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LOAN# 4140834 FHA MORTGAGE

FHA CASENO,
STATE OF INDIANA 151-4013520-729
This Mortgage ("Sccurity Instrument”) is given on APRIL 8TH , 1992

The Mortgagor is
MICHAEL A. WOJCIK, AN UNMARRIED MAN AND DAWN R. JABAAY, AN UNMARRIED WOMAN

whose address is Docum nt lS

8174 ALPINE PL 1, CROWN POINT, IN ‘

' |

NOT OFFICIAOICchr ). Th rity Instrument is given to :

INDEPENDENCE ovi »O{da¢E CDRRaRaieont is HEGH I6AN [SORRIRAGE :
which is organized and cxisting und&lﬁﬁ mgﬁém Recorder! , and whose

address is 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

("Lcader") ser owes Liender the principal sum of |
SIXTY FOUR THOUSAND, THREE HUNDRED AND NC/100
Dollars (U.S. $ ¢€4,300.00 .
This debt is evidenced by Bomrower's note dated the same date as this Security Instrument ('Note"), which provides for
monthly payments, with the full debt, if not paid carligsitic @ndepayable on MAY 1S 2022
This Sccurity Instrument sceures to Lender: (a) thosiepaymentotothe debt evidenced by Note, with interest, and all
rcnewals, extensions sodifications; (b) the paytdent-ofalliadier sums, with intercst, pdvanced under paragraph 6 to
protect the security of scurity Instrument; andp(c) the perfomaaiice of Borrower's cov and agreements under this
Sccurity Instrument ¢ latc. For this purpose, Baitower docs hereby morigag nd convey to Lender the
following described p LAKE County, Indiana:
LOT 16 IN HARD SUBDIVISIONZAHNNREE TOWN OF ] ER — ,
PLAT THEREOF, L )3 THE e o
RECORDER OF LAKE COUNTY, INDIANA. o —_— mo
(S -
o -
& o -
~ b
which has the address of 307 OAKLEY STREET LOWELL
[Street} [City]

Indiana 46356 ("Property Address");

[Zip Code]

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixturcs now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for cncumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any 0

encumbrances of record. ( (/(
2791 {
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L. Payment of Principal, Interest and Late Charge,  Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and
(¢) premiums for insurance required by Paragraph 4,

Each monthly installment for items (a), (b) and-(c) shall cqual one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an addiuonal balance of not more than one-sixth of the estimated
amounts. The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender shall hold the amounts collected in trust w pay items (a), (b) and (c) before they
become delinquent.

Il at any time the total of the payments held by Lender for items (a),. (b) and (c), together with the future monthly
payments for such items payable o Lender prior to the duc dates of such items, cxceeds by more than one-sixth: the
cstimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall cither refund the cxcess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary o
mike up the deficicncy on or before the date the item becomes due,

As uscd in this Sccurity Instrument, "Secretary” means the Sccretary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a mortgage insurance premium to the Sceretary, cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Sccretary,
or (ii) a monthly charge instead of a-mortgage insurance premium if this Sccurity Instrument is held by the Sceretary, Each
monthly installment of the mortgage insurance premium shall be in an amount sufficient o accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is due 1o
the Sccretary; or if this Sccurity Instrument is held by the Sccretary, cach monthly charge shall be in an amount cqual 1o
onc-twelfth of onc-half percent of the outstanding principal balance duc on the Note,

Il Borrower tenders: to Lender the full payment of all sums sccured by this Sccurity Instrument, Borrower's account
shall be credited with' the ‘balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance
premium installment that Lender has not become obligated 1o pay to the Sceretary and 1endor shall promptly refund any
cxcess funds to Borrc { on by Lender, Borrower's

account shall be credil e dining for all instailiments fo 10
3. Application of Jnﬂéuﬁi'é[ﬁm Shall 't nder as follows:
FIRST, to the m rance_premium to_be paid by Lender tc Secre 1c monthly charge by the
Sccretary instcad Nr@ﬁx\\@ *ﬁi\@l({& '
SECOND, to any special aSsCssments, old™ paymenhS - or ground rc " 3, flood and other- hazard

insurance premius

THIRD; to interest du ﬂm& cument is the pl‘OP:;I t)' of

FOURTH; to amorstization of the-Beiacip: (Notinty Recorder!

