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8301 SCHREIBER DRIVE 2611 HIGHWAY AVENUR
A MUNSTER, TN 4632] y2022%50 HIGHLAND, IN 46322
MORTGAGOR MORTGAGEE
“I" includes each mortgagor above, "You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, I, - HARRY _JABAAY AND_MARLENE J, JABAAY, IHUSBAND
AND- WIFE . mortgage, grant and convey to you on , the real estate de-

scribed below and all rights, casements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 11233 WEST 80TH COURT

{Street)

—= ST. JOHN T , Indiana 46373
LEGALDESCRIPTION: ) iZip Codal

LOT 10 IN AHLBORN'S: SCENIC ADDITION, AS PER PLAT THEREOF, RECORDED IN PLAT w
BOOK 30 PAGE 98, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. = =

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

located in LA} County, Indiana,
TITLE: I'covenant and warrant title to the property, except for encumbrances of record, municinal -and zoni ordinances, current taxes and
assessments not yet due and - REAL EST CAGFE. TQ_BANKEOF! HIGHLAND

SECURED DEBT: This mortgage secures repayment of the secured debt and the formance of the covena and agreements contained in
this mortgage and in any other document incaorporated lherein. Secured debt, as used in this mortgage, includes any amounts | may at
any time ows you under this mortgage, the instrument or agreement described below, y renewal, refinanding, extension or modification:
of such instrument or agraement, and, if applicable, the future advances described below,

The secured debt is evidenced by (d@seribe the instrument or agreement secured by this mortgage and the date thereof):

—— PROMISSQRYNOTE DATED: MARCH 26012909

The above obligation is f\payable on FEBRUARY 26, 7022 . — if not paid carlier.
The total unpaid balanc iy s mortgage atzany,one time shall not exceed a maxim lamountof ______ ——

FIFTY THOUSAN L . Dollars ), plus interest
and all other amounts, 5 d under the@ans [of lis>mortgage 1o prot f this mortgage or to perform
any of the covenants ai rainediin this morgage!

X Future Advances: The above debt Is secured even though all'or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

K variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[J A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [ Commercial [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

2 g
X ;/*zbé‘ - X f atbe s y /Z/:A/ML _
HARRY. Y MARLENE J. JABAAY 7/ /
ACKNOWLEDGMENT: STATE OF INDIANA, .. ... LAKE ___ _ __ Countyss:
Onthis __20TH____ _ dayof _ _MARCH, 1992 . . cbefore me, A _NOTARY PUBLIC_IN_AND.___.
__FOR SAID COUNTY __ . ... personally appeared . HARRY _JABAAY. AND MARLENE_J.. JABAAY, ... _

——HUSBAND AND _WIFE

P and acknowledged the executiorko; the foregoing instrument,
7 o/ .

My commission explr‘eS: 1/27/95 rrd S . ~
' e farl -__~(_,/47_///;.’ .,r’l_-I._,L_‘,’/..1&:,’.5/:{??76!:.\"__). ______
COUNTY OF RESIDENCE: LAKE g 7 Fretary fubher
UBetty L. Stammis N
{Type or Punt Nanie)
Residentof _......_ .. LAKE County, lndianaOO
This instrument was prepared by: GREGORY BRACCO, ASSISTANT VICE PRESIDENT

A
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTGN 3722/89 INDIANA A\
i . ) |



COVENANTS

1. Paymuonts. | agree to mahe all payments on the secuted debt when due. Unless we agree othersise, any payments you receive from me or
for my henetit wilb be applied first 1o aoy amaounts L ovaryou on the secured debt exclusive of interest ar principal, second, tointerest and then
to principal, I pantia! prepayment of the secuted debt accurs for any neason, it will not reduce or excuse any subsequently scheduled payment
untit tha secured debt is paid in full

2. Claims against Titlo. 1 will pay all taxes, assessmuents, liens, encunibrances, lease payments, ground rents, and other charges relating to the
property when due. You may requine me 1o provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title 1o the property against any claims that would impai the lien of this montgage. You may require me to assign any
tights, claims or defenses which 1 may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable 1o you at my expense and for your benefit. This inswrance will include a
standard mortgage clause in your favor You will be named as 10ss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applicd, within your discretion, to either the restoration or repair of the damaged property ot to the seeured debt. Hyou require mortgage
insurance, | agree to maintam such msurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. ! will give you prompt notice of any loss or
damage to the property.

