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BANK OF HIGHLAND
#3240278

MORTGAGE 52

THIS MORTGAGE ("Security Instrument™y s given on S0 3 ,
19.74...... The mortgagor is ALVIN J. PRICE AND DOROTHY L. PRICE, HUSBAND AND WIFE

under the laws of THESTATE O, INDIANA ... ... ,and whose address is 2611 HIGHWAY A VENUE, .. ...
HIGILAND IIN463220_1‘*I#£;{'§;)
Borrower owes Lender (hc*urincipnl sum of ELEVEN TH(IJSANDSIXHUI\DRID FO}{I‘Y AND20/10 ..............
**************;*** <~ 1 e« 11 640,20 '

....................... )% ) ‘ed by Borrower's note
dated the same date as (INote™), which providesfor mu ith the full debr, if not
paid earlier, due and p 7. D@j@umen‘tls A .. N is Security Instrument
secures to Lender: (a) et of the debeevidenced by the withdngerese wewals, extensions and
madifications; (b) the uf NG:?I‘\ etre S advlng i‘lAEE!‘» b ect the security of this
Security Instrument; a: he performance of Borrower's covepants and agreements v cr :curity Instrument and
the Note. For this pur; ' ThlSi(Dﬂ&ﬂﬂﬂﬂl}!ﬁ;dﬁ;ﬂih@ﬂP&?ﬂB@Wd@f‘ Howing described property

located in L., 830 AR 0000 the 'I;ake'Gounty'Recorder! ....... N County, Indiana:

LOT 31 AND 32, BLOCK 6, MAIELE“"SpSUBDIVISION «OF)BLACKS 3 ; 4, 5'AND 6, MARBLE'S
ADDITION IN THE| CITY OF "HAMMOND, AS SHOWN IN PIAT BOOK 2, PAC 5, LAKE CCUNTY
INDIANA,
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which has the address of 919 AMES, STREET. .. . ... ... .. . . ,CHAMMOND, oo
(Street] [City)
Indiana 40320, ... CProperty Address™;
{Zip Code]

ToarTHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral,oiland gas rights and profits, water rights and stock and all fixtures now or hereafrer
a partof the property, All replacements and additions shall also be covered by this Sceurity Instrument. All of the foregoing is
referred toin this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranes and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with C)
limited variations by jurisdiction to constitute a uniform security instrument covering real property. / ‘)—U
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UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

L. Paymentof Principaland Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principalofand intereston the debt evidenced by the Note and any prepayment and Late charges dueunder the Note,

2. Funds for Taxes and Insurance. Subject o applicable Liw or o written waiver by Lender, Bortower shall prty 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, @ sum O Funds™) equal to
one-twelfth of: G yearly taxes and assessments which muay actain priority over this Secus ity Insteuments (hy yearly leaschold
payments or ground rents onthe Property, itany; (o) yearly hazard insurance preniums; and oy year Iy moteage insurance
premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due oo the basis of cusrent data and
reasonable estinutes of future escrow itemms.

The Funds shall be held inan institution the deposits or accounts of which are insured or puaranteed by a federal or
state agency (ncluding Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow items, Lender
may notcharge for holdingand applying the Funds, analyzing the account or verifying the escrow items, unless Lender Pays
Borrowerinterest on the Funds and applicable Liw permits Lender to make snch a charge. Borrower and Lender MLy apree in
writing that interest shall be paid on the Funds. Unless anagreement is made or applicable law requites meerest 1o be patidd,
Lender shall not be required to pay Borrower any interese or earnings on the Funds, Leader shall give to Botrrower, without
charge, anannual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds aie pledped as additionat seaurity for the sums secured by this Secur iy Instewment,

IHtheamount of the Funds held by Lender, together with the future monthly payments of Fands payable prior o the

. due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be, it
Borrower’s option, citcher promply repaid 1o Bortower or credited 1o Bortower on monchly payments of Funds, It the
amount ot the Funds held by Lender is notsatficient o pay the esciow items when due, Bortower shall pay to Lender any
amount necessary to make up the deticiency in one or more payments as required by Lender.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of application
as a credic against the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: firse, to late charges due under the Note; second, to prepayment charges due under the
Note; third, o amount 2T ] i ! !