EIFTH, to late charges due undcqr:‘L‘Ecel\%l%l.Ké o ty

4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now
in cxistence or subsequently erecicd, agains I S, cas and co; ics, including fire, for which Lender
requires insurance. This inSuranceeshallbe maintainedsin the amonats and for (he peciods that Lender requires. Borrower
shall also insurc all-improvemcntS§ on the Property, whether now in exisionee ¢ ubsequently erccted, against loss by floods
to the extent required by the Sccrctary, All insurance shalll be carried with co ics approved by Lender, The insurance
policics and any rencwals shallvbe by Lender and shall includc [loss payabies€lauses in| favor of, and in a form
acceplable to, Lender,

In the event of loss, Borrower shall give Lendcr immediatc notiec y mail. Lender may make proof of loss if not made
promptly by Borrower. Each ip company concerned i y authorizcd and directed 10 make payment for such
loss dircctly to Lender, instead ofstofBorrower and to Lender jointly. All or any part of the insurance proceeds may be
applicd by Lender, at its gption, either (a) 1o the reductian@@ihe indebicdness under the Note and this Sccurity Instrument,
first to any delinquent antounts applicd in the orderin Paviiaph 3, and then to prepaymcnyOf principal, or (b) to the

restoration or repair of the damaged property. Anyipplication ofihe proceeds to the principalshall not extend or postpone
the due date of the monthly pavments which are sefdrred o in Paragraph 2, or change d 1t of such payments, Any
CXCesS insurance progc 'Cr an amount requirgdit pay |aH ouStanding indebtednicss 1¢ Note and this Sccurity
Instrument shall be pai ntity legally entitlcdithorcto:

In the cvent of fo f Sceurity Instriment, oo athery transfer of title crty that extinguishes the
indcbtedness, all right, st of Borrower i@an Ao surarice policies in / lo the purchaser.,

5. Occupancy, P (aintenance and“Protection of the Pr er’s Loan Application;
Leaseholds.  Borrow Of sidence within sixty days

after the execution of his Sccurity instrument and shali continue to occupy the Property as Borrower's principal residence
for at lcast onc year after the date of occupancy, unless the Sccretary determinces this requirement will cause undue hardship
for Borrower, or unless extcnuating circumstances exist which are beyond” Borrower's control. Borrower shall nolify
Lendcrs of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear cxcepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conncction with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time dircctly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall prompuly furnish to Lender receipts cvidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or rcgulations),
then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Sccurity Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the oplion
of Lender, shall be immediately due and payable, . . _

7. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hercby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any dclinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
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payments, which are referred 0 in Paragraph 2, or change the amount of such payments. Any cxcess proceeds over an
amount required o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
lcgally cntitled thereto,
8. Fees.  Lender may collect fees and charges authorized by the Scerctary,
9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations issued-by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Sccurity Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Seeurity Instrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval,  Lender shall, if permitted by applicable law and with the prior approval of
the Sccrctary, require immediate payment in full of all the sums secured by this Sccurity Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs so occupy the Property but-his or her credit has not-been approved in accordance with. the
requirements of the Sccretary.,
(¢) No Waiver. If circumstances occur that would -permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender doces not waive its rights with respect o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
(¢) Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and the note secured thereby not
be cligible for insurance under the National Housing Act within 90 (NINETY) DAYS from the
date hercof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums sccurcd by this Sccurity Instrument. A written statement of any authorized agent of the Sccretary
dated subscquent to 90 (NINETY) DAYS from—thendate | f, declining to insure this Sccurity

Instrument and I , Siidir GO UCCHICU CONCIUSEVLE NI “ly. Nolwimsmnding the

forcgoing, this anum&ﬂ‘ﬁnlts naw jurance is solely duc to
Lender’s failur n 1e jnsurance premyj ] re

