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THIS MORTGAGE is made and enterediinto by ERLING J. ALFREDSON and BARBARA J. ALFREPSONJ—;Q'.
_husband’ and wife ‘

Lake , TR
County, Indiana, whose past office ™
) AR A AT

= , Indiana .is,sf‘..g._.:. -
and' the United States of America, acting through the Farmers Home Administration, lJnit’,é'dlg‘tuft:g.s
Department of Agriculture, herein called the “Government™: R

WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) or agsygmption
agreement(s) or any shared appreciation or recapture agreement, herein called “note,” which has been exccuted by Borrower, 7,
is payable to the order of the Government, authorizes acceleration of the entire indebtedness at the option of the Govern- 3
ment upon any default by Borrower, and is deseribed as follows:

residing in

757 Cheyenne, Lowell

address is

herein called “Borrower"

e

Due Date of Final .

Date of listrunient B ) f Installment._
— Péétiment is- e

iggsmgg’qﬁggg an A ,m@ggﬁglﬁ%h% £ it of $j;?32§?£’35?021

annual interest rate Gfh8s2ipctinadnduts dite hpoileBiy2@if
April 8, 1992 theLalig Gounty Recordess, April 8, 2025

T o

el jol?/ -~

(The interest rate for limited resouree fanm ownership or limited resourccoperaing loan (sjaecuredy this instrument
may be increasedas provided in the ners Home Administration regulation: cnote,) N = S

And the note evidenees a loarino Borrower, and the Governcnt, at any time, may sign the note and insure’ the
payment thereof pursuantfte the'Consolidated Farm and Ruil Development Act, or Title V "the Housimpe Act 01949, or
any other statute administered by the Fadmers Homd Adininis: P bt to

And it is the purpose and int@iit of this instfument that,Mifiong other iRings, at all tincs when the %ote is held by the
Government, or in the cvent the Government should sssghalis instrument without insurance of the noxps this instrument
shall secure payment of notes but when the notcis hibl@ign sured holder, this instriinerit shall notsécure payment of
the note or attach to t Cevidenced thereby Slwrasto th&dereand such debe shall copstitutdan indauaity mortgage to
secure the Government st loss under its insuroodc ontraet hitfeason of any defanlc Ly ower; T ‘

And this instrum sceures the recap Eire of G ysinterdstTredit or subsidy « y be granted to the Borrower
by the Government pu 2 U.S.C. §1498a ecmany dmountsdue under ¢ preciation Agreement/Recap-
ture Agrecment entered N o 7.U.S.C. 200

NOW, THEREFC wion of the loaf@mntt®ey at all tintes wi cld by the Government, or in
the event the Governn 1 it] i ¢ f the note, to sccure prompt
payment of the note aud Ay TCRTWELS AlG extonstons thiereoaid oy agrecients containea therein, including;my provision
for the payment of an insurance or other charge, (b) at all times when the note is held by an insured holder, to secure per-
formance of Borrower's agreement herein to indemnify and save harmless the Government against loss under its insurance
contract by reason of any default by Borrower, and (c) in any event and at all times to secure the prompt payment of all
advances and expenditures made by the Gavernment, with interest, as hereinafter described, and the )crfjorm:mcc of cvery
covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower Jocs hereby mortgage,

assign and warrant unto the Government the following property situated in the State of Indiana, County(ies) of __Ltake

Lot 60 in Indian Heights, Unit No. 8, in the Town of Lowell, as per plat thereof,
recorded in Plat Book 41, page 132, in the Office of the Recorder of Lake County,
Indiana. o
nC"
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Document 1s
NOT OFFICIAL!

