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This Document is the property of v -
("Borrower™). This Security [nstrument ﬂ}ﬁ'eL@ke County Recorder! C
LAKE MORTGAGE COMPANY, INC. . - Co
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which is organized and existing under the laws of THE STATE OF INDI , and whose
addressis 4000 WEST LINCOLN. HIGHWA
MERRILLVILLE, INDIANA 46410 ("Lender"). Borrower owes Lender the principal sum of
SIXTY SEVEN THOQUSAND
AND 00/100 Dollars (U.S. $ 67,000.00 ),
This debt is evidenced by Borrower's note dated theosatie idite, as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlicsidusand pyeiiic on  MAY 1, 22 .
This Security Instrument secures to Lender: (a) the repaynientofthedebFevidenced by the Note 1interest, and all renewals,
extensions and modificatic the Note; (b) the mganenttofl =l othrsums, with intercs aced under paragraph 7 to
protect the security of thi Instrument; and7e)sthesperformance of Borrower's and agreements under this
Sceurity Instrument and th this purpose, Bogrower docyhersby mortgaye, ¢ ey to Lender the following
deseribed property located ~IAN County, Indiana:
LOT 34 IN WILLC BLOCK™Z, TO THE CA N POINT, AS

PER PLAT THEREC.., NLLURU LY v Foatl BOOK 42 PAGLE /5, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.
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which has the address of 92819 ARTHUR COURT, CROWN POINT {Strecet, City),
Indiana 46307 "Property Address");
[Zip Code) ( perty )
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a-part of the propesty. All replacements and. additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWIER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall: promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly tuxes
and-assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leascehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, it any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of puaragraph 8, in'lieu of the payment of mortgage insurance premiums, These items are called "Escrow [tems.”
Lender may, at any time, collect and h()ld«Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage loan m Settlement: Procedures Act of
1974 as amended from ti utlon 2601 ¢t s¢ tli law that applies to the Funds
sets a lesser amount, If D 1&) $ds M to exceed the lesser amount,
Lender may estimate the m lh . F t:i apar L\' ttes of expenditures of future
Escrow ltems or otherwi N ]:rt.l lF I A

The Funds shall b neinstution whose osl are_insured by a fed , instrumentality, or entity
(including Lender, if Lender’is suc hm ins t&l()"‘)@?ﬂ%i ?IP)KR,B)‘{ f l)l,l apply the Fund).:; 1o pay lhf:

Escrow Items. Lender med nof charge Glives Wealaeh €L L‘lﬂtpr(ﬁlﬁdﬁlﬂ! unnuall) Wyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to puy o onestine charge for an independent real estate tax reporting service
used by Lender in connection withathis loangunlcsssapplicnbledaw provides gtheswise. Unless an agreement is made or
applicable law requires interest to ba paid, Lender shall not be réquired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be pai he Eands, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits (0 the Funds and the purpose for which each
debit to the Funds was made, The Funds are/pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender tie amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requireiients of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due dendeyimay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make wirdiedeficidiiy, Borrower shall make 1p e deficiency in no more than
twelve monthly payments Lender's sole discretiofy’

Upon payment in | “all sums secured byiathis| Sexurity Hlastriment, Lender shil ptly refund to Borrower any
Funds held by Lender. It acagraph 21, LendershaliSacquiveiorsiell the Property /] yrior to the acquisition or sale
of the Property, shall apj is held by Lendemagthelfinaoitacquisition or sl t against the sums secured by
this Security Instrument.

3. Application of F applicable AW provides otherwise, ald 1 by Lender under paragraphs

1 and 2 shall be ilpp“&d: IS, L0 any prepayiment Cdrges auc unaci uie INOLE, SCCOnG, O amounts payuhlc under paragruph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against.enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. bPS 1271
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=8, Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter crected on the
Propetty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage cliuse. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, 11 the restoration or
repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
seetired by this Security Instrument, whether or not-then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of A he amount of the payments, 1f
under paragraph 21 the P % mnucr Borrower's rlgﬁ pany and proceeds resulling from
damage to the Property pr WSitif ﬂﬂum&ml K o | by this Security Instrument

immediately prior to the a
' ”(L?. lO:cup:u(lcy,( Prl;c /A NQE] QEEI(@ ()AtIul!(,. \ n Application; Leaseholds.