5. Expenses. | agree lo pay all your expenses, including reasonable attorneys' fees, if [ breach any covenants in this mortgage or in any cbligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. pefqult and Acceleration. 1f 1 fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand imimediate payment

and excrcise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits.
collect andretain the rents as long as | am not in def
receiver may take possession and manage the property
the costs of managing the property, including all taxes, assessments, insurance premiums, rep
10 rental agents, and any other necessary related expenses. The remaining amount of rents will the

as provided in Covenant 1.

8. Prior Security Interests. | will make payme
agreement that has priority over this mortgage. | will not make or permit

| assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
ault. If | default, you may, as provided by law, have the court appoint a receiver and the
and collect the rents, income and profits, Any rents you collect shall be applied first to
airs, court costs and attorneys’ fees, commissions
n apply to payments on the secured debt

nts when due and perform all other covenants under any mortgage, deed of trust, or other security
any modification or extension of any mortyage, deed of trust or other

security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly

deliver to you any notices | rec

9. Leascholds; Condominiums
If this mortgage is on a unitin
requlations of the condominiu

10. Authority of Mortgagee to
of trust, lien or other security
may sign my name or pay any
reasonable manner, you may
construction.

Your failure to perform will no

Any amounts paid by you to |
bear interest from the date of

11, Inspection. You may enter
inspection.

12, Condemnation. | assign to
any part of the property. Such
agreement.

13. Waiver. By exercising any
remedy, if | default, you do n
appraisement.

14, Joint and Several Liability
mortgage but do not sign the
by doing so, | do not agree to
or make any other changes in
terms of this mortgage.

The duties and benefits of thic

15. Notice. Unless otherwise
me at the Property Address o:
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eclude you from exercising any of your other rights under the law or this
act your security interest will he secured by this mortgage. Such amount

payme paid i terest affect fro time o!
» property to inspect if you give me notice beforchand. 7 notice must st
u the proceeds of any award or claim for damages conn ed with a conc
sceeds will be applied as provided in Covenant 1. This assignment is subjec

nedy available to you, you do not give up your rights to later use any ott
vaive your right to later consider theavent a default if it happens again,

rers; Successors and Asgigns Bound AHtiuties under this mortc
red debt | do so only toShaaftgage. may, tntdeest in the property to scour
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lis mortgage otthe sccured-deht witkout my consent
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of this mortgage, or to any other address which you have designated:
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgago

his mortgage is on a leasehold.
der the covenants, by-laws, or

, or any other mortgage, deed
se them to be performed. You
ntinued or not carried on‘in a
5 may include completing the

rtgage.

ill be due on demand and will
1@ secured debt.

the reasonable cause for your

nation or other taking of all or
the terms of any prior security

remedy. By not exercising any
aive all rights of valuation and

joint and several. If | sign this
rment of the secured debt and
mortgage may extend, modify
jc will not release me from the

us.

sy first class mail addressed to
your address on the front side

r. If all or any part of the property or any interest in it is sold ot transferred

without your prior writteh consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if

the mortgagor is not a natural person and a bene

in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all und
this mortgage without charge to me. Except when prohibited by law,

ficial interest in the mortgagor is sold or ttansferred. However, you may not demand payment

erlying agreements have been terminated, you will, at my request, release
| agree to pay all costs lo tecord the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which confticts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any

agreement evidencing the secuted debt cannot be enforced accor

the mortgage and the agreement evidencing the secured debt.
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ding to its terms, this fact will not affect the enforceability of the balance of




