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FHA Case No.

U/‘ State of Indiana MORTGAGE 151-4013934 =

THIS MORTGAGE ("Security Instrument®) Is given on April 9th

The mortgagor is Lisa A. Papka , a_marrled person >

i
=0

1,

who

address is 907 Lincoln Street Hobart Indiana 46342 ("Borrower")..*

This Security Instrument Is given to Suburban Mortgage Co., Inc.

. which Js organized and existing
under the laws of the State of Indiana

. whose address Is 500 West Lincoln Hwy,

Suite F_Merriliville, IN 46410

("Lender").
Borrower owes Lender the principal sum of Fifty Two Thousand Eight Hundred Thirty Four and_00/100

Dollars (U.S. $ 52,834.00). This debt Is evidenced
by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt,

If not pald-earller, due and payable on May 1, 2022 . This Security Instrument secures to Lender: (a} the

repayment of the debt evldenced by the Note, with interest, and all renewals, extenslons and modifications; (b) the payment of all other
sums, with Interest, advai

ind (c) the .performance of

Borrower's covenants and " urity Instrument éﬁtNMPS { wer does hereby mortgage,
grant and convey to Lende d nm 1 County, Indiana:

recorded in Piat Book o Fogt NG AR AL: ana o thereeh
recorded in Plat Boc ! jana

This Document is the property of

T (G
the Lake County Recorder! SO T
(3] — -
. s . )
- —
: &
. -
~
which has the address of 907 Lincoln Street iR Hobart
fStieet) [City].
Indiana g Yot 46342 ("Property Address");
[Ste { e)
TOGETHER WITH all 1 >ments now or hereafter erected-on the property, and ights, appurtenances, rents,
royalties, mineral, oil and ¢ } fits, water rightssand-stock and all fixtures no a part of the property. All
replacements and addition covered by this“Ggclniinstrument. All {t referred to In this Security

Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will' defend
generally the tille to the Property agalnst all claims and demands, subject to any encumbrances of record,
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and-interest on,
’ the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
logether with the principal and interest as set forth in the Note and any late charges, an Installment of any {a) taxes and special ‘

assessments levied or to be levled against the Property, (b} leasehold payments or ground rents on the Property, and (c) premiums
for Insurance required by Paragraph 4.

Each monthly installment for items (8), (b) and. (c}-shall equal onetwellth of-the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to malntaln an addilicnal balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulaled by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a). (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dales of such items, exceeds by more than one-sixth the estimated amount of payments
required lo-pay such items when due, and if payments on the Note are current, then Lender shall elther refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent paymenls by
Borrower, at the option of Borrower. !f the total of the payments made by Borrower for item (a), (b), or {c) Is Insufficient to pay the

item when due, then Borrower shall pay lo Lender any amount necessary to make up the deficiency on or before the date the item
becomes due,

As used In this Security Instrument, "Secretary” means the Secrelary of Housing and Urban Development or his or her deslgnee,
in any year In which the Lender must pay a mortgage insurance premium 1o the Secretary, each monthly payment shall also Include: (i)
an Installment of the annual mortgage insurance premium lo be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium If this Securily Inslrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be In an amount sufficient to accumulate the full annual morigage insurance premium with Lender one month prior to the
date the full annual mortgage insurance premium Is due to the Secretary, or if this Security Instrument Is held by the Secrelary, each
monthly charge shall be in an amount equal to onewelfth of one-hall percent of the outstanding principal balance due on the Note.

il Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance ining for all i { ce premium installiment that

Lender has not become ot it tary, and Lender sfﬂt:ipg ds to Borrower. Immediately
prior to a foreclosure sale o J:jﬁmm.% It ceunt s} with any balance remalning
for all installments for items

' '
3. Application of ofits, KNm%Inmang;mPp:!an!é%I]tgsppm ¥ as follows:

First, to the mortgage ins (- ydgriimye ety st phedgentyr B - monily charge by the Secretary

instead of the monthly morigade Insurance preml i5

Second, to any taxés, speclal assti]ﬁeréakgmmmg g%r(gtﬂg(r%ﬁg!and fire, flood and other hazard Insurance
premiums, as required;