Borrower shall occupy, et g use b Property as Bowowes's principal residence withi y days after the exeeution of
this Security Instrument and Jr!‘( ! &Ei&ﬁ}‘ﬁ%&ﬁﬂlﬁ RHﬁRﬁ!’Wmﬂﬁ idence for at least one year after
the date of occupancy, unfess lender ()ﬁh@ilga](@s@()uﬁty\ﬂémmdelhml not he wasonably withheld, or unless

extenuating circumstances ckist which are beyond Borrower's ‘control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit-waste on the Property. “Borrower shall bg in default it any forfeiture

action or proceeding, whether €ivil geerintinalyis beouathatin Leader'sigood faith judgment i1d result in forfeiture of the
Property or otherwise malerially impair the lien ereatcd by this Sceurity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actiorn or progeeding to be dismissed with a ruling
that, in- Lender’s good foith determifiation, \precludes forfeiture of the Borrow.: spinterest in the Property or other material
impairment of the lien created by this Security Insirument or ender’s sceurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially [alse ot inaceurat wformation or statements to Lender (or failed

to provide Lender with sny materialyinformation) insconnection Wity the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of thedZiapesty as a principal residence. If this Security Instrument is on a
leaschold, Borrower shalt. comply with all the provisicas-otiiieiease. If Borrower acquircs fee title to the Property, the
leasehold and the fee title shall not merge unless Lendg@ngrees to thigaiicrger in writing.

7. Protection of Le Rights in the Proper?y 1 Bofroiverifads to perform the cove and agreements contained in
this Sccurity Instrument, is o legal proceeding thatzmiay-significantly affect Tend s in the Property (such as a
proceeding in bankruptcy for condemnatiofdomfoneituredrto enforce laws o 15), then Lender may do and
pay for whatever is nece t value of ¥e/Prontrytand Lender's 1] perty. Lender's actions may
include paying any sum Nen which hastpridrity over this Scct appearing in court, paying
reasonable attorneys® fees g Property I s aclion under this paragraph

7, Lender does not have to do so, v

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss resenve
DPS 1272
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payments ity no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide i loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damiages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby wssigned und
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums seeured by this Security Instriment,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall.be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be puid to Borrower. In the event of a partial tuking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

be applied to the sums sec ! n due

If the Property is abs ” if, after notice by Lepdes (0 Bo ndemnor offers (o muke an
award or settle a claim fc ) 'Ln A Siin 3 e date the notice is given,
Lender is authorized to co plylid CT. gltsnpti :ither 1o restorallon the Property or to the sums
secured by this Security In } ,Nm() hcmF ﬁi&tA !

Unless Lender and therwise agree in writing, apy application of procecds neipal shall not extend or
postpone the due date of the .mm@&‘mqm,ﬁd Qlﬁﬂp@rﬂ}{nyﬁ mount of such payments.

11. Borrower Not Réleased; Forhidhranfeaily & dtion i \RE@‘OWm of thexime{or payment or modification

. . . v . . L . .
of amortization of the sums sécured by this Security Instrument gl nted by Lender to any successor in interest of Borrower shall
not operate to release the lisbility of the original Borroweror Borrower's successors in interest, Lender shall not be required to

commence proceedings against any successor i inlerest or rofuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origing! Borrower or Borrower's
suceessors in interest. Any forbear: by Lender in cxercising any right or remedy“shill aot be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa Jdability; Co-signers. The covenants and agreements of . this
Security Instrument shall bind and bent the suceessors and, assiens of Aender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint_and several, Any Borrowcr who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this;Security Instrument only to mortgage, grant and convey. that
Borrower's interest in the-Property under the terms of S5 0200l o strument; (b) is not personally obligated to puy the sums

secured by this Security [nstrument; and (c) agrees thatdxnder and &Gvcother Borrower may 2pre’(o extend, modify, forbear or
make any accommodation Hreoard to the terms ciitis Seanrity, Insfamment or the Note with 1at Borrower's consent,

13. Loan Charges. an secured by this=Security-lnstoument: is subject to 2 luvw ets maximum loan charges,
and that law is finally in ' the interestonothivr Toan €harges collected or cted in connection with the
loan exceed the permitted (2) any such low efareeshalibe reduced by i sessary to reduce the charge
to the permitted limit; an tready collecteddroniBrrower which ef d limits will be refunded to
Borrower. Lender may ¢ ‘ { lote or by making a direct

payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
DPS 1273
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17, Tramfer of the Property or a Benelicial Interest in Borrower. I all or any part of the Property or any interest in it
iv sold or transterred (or if n beneticial interest m Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ity option, require immediate payment in full of all sums sccured -hy this
Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal Taw as of the date
of this Security Instrument,

11 Lender exercises this option, Lender shall pive Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to-have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (1) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of u judgment enforeing this Seeurity Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Seeurity Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the
obligations secured herel Tecti feration g 1L 1 -, this right to reinstate shall
not apply in the case of o :

1 ﬂpll W) )
19. Sale of Note; AMan 8 @G“menttrls hlerd (together with this Seeurity