10. Reinstatement Ni?mn&ﬁﬁ? %Q&E’" il payment in full because

of ‘Borrower’s failure amount duc under the Note or this Sccurity - Instrumcni right applies cven’ after

foreclosure proceedings are’ iffiligd. m@ﬁmﬁsu@hérﬂp@ge wef shinll tender in a lump sum all
amounts required to bring Borrower’'s_account current including, ¢ extent they are obligatians of Borrower under this
Security Instrument, forcclosure cosLth&Ml&ﬂ' unﬁynﬁ(mﬂr and expenscs properly associated with
the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it securcs
shall remain in cffect as if Lender had not required immediate payment in full. However, Lendcr is not required to permit
reinstatement if: (i) Lender has acceptled reing r the icement sure proceedings within two .ycars
immediately preceding the commeficement of a current foreclosure proceeding, (if) reinsiatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatemcnt will adversely affeet the priority of ‘the licn created by this Security
Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiy Exlcnsion™ of the time of payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender (o any successor in interest
of Borrower shall not opcrate (o releasc the liability of the eriginal Borrower or Borrower's sucdessor in interest. Lender
shall not be required 1o commence proeeedings against any successogn intercst or refuse 1o cxiend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's suceessors in interestoday fofiearance by Lender in exercising any right or remedy shall

not be a waiver of or preclude the exercise of any righisremcdys

12: Successors and Assigns Bound; Joint and:Several Liabilii-Co-Signers.  The coverrants and agreements of this
Sccurity Instrument sh: 1 and benefit the sucgessars @ndeassigns-el Lender and Borrow vjcet to the provisions of
Paragraph 9.b. Borrow renants and agreements shalEbesjoindans several, Any Bos ho co-signs this Sccurity
Instrument but docs no ke Note: (a) is cossighing=this Seclrity Instrument only 1c, grant and convey that
Borrower's interest in under,_ the termS20Rhis SecuritySinstrument; (b)/i ally obligated to pay the
sums sccurced by this S s, and (¢) agre@sihdl Lieader and any other agree o extend, modify,
forbear or make any with “regard to=ihieterms of this Sceu r the Note without that

Borrower’s consent,

13. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability.  This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument or the Note
conflicts ‘with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicling provision. To this end the provisions of this Sccurily Instrument and the Note are
declared to be severable.

15. Borrower’s Copy.  Borrower shall be given one conformed copy of this Sceurity Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior (o Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents conslitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and bas not and will not perform any act that would
prevent Lender from excrcising its rights under this Paragraph 16.

Lender shall not be required to cnter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a brcach, Any
application of rents shall not curc or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure.  If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedics provided in this paragraph 17, including, but not limiwed 1o,

rcasonable attorneys’ fees and costs of title evidence,
18. Release.  Upon payment-of all-sums sccured=by this Sccurity Instrument, Lender shall-release this Sccurity

Instrument without charge to Borrower,
19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,

Riders to this Security Instrument, If onc or more riders arc exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants of cach such rider shall be incorporatedinto and shall amend and supplement- the
covenants and agreements of this Sccurity Instrument as if the rider(s) were in a part of this Sccurity Instrument. [Check

applicable box(cs)].
I:I Condominium Rider D Graduated Payment Rider D Growing Equity Rider

|:| Planncd Unit Development Rider Other (Specify]  ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesses: L), « ’/4__/
/ T )
—Documentis:. Foroner
NOTOFF L/ ‘
AWN R. JABAAY

This Document is the property of
the Lake CountyRecorder! — _— (Seal)

F=y (Scal)

orrower

Py (Scal)
Borrower
STATE OF INDIANA, LAKE ‘ounty ss:
Olri“diiss » 8t! April, 199 , before me, the undersigned, a
Notary Public-in and for said County; personally appeared — Michael A. Wojcik and Dawn R. Jabaay
P
e -:ll’,:.\‘;' . \
TG \ o Jandtagknowledged the executioh of the foregoing instrument,
* Witncss:my hand hal sl
MV Co el ot ,/} '
- S Xpirc /
y-(();mmlgls\m'nc p / '/‘ 10 v W
o tiTU9-17-93 Andrea A. Plasencia Lake Co. Notary Public
. " Resident