Third, to Interest due under the N

Fourth, to amortization of the principal of the Note

Fifth, to late charges duz under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall ins.ire all Improvements on the Property, whether now In
existence or subsequently erecled, against y hazar casuall and confingencies, Including fire, for which Lender requires
Insurance. This insurance shall be malntained i the amounts and for the t ds thal Lender requires. Barrower shall also Insure all
Improvements on the Property, whelher.now-if existence o subsequently erected, against loss by flood: the extent required by the
Secretary. All insurance shall be carried with companies approvedubyntender. The insurance policies and any renewals shall be held by i
Lender and shall include loss payable clauses in favor of, analin' ssioro aeceplable to, Lender, :
In the event of loss, B A hall give Lender immediale notice by imailLender may make proof ss If not made promptly by
Borrower. Each insurance « . concerned is herebywabthorized=and difecied to make paymer ch loss directly to Lender,
instead of to Borrower and jointly. All or any gartial-ihe insuraice proceeds ma : -ender, at its option, either
(a) to the reduction of the or the Note andiihils’ Secufitynstrument, first 4 :nt amounts applied In the
order in Paragraph 3, and t Rt of “principal, ofdb)id:tHeNvestoration or reps d property. Any application
of the proceeds to the print 3 { the due date of 1 ire referred to in Paragraph

2, or change the amount of such payments. Any—excessinsurance proceeds 6ver an amount required o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extingulshes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
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S.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan ‘
Application; Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty P
days after the execution of this Securlty Instrument and shall continue to occupy the Properly as Borrower's principal residence for at {
least one year afler the dato of occupancy, unless the Secrelary delermines this requirement will cause undue hardship for Borrower, or '
unless extenualing clrcumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall nol commit wasle or destroy, damage or substantially change the Property or allow the Property to
deterlorate, reasonnble wear and tear excepted. Lender may inspect the Propenty if the Property is vacant or abandoned or the loan is
in defaull, Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be In
default If Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal resldence. If this Security Instrument s on a leasehold,

Borrower shall comply with the provisions of the lease. i Borrower acquires fee title to the Property, the leasehold and fee title shall
not be merged unless Lender agrees to the merger In writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the optlion of Lender,
shall be immediately due and payable,

7. Condemnation, The -proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall

be pald to Lender to the extent of the full amount- of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall applv such procesds tn the reduetion nfthm bl t .  Security Instrument, first to

any delinquent amounts ¢ p graph 3, and ther ‘ f Ipal. Any application” of the
proceeds to the principal J D m paym fferred to In Paragraph 2, or
change the amount of su ny exg pm #at!uttmgqueu B ing indebtedness under the
Note and this. Security Ins b Nd tpijnﬁﬁ im o, '
8. Fees. Lender ma fees a Qs th yE: aIAL.
8. Grounds for AccolorTfjef)etument is the property of
(a) Default. Lender niay, excm% Q&w ﬁgﬂﬁﬁ JRdehy dhe sty In the caseof payment defaults, require
secured by this Security’ |

immediate payment Infull of all s nstrument if:

() Borrower defaulls by falling to pay in full any monthly payment required by this Security Instrument prior to or on the due

date of the next monthly p {, or
(i) Borrower defaults by fdiling,for a period of thity days, to ‘perform any other ligatic contained-in. this Security
Instrument.
(b) Sale Without Credit. ; pproval. Lender shall, il permitted by applicable‘law and with the prior approval of the
secretary, require immediate paymen: In|full of all sums secured by this Security Instrument if:
{)) All or pant of the Property a’ beneficial interest in, a irust wning all or part of the perty, is sold or otherwise

transferred (other than by devise-of descent) by the borrower, and

(i) The Property is not occupied by the purchaser or grailles, as his or her principal residence, or the purchaser or grantee

does so occupy tha Propery but his or her cieric neseotieen approved in accordance with the requirements of the
Secretary.
{c) No Waiver eumstances oceur thatwalild perdit-Lendes o require immedisie n n full, but Lender does not
require such paym der does not waive #i8 fights=with respectio subsequent
(d) Regulatior 0 Socretary. In“many. circumsianess regulations Issf secretary will limit Lender's
rights, in the case fa to require imme diata"gayment in full and for d. This Security Instrument .
does not authorize o] sure if not pefamittadiby regulations of i+
(e) Mortgage | > f te secured thereby not be