Instrument) may be sold v 'ﬂl P i 1!( ary Asinle 1) change in the entity (known
as the "Loan Servicer™) ! 2 .N 1y cnﬂﬁm 1(§:tAmw!\ X nent, There also may be one
or more changes of the L r unrﬁtcd to a sale of the Nate. If there is u change of n Servicer, Borrower will he
given wrilten notice of the of ‘,Ih ¢ uﬂ‘éﬂmﬁﬂEr}ﬁH’lbﬁmrﬂpWh@f.‘ The notice will state the name and
address of the new Loan vicer zmdtl]mu[cj,ake)@(}uﬂqumRseéwM‘ef!.tdc. The notiee will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrawer shall not emise or permit the presence,“use, disposal, storage, or release of any

Hazardous Substances on oF in theacoperty. Borrowes shall not_do, o allow anyone else 1o do, unything affecting the
Property that is in violation of eny Environmental Law. The ceeding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazirdous Substinees that are gencrally regognized to be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investig ation, aim, demand, lawsuit or other action by any
governmental or regulatory agency or ate party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowiedge. If Borrower learns, omissnotified by aay governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substence aifecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envissnisiatil v,

As used in this paragraph 20, "Hazardous SubStimiees™ areithese substances defined s wixic or hazardous substances by

Environmental Law anc following substancesi-gasoBatfi=kerescas, other flammable o ic petroleum products, toxic
pesticides and herbicide: - s0lvents, materiafSeontarminrdsbgstes or formaldehydy ioactive materials. As used in
this paragraph 20, "En Law® means {deralTows analliitvs of the jurisdi . the Property is located that
refate to health, safety o i protection.

NON-UNIFORM ¢ Dorrower and Lentdg¥further covenant af £H

21. Acceleration; Reme s ri ‘ollowing Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaulty
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. DP§ 1274
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24, Riders to this Security lmtrument If one or more riders are v.,xe,cuud by Borrower and recorded together with this

_J Sccurity Instrument, the
the covenants and agreen
[Check applicable box(es

KX Adjustable Rate
[ Graduated Payn

Poediiretit s -
NOTOEETCIAL

[ Balloon Rider This Doeglilehivistheproperty 6#' 8
[:] V.A. Rider Olh ) [spu.lty]R 1
the L oun ecorder!

BY-SIGNING BELOW, Borrower accepts and agrees to the fterms and covenants contained

in any rider(s) executed by Borrow d recorded with it,

A

shall amend and supplement

" Instrument.
1ly Rider

ly Payment Rider
Home Rider

this Security Instrument and

Witncisj i
,/’7 e (St‘,dl)
, ( 2 . AVID{ M. ,RYBICKI -Borrower
ge Z . Social Security Number
Andrea A Plasencia R
A _(Seal)
Ye © -Borrower
SocfatiSecurity Number
% SHEAVST (Seal)
-Berrdpver . -Borrower
Social Security Number Social Secn;
STATE OF INDIANA, LAKE County ss:
Onthis __3RD day of APRIL , 1992 | before me, the undersigned, a Notary Public in
and. an,s‘ud County. personally appeared
DAV M. RYB'IC\KI
"-' - ':Z" .:".\" : , and owledged the execution of the foreg,om;> instrument,

~ »--WlTNESS my h!md‘aﬁd ofﬁcna] seal,

k,:

/)’\__/

My CommxSslon Explres e J=17m93
Resident of Lake County Indiana Notary Public

This instrument was prepared by: SUSAN M. BRISTOW

@D -6RIIN) @101)
®
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* ADJUSTABLE RATE RIDER 055735

{1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is mada this 3RD  day of APRIL ,19 92  andis
incorporated into and shall be deemed-to amand and supplomant the Mortgage, Dood of Trust or Socurity Deed (the
“Security Instrument”) of the same data givon by the undersigned (the “Borrower”) to socure Borrowor's Adjustable Rate
Note (the "Note*) to
LAKE MORTGAGE COMPANY, INC.

(the “Lendor”) of the same date and covering the proporty doscribed In tha Security Instrumont and locatoed at:

9819 ARTHUR COURT, CROWN POINT, INDIANA 46307

{Proporty Audress)

THE-NOTE- CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE -MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreesmonts made In tho Security Instrument, Borrower and
Lendor further covenant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.5000 9%, The Note provides for changas in tha adjustable
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable intere: Y T ,19 93 L andon

that d 12th bfa intera i lled & “C
Daatei"a)y every mon BdWMéﬂf fs inge is called & “Change
B) The Index
Beginning with the fi, 1 N\QdmaQEEItGJAMO. | he “Index” Is the weekly

average yield on United 3§ ((L i g Pfly e 5 made avallable by the
Federal Reserve Board. The ,(’!:yefn ndex q'iir%ig?'/ ble as o?&? qﬁ% days b e#c:r\ ch Change Date Is called the.
“Current Index.” ake ounty Recorder!

