortgagee elects to waive such insurance Mortgagors
agree to be fully respansible lor damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by Mort.
gagee for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. Mortgagors further agree:
To pay all taxes, assessments, bills for repairs and any other expenses incident 1o the ownership of the morigaged property when due in order that no
lien superior to that of this mortgage and not now existing may be created against the property during the term of this mortgage, and to pay, when due,
all installments of interest and principal on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and existing
on the date hereo!. Il Mortgagors fail to make any of the foregoing payments, they hereby authorize Mortgagee to pay the same on their behalf, and to

charge Mortgagors with the ame ¢ se due diligence in the operation,
management and occupation of 2 improvements iheicon, andgic on the mortgaged premises, and
1o keep the mortgaged property Eﬂ@“mrenerm ti

It default be made in the ter s of the debt or debts hereby secured or of any ¢ { ortgage, or in the payment of any
installments when due, or if Mor 14 N&T mwm:«laaigmv & I creditors, or have a receiver ap-
pointed, or should the mortgagec of any t fBea loMied fedny of 1 nlations, warranties or statements
of Mortgagors herein contained rrect or if the Mortgagors shall abandon the morigaged property, or s¢ empt to sell all or any part of the

sama, then the whole amount he <o "Eedshal Jo) Martgeges e eption shedhipe Pr(j' mq(;:gargf hout notice or demand, and shall
be collectible in a suit at law or by for sure of this mortﬁage. In an;( case, regardless-of such enforcement, Mo gee shall be entitled to the immediate

possession of the mortgaged progeriy with the ranls.gssbigs; lage Hetatrerpwittl exyilhout foreciosure or other proceedings. Mortgagors
shall pay all costs which may be incUrred or paid by Mortgagee in connection®with any suit or proceeding to whic may be a party by reason of the
execution or existence of this mortgage and in the event of foreclosure of this mortgage, Mortgagors will pay to the Mortgagee, in addition to taxable
costs, and a‘reasonable fee for the search mads and preparation for such foreclosure, together with all other and further expenses of foreclosure and
sale, including expenses, fees and paymen!s made 1o prevent or remoy ¢ the csition of liens or claims against the property and expenses of upkeep
and repair made in order to place the same in a condition to be sold.

No failure on the part of Morigagee to exercise any of its rights hereunder for defaulls or breaches of covenant shall be construed to prejudice its

rights in the event of any other ar subsequent Its or breaches of covenant, and no dalay or viMoertgagee in exercising any of such rights
shall be construed to preclude it n the exercise theraof at any time during the continuance of anyisuch default or breach of covenant, and Mortgagee
may enforce any one or more remedies hereunder successively or concurrently at its option

All rights and obligations hereunder shall extend (o and be binding upon sevcral feirs, successors, executors, administrators and assigns of the
parties herelo.

The plural as used in this instrument shall include the singular where applicable.

The real property hereby mosigaged is located in Laker ) () County, State of Indiana, and is described
follows: . Sy )’ .
as fotows The East 45 et of Lot 137 and=the West 15¢leet of Lot 138, ulevard
Estates 5th lition to Highlawd, &s showakin Plat Book 36 ge 51,
in Lake Cou dianas.
o awn as 3639745 ReEE Highla
el Ll
yate .
MORTGAGOR 1RISTINE TELSEN = MORTGAGGR
_— - 2
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ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER = S
STATE OF INDIANA, COUNTY OF LAKE SS. o o

Tl ©
Before me, the undersigned, a notary public in and for said county and state, personally appeated Janes ‘Z?_'"Nlelsa\fet? and%

Christine E Nielsen < ¢ 3nd ackﬁéwlg;aged
in the execution of the foregoing mortgage. NS o
IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this 8th. day of April , 1992

(527_1&‘,/_ o) L’/?_? .Q«C/ Ll

My Commission Expires:
y P NOTARY PUBLIC

3-12-93 Marilyn M Huber/Lake

NOTARY: PLEASE PRINT NAME AND COUNTY
DY Hightower

This instrument was prepared by

i .
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