I \ e.

4. Charges; Lic all taxes, assessmentschar i s attributable to the
Property which may att A -mﬂ@umelnl sl .o rents, if any. Borrower
shall pay these obligatic % srovided in paragraph 2 orif not paid g hin wer shall pay themon
timedirecty tothe pers DAt ()1(."[‘ )Fli@lmALIa}' N wunts to be paid under
chis paragraph, If Borr dees these payments divectly, Borrower shall promptly furoish ler receipts evidencing
the payments, This Document is the prope of

Borrower shall proinpugdischapge apy lien which has priogigoverthis Scuin‘ity Inscrument unless Borrower: (i)
agrees in writing to thePaymient of 1he ﬁkilaj‘&ﬁ(i()ﬂ}nt)ﬁ CERRTAEECpLble toh.onder; (b contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lénder's opinion operate to
prevent the enforcement of the liewoeforfeirre ofmymare of the Prapertys or tey seenres from He holder of the lien an
agreement satisfactory o Lender ) anp he ficn o HNSS iy Tnstrument. L Lenderdetermines thacany partol the
Property is subject to a lien whichfmayaittain prioricy over this Seeuricy Tnstenment, Lendde muay give Borrower a notice
identifying the lien, Borrower shalPsatisly the lien or tike ance or more of the adiions set ot above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrowershall keep che improvements now existng or hereatrer crected on the Property
insured agaiost loss by fice hazirds ineloded wichin die term extendesd coverage and any otier bazards for which Lender
requires insurance. This insuri I be maintained 1 the s and for the periods Lender requires The

insurance carrier providing the msusiice shall begehosen by Barrowtr subjecoo Lender's approval which shall not be
unreasonably withheld.

Allinsurance policicsand renewals shall be acceprablee@iionder and shall include a standiird mortgage clause. Lender
shall have the right to holddhe policies and renewalsiblender reqtfids, Borrower shall prompilyfive to Lender all receipts
of paid premiums and r al notices. In the even Gufios seBorcowdmihall give prompt notice ¢ insurance carrier and
Lender, Lender may ma Lol Toss if not madeleam pely| by Bogras cr.

Unless Lender a: vr otherwise agrezdmwmmmngainsurante proceeds shalld 10 Festoration or repair
of the Property damagc bration or reparpistecoaortdlloicasible and 1o “is not lessened. Hf the
restoration or repair is Ny feasible o Femddr ettty would be 1o ance proceeds shall be
applied to the sums sec ry MAstrrmentavheterornotthen d s paid to Borrower, If
Borrower abandons the ! ¢ e insurance carrier has

. ‘ h - v
offered to setde a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repairor restore the
Property orto pay sums secured by this Security Instrument, whether or noc then due, The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princpal shall notextend o
postpone the due date ot the mondhly payments referred toin paragraphs Tand 2 or change the amonnt of the pavinents, |t
under paragraph 19 the Property is acquired by Lender, Borrower’s tight toany insarance policies and proceeds resulang
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent ob the sams seaured by this Seaur
onstrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property;s Leascholds, Borrower shall ot destoy, damage o substannadly
change the Property, allow the Propernty to detenionire or commue waste: I dhis Securny Tnsorument s onaeaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquines fee tide tothe Proporny the feasehold and
fee vide shall not merge unless Lender agrees o the merger nmwninimg

7. Prowection of Lender's Rights in the Propertys Morgage Insurance, It Borrower Lads o pertormy the covenants
and agreements contained e dhis Secorry Tosonment, or there s legad procecding that may szmbeanthy attect Lender's
tightsin the Property (suchas a proceedimggm bankraptoy, probace for condemnanonon i entorce s o repntationsy thon
Lender may doand pay for whatever is necessary to protect the value of the Property and Lender's tights i the Propeny.
Lender's actions may include paying any sums secured by a lien which has priority over chis Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have wo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debtof Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, Ve

)




If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such time asa requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Taw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, divect or consequential, in connection with any
condemnation or other taking of any parcof the Property, or for conveyance in licu of condemnation, are hereby assignedand
shall be paid 1o Lender,