If the Index is no longear available, the Note Holder will choose a new index that is based upon comparable information,
The Note Holder will give me notice of this cholce

(C) Calculation of Change

Before each Change Date, the No lotder will calculate my naw interest rate iding TWO AND
THREE FOURTHS percentage points|| + 7500%) to the current Index. The Note Holder will then
round the result of this addition to the neargst one—ecighth of one percontage point (0.125%). yjoct to the limits stated
in Section 4(D) below, this roundeac ' will be my new intei intil the naxt Change Date,

The Note Holder will than determing the amount of the monthly payment that would be sufficient to repay the unpaid

principal that | am expected to owe at the Change Date infilli@iuihe Maturity Date at my new Interest rate in substantially
equal payments. The resuit of this calculation will be tita hewamdint.of my monthly payment

(D} Limits on Inter late Changes
The interest rate | am to pay at the firsChangsPate-will not be greater than . 5000 9% or less than
4.50¢( sweafter, my adjustablelinterestirate will never b1 decreased on any single
Change Date by more tha parcantage point(s) { 00 %) from the rate of
interest | have been payi Ing twelve months "My intaract rate wil rthan 12.5000 %,

which is called the “Maxit

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment befora the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me to do so.
The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.” DPS 408
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It'| want'to exercise the Conversion Option, | must tirst moet cortain conditions. Those conditidnis are that: (i) | must

glve the Note Holder notice that | want to do so; (i} on tho Conversion Date, | must not be in default undar the Note or
the Security-Instrumaent; (ili) by a date specifiad by the Note Holder, ! must pay the Note Holder a conversion fee of U.S.
s 250.00 ; and (iv) | must sign and give the Note Holder any documants the Note Holdar requires to

effoct the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Assoclation’s required net yield as of a date
and time of day spacified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30~year fixed
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point
{0.625%), rounded to tha nearest one-eighth of one percentage point (0.125%), or {ii) if the original term of this Note is 15
yoars or less, 15-year fixed rate mortgagos covered by applicable 60-day mandatory delivery commitments, plus
tive-oighths ot one percentage point (0.625%}, rounded to the nearest one-eighth of one percentage point (0.125%). If this
requirad net yleld cannot be determined bocause the applicabla commitments are not avallable, the Note Holder will
determine my interost rate by using comparable information. My new rate calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If | choose to exarcise the Conversian Option, the Naoto Holder will determine the amount of the monthly payment that
would be sufficient to repay the unpald principal | am expected to owe on the Conversion Date in full on the Maturity Date
at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. Beginning with my tirst monthly payment after the Conversion Date, | will pay the new amount as my
monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant f

[ ]
TRANSFER OF THE R .:EQQSWHL&E& : of the Property or any
interest in it is sold or ’) N@Ti(}\eﬁmﬁrmer s I' : and Borrower is not a
natural person) without L prior writténcofisent; . reqL i re payment in full of all

sums secured by this Se y Tmmﬁﬁm@hfpi'g)%lﬁls;éxﬁifﬁweddgm\ \ t exercise is prohibited

i
by federal law as of the date ofthis Security Instrument. Lender xercise vif: (a) Borrower causes
to be submitted to Lendé .rormatiortJ;tﬁi Ceﬁﬂlﬂlmkﬁﬂ()ﬂdw!transfereb if a new loan were being
made to the transferee; and (b} Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any t or agreement in this Security Instrument s acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a re onable fee as a condition to Lender’'s consent to

the loan assumption. Lender also ~auire the transferee to sign an assumpf nent that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreemen made in therNote and in this Security Instrument.

Borrower will continue be obligated under the Nate and this Security Instrument unless Lender releases Borrower in
writing.

1f Lender exercises the option to require immediate payiiéiitin full, Lender shall give Borrower notice of acceleration.

The notice shall provide 'a period of not less than 387days fronv tia date the notice is deli 4 or mailed within which
Borrower must pay all s secured by this Secutitt/Instrumént,-Cif Borrower falls t ay these sums prior to the
expiration of this period lar may invoke any remedies-permittec. by this Security Pnstrus vithout further notice or

demand on Borrower.

2. If Borrower exer¢ rsion Option uitdes elconditions stated in & s Adjustable Rate Rider,
the amendment to Unifc yf tha Seeurity Instrittnant contain o re shall then cease to be
in effect, and the provisions of Uniform Covenant 17 of & Y @ offect, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all ar any part of the Property or any
intarest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

/é//%g/ {Seal) —{Seal)

DAVID )(- RYBICKI ~Borrower -Borrower
(Seal) __{Seal)

-Borrower —-Borrower

Page 2 of 2 DPS 408