eligible for insurance under the National Housing Act within 90 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediale payment in full of all sums secured by this Security Instrument, A
wrilten statement of any authorized agent of the Secretary dated subsequent to 90 days from the dale hereof, declining to
insure this Security Instrument and the Note secured thereby, shall be seemed conclusive proof of such Ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is sclely due
to Lender's failure to remit a mortgage insurance premium to the Secrelary.
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10. Relngtatement. Borower has a right«tobe+relnstated: izLender-has required Immediate- payment in" full because of:
. ‘Borrower's failire~to pay- an amount due under the Nole or this Security: Instrument: This. right applies even after foreclosure
proceedings+are Instituted. To reinslate: the Security +Instrument, -Borrower-shall tender In a lump sum all amountssrequired: to- bring:
Borrower's:account: current Including, to therextent: they aré obligations of Borrower under this. Security Instrument, foreclosure costs
and reasonable -and cuslomary attorneys' lees and expenses properly assoclated. with -the foreclosure proceeding. Upon reinstatement
by.Borrower, this. Security ‘Instrument: and' the obligations: that: il secures shall’remain In elfect as Hf: Lender had. not required: immediate
payment in full. However, Lender Is not required! to -permit reinstatement If: (i): Lender has. accepted: reinstatement after the
commencement: of foreclosure praceedings within two years+ immediately. preceding -the -commencement :of a -current foréclosure
‘proceeding; (i) ‘relnstatement wil: preclude foreclosure on different grounds in:the future, or (iii) reinstatement will adversely affectithe
priority of the llen created by this Security Instrument:

11. .Borrower Not iReleased; Forbearance By Lender Not a: Waiver.. Extension of the time of paymentsor
modification of=amontization of the sums- securedBby - this: Security Instrument ‘grantedsby Lender to any. successor-insinterestsof
Borrower shall not operate to release the: liability of the original Borrower or Borrower's=sticcessor In Interest, :Lender shalli not be
required to: commence~proceedings against any successor. In interest or refuse to extend timie for ‘payment or- otherwise:modily.
amortization -of ithe- sums: secured by._this ‘Security Instrument’ by reason of ‘any demand made by.the: original Borrower or Bormower's:
successors:in: interest. Any forbearance'by Lender in exercising any right. or remedy shallnotibe a: walver of- or. preclude: the: exercise of:
-any, right” or remedy,

12.aSuccessors andrAssigns Bound; Joint and ‘Severali Liability;: Co- -Signers..The covenants and agreements

.. ofithis* Security Instrument'shall bind and benefit the: succéssors and” assigns: ol Lender and ‘Borrower, subject: to: the provisions of
Paragraph 9b Borrower's:¢ovenants and: agreements shall be joint-and several. ‘Any Borrower-who -co-signs thls Security Instrument
but does not execute:the: Note: (a):ls: co- slgnlng this: Security Instrument only to mortgage, grant and convey that: Borrowers interést In
the Property under the terms ofi thIs’Security Instrument; {b) is: not personatlyxobllgated to: pay. thexrsums secured by this+ Security

Instrument; and (c). agrees that Lender.and any other. Borrower may agfée:to extend, modily, forbear or make any accommodations’ with
regard to:the terms of this: Security Instruient or the Note without that: Borrower's consent;

13. Notlces, Any_notlce to Borrower provided for. in this_Security Instrument shall ‘be: glven: by delivering: it or by malling it by
first class mall ‘unless" ap| rty Address: or any other

-address: Borrower: deslgh J D?M!ﬂﬁﬂﬁ??‘ / ‘Lender's address stated:
‘hereln or_any address- e 5 by noficeito Borrower, Any:nofice: provided: for-in this ment shall: behdeemed to:

have:been”given to Borro jef N’@TrﬂGF‘PIﬁI AL'

14, Governing, Sovarability. This Security Instrument shall be govemed:by Fe aw and the law ofxthe:

bt

jurisdiction: In which the Prope laasa]f)acummﬁnsr&hﬁ pﬂnp@ﬂhy &f. 1sirument -or the-Note conflicts
with applicable law, such .confliat shall %ﬁ aﬁr qﬁﬁé’tﬁsﬁﬁ *n ’t or. thet which can be given effect
without the conflicling. provision. To this e e provisions o ty: Insfrumen 12 Note are'declarad!to'be severable.