In the event of a wtal taking of the Property, the praceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the eventof a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Inscrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be paid'to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower T b By Lender N Wai L i f the time for payment or

W
modification of amortiz 5¢ by this Security instruinggit gran y successor ininterest of
Borrower shall not oper ! .D @um@ﬂt(le % ininterest. Lender shall
not be required to comn d1nps against any successor ininterestor refusc o ir payment or otherwise
modify amortization of 5¢ AN Tu@llFFLI@Is olfanf deim; sy the original Borrower
or Borrower's successor erest, Any forbeatance by Lender inexerasiigany tihoor re wll notbe a waiver of or
. e e ]

preciude the exercise of 1 Thts"Bocument 1 t]})e r crt,}’ f

i a llig; &)E e .Tﬂc covenunts and agreements of this

11. Successors and’Assigns Bo nd;i(:n and Several Li
Security Instrument shill bind and bt S omtngecnnﬁemJ Borrowes, subject to the provisions of
paragraph-17. Borrower's covenants and agreements shall be joint and several. Any Borrower wlio co-signs this Security
Instrument but does not exeeute the Noge: (a) s co-sipning this Secvrity Instrumentonlyto mortga e, prant and convey that
Borrower’s interest in the Property uodes the e 1L his Securigy Tnsteumen t personlly obligated w pay the
sums secured by this Security To s criiment; and (o) 3 rees that Lofiderand gnyother Borkower may agree to extend, modify,
forbear or make any accommenaions with regard o the terms of this Seeurity Instrunient or|the Note without that
Borrower's consent,

12. Loan Charges. I the loanisccired by «his Security Instruncat is s ubject 1o Jaw whiich sets maximum loan
charges, and that law is finally Tncceprered so thatehe interest other Toanehar zes collected o to be collected in connection
with the loan exceed the permitie sfthen: () any such doon charpeshallbe reduced by the mpunt necessary to reduce
the charge to the permitced limi aidieth) any sumstilready collecieddiom Borrower which exceeded permitted imits will be
refunded to Borrower, Lender may ehuose to make this refgadispseducing the principal owed under the Note or by making a

direct payment to Borrower W a refund reduces pringad, thewadeion will be treated as a pat il prepayment without any
prepayment charge underihe Note.

13, Legislation ting Lender's Rightsfttenacament of Wpiration of applicablc L s the effect of rendering
any provisionof the No s Sccoriey Instrumciiene afasecablai@Eording to its tetms A It its option, nay require
immediate payment in [ sums seeured bythisiSearrity lastrument and i remedics permitted by
paragraph 19.1f Lender ' fon, Lend COShBRIzk e steps specificd i agraph of paragraph 17,

I, Notices. A1 qw e rprovided 9o dnsibiiSecurity los irum en by delivering it or by
mailing itby first class [ fanother m ,v rdirected tathe Property
Address or any other address Borrower designates by noticetobLenaci-Adynttice Lo Lot e given by first class mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided forin
this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausce of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nocaffect other provisions of this Sceurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. ‘I'ransfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interestinitis sold or teansferred (or i a beneficial interest in Borrower is soldor transferred and Borrower is nota nataral
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, thisoption Shatl not be exercised by Lender if exercise is prohibited by federal
Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
notless than 30 days from the date the nodce is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued atany time prior to the carlier of: G S days (or such other period as
applicable law muay specify for reinstatement) before sale of the Property pursuant toany powerof sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurreds (b)
cures any default of any other convenants or agreements; (€) pays allexpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the fien of this Sccurity Instrument, Leader’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON.U NIFORMCOVENANTS Borrower and!fendrfiirdier- covenuntand agree-astfollows:

19, - Accéleration; Remetlies, Pedder shilligive natice o Borrower, prmr toracceleratiopfollowing, Borrower's
breach uﬂun) covenant oragreementinthis bcum(y lostriim@ne (bot nouprmmo acceleration under pnrugf.lpl;s‘l 3 nnd
l7aunlussuppluuhlc lnwiprovides otherwise)t The fotice shill sp'clify' () thie défuuly; (h) the action reqyired to cure the
‘defaunleiie) a dutc notlless than %()dnys 'from the datethe dotice i% ;,lvcn‘u)‘ll()rr(m'cr. by wlm.h the (F'cgutllt!lultls( bc cured;
andl( cl) that Tailuretocureihe, defaultion of Béfofe the daie sPecified inlthe notice m.ny’rcsult inacceleration of 140 sums
secured l)yu}m Suumylnstrunmm'furuIusurc By judicial proceeding and; suluohhu‘l’roncny llw'numcsjmllhmhc
nnfurm'llorrowcrof lhc rightito reinsuteafter.nccelération afidd theFight wo assdruinthelloréclogure: prowcdmg the non-
existence ofta default or any, other. défenserofiBorrowernio accéleFitiofimndlfGréctoure. Ifitive dcfuul( is'nog cured onfor

{hefore the date’ spu.nfwd'l n thenoticelender atits ofition May, fequife ilmmedintepaymentintfull ofmﬁsums secured by

{this. Sculrn))lns(run;gm withouttfurther. demand.andliiny fofeclose this'Sectrity lns(runwnubymulluuljprmccd:m,.

iLendGr-shall; berentited m*mlluunlﬁc xpenses incurred lmpursum;, the rcmcdwsjpro\'ulcdtln'nh|sjp.mu,mph 19,

iinclidingabu no(ilumted to, reasonablemtcorneys’ "fees andicostsiofititle evilence,

20, Vendér intPossession. Wpon acceleration under paragraph 19 orabandbnniene offthe Praperty,-Lenddér (by,
fudicially appointedereceiver) shatliberendded 1o enter upon, mke pussession of and munage dieiProperty andio collecethe
wents.of theProperty inclutling those pastdue. Any.rentscollectedbyllender orthe receiver sl Be applicd firseto paymint
of the costs ofmanagémenof theiPropertyand collection oftrents, includingdbutnot limited to; receiver's fees, premiuvms on
wreceiver's-Bonds and reasonable artorneysisfees, andithen o the sums.secured' by, this:Security Instrumeni.

215 Release, Upon payment of all sums secured®by this Security dnstrument, -Lender shiall release this Security
Hnstrument withoat-chiarge Bbrmwc

22, Wi ver ofoValuntlomnnd Apprmscment.;l!urrowcnwawcs.':ll righc oftvaluation-and appraisement.

23, !Rnders toithis Secum?ﬂnstrumcnt yifjone or.more | |dcrs are executed byiBorrowcn'1ndrrccordcdrm;,ctlwi-"wxthp
uhis Sccunty‘lnstrumcnt theicoveRants anid agreements,of each: suchlndcr shallfbc mcu‘rpor.ucd into andlshidll amendhand)
.supplcmenuthercovcnams .md.a;,recmcms :0f “this Sccifity, Instrament asgif the rider(s)swere-agpartéof chis*Security:
lnstrumcntﬂChcckupphcablc‘box(cs)]} o

El-Ad;usmblciR.ne Rider. EJ CondoiniumRidet ) {ER-41Family.Rider
@ Giadiaced T itiDevelopmcny

E.0tHer(s)! §
therteyts Document is

IBYSTGNING BE:
.mdl my!rldcr(s)lexw

isiSecurify:Instruinieit

crrverreeeenrens (Seal)s
--Borrower:

-

..., (Sealy

—~Borrower

[Spaco Be ' This Line!For, Acknowledgment)k

staFmor Invana, TOREL e Coulniy s
1On¥(hls.......3 Dy, of SURABRET . SERNEES. G 19 920befo e e, the undersigned, as

Not""g Publlc intand for saidiCountyNpersonally-appearcd *ALVIN, 4.-!-.?RICE'AI‘D DORO-EH |Lf'PRICE¢> W)

4 fknowledged theiéxécution ofy:

B ko A i A T P TSP SIS I PSP SISy S T £ J,

WaTNESSTy Karid a6d officiallseal.

My Cofimission:eXpi 5

=

..... mpanedar S5t M

Residentdof .vveevnennn.. . B8RE L Cotiney, dlndiany

This inscrument.was, prepared by: GREEORY*BRPC(,D,ASSISTANT’VIQE PRESIDENT

! name