This instrument was preparcd by: GINGER DOEPPING, INDEPENDENCE ONE MORTGAGE CORPORATION
5241 FOUNTAIN DR., STE A., CROWN POINT, IN 46307

1]
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LOAN# 4140834
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FHA MULTISTATE ADJUSTABLE RATE RIDER

151-4013520-729

THIS ADJUSTABLE RATE RIDER is made this 8TH day of
APRIL 1992 and is incorporated into and shall be deemed o amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Sccurity Instrument") of the same dale given by the undersigned
("Borrower”) to secure Borrower's Note ("Note") to
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN
CORPORATION

(the "Lender”) of the same date and covering the property described in the Sccurity Instrument and located at:

307 OAKLEY STREET, LOWELL, IN 46356

(Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE RORROWER MIIST PAY

Document 1s

NOT OFFICIAL!
- TNANEST osddition ¢antfic oo wehoet umbagreonowts o
et andge ﬁzfﬂé%wtounty Recorder!
E AND MONTHLY PAYMENT CHANGES

ADDITIONA
and Lender furthe

Sccurity Instrument, Borrower

INTEREST R

(A) Change Date
The interest ratc may change on the first day of JULY,
"Change Datc" means each da which the intcrest rate could change.

93 , and that day of cach succeeding year,

(B) The Indey
1¢ first crest rate v sased on an Index. "Index

Beginning wit
on United States
Board. "Current Ir

above) is no longes

"Secretary" means
of the new Index.

(C) Calculatic
Before cach C

TWO

. Date, the
asury Sccuritics adjusted to a constant maturity of onc year, as made
x" means the most recent Index iiguredyailable 30 days before the Che
ilable, Lender will use aga-atw iddexany index prescribed by
sceretary of Housing andd™Jrban Develapiicnt or his or her designce

£ Rate Changes2\py
rer will caleulate¥ugeyA iinerest rate by

ncans the weekly average yield
ailable by the Federal Reserve
¢ Date. If the Index (as defined

Sceretary. As used in this Rider,

nder will give Borrower notice

percentage

points ( 2.0000 %) to the current Index and rounding the sum to the nearest onc-cighth of one percentage point (0.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Dalc.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.
The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate,

(E) Calculation of Payment Change

Il the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balance in full at the maturity datc at the ncw interest rate
through substantially cqual payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the new monthly payment of principal and intcrest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be
given at least 25 days before the new monthly payment amount is due, and must sct forth (i) the date of the notice, (i) the
Change Date, (iii), the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index
and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other

information which may be required by law from time to time.
2/91
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(G) Effective Date of Changes

A new interest rate caleulated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the
Change Date. Borrower shall: make a payment in the new monthly amount beginning on the first payment date which
oceurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider,
Borrower shall have no obligation to pay any increase in the monthly payment amount calcutated in accordance with
Paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given the required notice, If
the monthly payment amount calculated' in accordance with Paragraph (E) of this Rider decreased, but Lender failed to
give timely notice of the decrcase and Borrower made any monthly payment amounts exceeding the payment amount
which should have been stated in a timely notice, then Borrower has the option to cither (i) demand the return to Borrower
of any cxcess payment, with interest thercon at the Note rate (a rate cqual to the interest rate which should have been
stated in a timely notice), or (ii) request that any cxcess payment, with interest thercon at the Note rate, be applicd as
payment of principal. Lender's obligation to return any excess payment with interest on demand is not assignable even if
the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 and 2 of this
Adjustable Rate Rider,

/%W%/f@ 7 / (Seal) \Z>1/ LK T/(/ kJCU}?O:(’(/C{/‘) (Scal)

MICHAEL A. WOJCIV Borrower DAWN R. JABAAY Borrower
(Scal) : (Scal)
Borrower Borrower

- Docuiilentis — o
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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