15. Borrower's Copy. Borrower shall be glven one conformed copy of this Security Instrument.

16. Assignmenl t*RentsaBorower unicon dillonally-assionsfand, transfers to Lénder all the:rents and revenues of the
Property. Borrower authorizes Len ~or-Lender's ager tg collect the‘rents ard revi es'and hereby directs each~ teﬂant of the
‘Property to pay therents (0 Lender or Lender's agents. However, or to Lender's ne rower of : Borrower's breeg_h of any
covenant or- agreement' In the: Security Instrumant, Borrower shall ct .t and' recelve all rents-andirevenues of the: Property as trustee
for "the: benefit: of Lender - and Borrower. This assignm of rent: constitutes aneabsolute asslgnment 1 not an: asslgnment?tor

additional ‘security only.

If_Lender gives: notice of'breachyic Barmower: (a) ali.ients received by, Borower shall be held by Borrower as trustee for benef t of:
Lender only, to be applied 10 the sums secured'by the Security Instrument; (b) Lender shall be entitled.to collect and recelve all of the:
rents of the: Property; and (c] each tenant ofithe Property skall\pay{dlirénis due and unpald to Lender or Lender's agent on: Lender's
writtén demand: to the tensr

|

|

f Borrower has: not e) >d_any prior assignment ofithe tents-and’ has(not and will not perform any hat would prevent Lender
t from exercising its rights: iis Paragraph 16.

% Lender shall notibe i r upon, take ‘conkol of ormal;tain-the Property belore ving. notice of br‘egch to
; Borrower. However, Lend h ointed recelver may do-scat any time there !s a b lication: of rents shall not
t cure or waive any defau 1. olher-right or fefmedy, ol Lender, This assignme » Property shall terminate
! when the debt secured b ment [s“pald=in“tol

NON-UNIFORM: COVENANTS. Borrower and Lender further covenant and agree as {oliows:

17. Foreclosure Procedure. If Lender requires: immediate payment in. full' under paragraph 9,
Lender may foreclose this Security Instrument by: judicial proceeding, and any other remedies:
permitted' by applicable law. Lender shall: be entitled to collect all expenses: incurred’in pursuing the
remedies. provm)d in this:paragraph 17, including,.but- not limited to reasonable attorneys' fees:and

costs: of title evidence.
F5832.LMG (2/92) Page 4 of §




K 18. Release. Upon payment: of*all sums secured by this Security :Instrument; Lender-shall releasesthis: Security Instrument
; ! without charge 1o Borrower.

19. Waiver of Valuation and -Appralsemant. Borower walves allifight -of valuation and appralsement,

20./Riders: to thlgiSecurlty Instrument.if one or:more riders are executed by Borrower and recorded together_with this
‘Security: Instrument, tha:covenants ‘of ‘each- such rider shall ibe Incorporated into and shall-amend and supplement the  covenants and

agreements of this. Securl\y Instrument:as. if the rider(s):were:in"a partof ‘this Secumy Instrument,
[Chéck appllcable box(es)].

D?ondomlnlu‘ihr Rider ZDémdualed ‘Payment x Other(s); (Spacify)
DPlanned Unit Development Ridér 'DGrowlngiEqulty Rider ARM RIDER:

BY SIGNING BELOW, Borrower accepts and agrees to-the:lerms: contained In this Security: Insiniment and:in:any rider(s) executed
by Borrower and recorded!with it;

Witnesses:
- R IO &l (LD}-’/)\ (Seal)
S Borrawer LisacA, Papka '
e . o _(Seal):
‘Borrower
o
Documentis e
NOT OFFICIAL!
i e —_ [Space 8elow This Line For Acknowledgement]_____ s
" This Document is the property of
! "OFiINDIANA
STATE OFINDIAN the La]}e Geunty Recorder!
COUNTY: OF r
Thedoregolng,ln‘strﬁﬁ was acknowledged belore athis Oth™  day ofApril —_— 1992 v
by:Lisa A.:Papka . ,.s married ‘person | B
Wltness-my hand and officlal seal. / 7 |
(e,
My commlsslon exptres 2 : s 304
9 l7~93 LT Andre= A. Plasencial
3 R Residing In R o .. .County
) This Instrument was drepared by: l_EONARD NlEPOKf'
PRF'SIDENT
Subiirban: Mortoage 1c.
‘ 500 West Linc ite F
Marrillvy]
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THIS ADJUSTABLE RATE RIDER Is made this 9th

FHA Cose No.

151-4013934

ADJUSTABLE RATE RIDER

day of Aprll

. 1992 .

and Is

incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”)
of the same dale glven by the undersigned ("Borrower") lo secure Borrower's Note (“Note') 1o Suburban_Mortgage Co., Inc.

(the “Lender*) of the same date and covering the property

described in the Security Instrument and located at: 907_Lincoln Street Hobart Indiana 46342

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower and Lender

further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of July .
"Change Date" means each dale on which the interest rate could change.

succeeding year.

(B) The Index

1993

and on that day ol each

Beginning with the first Change Date, the Interest rate will be based on an Index, “Index" means the weekly average yield on
United Stales Treasury Securitles adjusted to a constant maturity of one year, as made available by the Federal Reserve Board.
“Current Index* means the most recent Index figure available 30 days before the Change Date. If the Index (as defined above) Is no
longer avallable, Lender will use as a new Index any index prescribed by the Secrelary. As used In this Rider, "Secrelary” means the
Secretary of Housing and Urban Development or his or her designee. Lender will give Borrower nolice of the new Index.

(C) Calculation

Before each Cl
Two and 000/1000
one-eighth of one percen
the new Interest rate until

(D) Limits on In

The Interest rate will n¢
rate will never be more th

(E) Calculation «

If the interest rate ct
would be necessary to re
payments. In making sucl
no default in payment o
amount of the new mont!

(F) Notice of Ct

Lender wlll give notic
least 25 days before the
the old interest-rate, (iv)
published, (vii) the method
by law from time to time.

(G) Effective Da

A new Interest rate
Date., Borrower shall mak
after Lender has given B
pay any increase in the
occurring less than 25 d

Paragraph 5(E) of this Rider decreased, but

—ecuments

 NEOTOFFICIAT!

sot Talei€idngesiment is the prope of

0%) on a

.nvel:iﬁii%gi%mﬁgzﬁw&ywﬁ%‘&ﬁﬁs&gﬁ;terest rate.

Payment Change

jes on e Date, I calc amount ' paym
7 the unpald principal balance In full &t the maturity date at the new intere
alculat Lender will use the unpaid balance which would be owed on t
1e Rider, ced by the amount of any prepayments tc The r
payment of piincipal and interest.

ges

‘0 Borrc f any change in the Intere and monthly payment am

~ monthly payment amount is due, and must set forth (i) the date of th
e new interest rate, (v) the new“moliialy, payment amount, (vi) the Ci
calculating the change in mignihiy-paymeRtzamount, and (vili) any othe

Changes
ccordance with Paragraphs—S(Q) and 5(D) of th!
he new monthiylamount beginring on the first pe
lice of changes fequirEdrty Pasagraph 5(F)
amotni calculated@intactordance with Par

A
W

adding & margin  of
ding the sum to the nearest
r. this rounded amount will be

gle Change Date. The interest

of princlpal and interest which
rate through substantially equal
Change Date if there had been
It of this calculation will be the

1. The notice must be given at
otice, (i) the Change Date, (jii)
int Index and the date it was

armation which may be required

come effective on the Change
which occurs at least 25 days
ver shall have no obligation to
is Rider for any payment date
calculated in accordance with

Lender failed to give timely notice of the decrease and Borrower made any monthly

payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option to
gither () demand the return to Borrower of any excess payment, with interest thereon at the Rider rate (a rate equal to the interest rate
which should have been stated In a timely notice), (i) request that any excess payment, with interest thereon at the Rider rate, be
applied as payment of principal. Lender's obligation to relurn any excess payment with interest on demand is not assignable even if
this Rider is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants contained in this Adjustable Rate Rider.

»’#’75& GL QLDY a

(Seal) (Seal)
Borrowird {sa A. Papka Borrower

(Seal) (Seal)
Borrower Borrower

(Seal) (Seal)
Borrower Borrower

FHA Multistate ARM Rider - 6/83
F5891.LMG (3/92)