This Document is the property of
together with all rights (ifcluding thcﬂikt%mﬁax@ﬁﬁiﬁﬁ chl oil ﬂas cgal or otlicr winerals), interests, casements,
hereditaments and appurtcndnces thereunto pingy th ] gt‘;,o.\g ts thereof and revenues and'income there-
from, all improvements and personal property now or later attached thereto or reasonably recessary to the use thereof,
including, but not limited to, rangcs, refrige 1othes washicrs, clothes dryers, or carpeting purchased or financed in
whole or in part with loan funds, alipwarer, wates righisyand waiec stoek pertaining thereto nd all payments at any time
owing to Borrower. by virtue of any sale, lease, transfer, convegance, oricondcmnatio s any part thereof or interest there-
in-all of which are herein called *“thec property™;

TO HAVE AND TO HOLD thepcoperty unto the Governmentand its assipnsgdosever in simple.

BORROWER for Borrower's self, Borrower's hieirs, executors, adininistrators, SUccessors id assigns WARRANTS THE

TITLE to the property to the Governmienyagainst ol lawfulelaimsiand demands whatsoever except an liens, encumbrances,
casements, reservations, or conveyaiices specified hereinabove, an VENANTS AND AGREES) as follows:
1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harm-
pay p y Y . it —'v‘bjf,

less the Government against any loss under its insurazeiof Bifizent of the note by reason of any default by Borrower. At
all times when the note 1 by an insured holde _ﬁﬁowc‘r@’ﬁ_’n | continue to make paymerts on the note to the Govern-
: . A 5 ¥ I
ment, as collection agent the holder. o

(2)- To pay to th scnment such fees 1ay now or hereaf: rquired by regulations of the
Farmers Home Administ 2 F 3

(3) f required L rment, to matesdieaoANIIon thly paynicis the estimated annual taxes,
assessments, insurance pr her charges uptﬂ;{,@}ncm atpaped prem

rip AN _
(4)  Whether or 1 sured' by the Government, the Goven time pay any other amounts

includin% advances for paynic I d/or j _req C I ) -rower and not paid by Bor-
rower when due, as well as any costs and expenses for the preservation, protection, or enforcement of this lien, as advances
for Borrower's account. Allsuch advances shall bear interest at the rate borne by the note which has the highest interest
rate.

(5)  All advances by the Government, including advances for payment of prior and/or junior liens, in addition to any
advances required by the terms of the note, as described by this instrument, with interest shall be immediately due and pay-
able by Borrower to the Government without demand at the place designated in the latest note and shall be sccured hereby,
No such advance by the Government shall relieve Borrower from breach of Borrower's covenant to pay. Any payment made
by Borrower may be applicd on the note or any indebtedness to the Government secured hereby, in any order the Govern-
ment determines,

(6) To use the loan evidenced by the note solely for purposes authorized by the Government.

(7) To pay when duc all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably nccessary to the use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing such payments,

(8) To keep the property insured as required by and under insurance policies approved by the Government and, at
its request to deliver such policies to the Government.




(9 To maintin improvements in good repain and make repairs required by the Government; operate the property
in-a good and husbandmanlike manner; comply with such fm conservation practices and farm and home management plans
as the Government from time to time may prescribes and not o abandon the propesty. or cause or permit waste, lessening or
impairment of the security covered hereby, or, withour the written consent of the Government, cut, remove, or lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ardinary domestic purposcs,

(10) "To camply with all laws, ordinances, and regulations affecting the property.

(1) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and’ priority hereof and ta the enforcement of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether before ar after default), including but not limited to costs of evidence of title to and survey of
the property, costs of recording this and other instruments, attorneys’ fees, trustees' fees, court costs, and expenses ofyad-
vertising, selling, and conveying the property,

(12) Except as otherwise provided in the Farmers Home Administration regulations, neither the property nor any
portion thereof or interest therein shall be leased; assigned, sold, transferred. or encumbered, voluntarily or otslcrwisc, with-
out the written consent of the Government, The Government shall have the sole and exclusive rights as mortgagee hereunder,
including but not-limited to-the power to grant consents, partial releases, subordinations, and satisfaction, and no insured
holder shall have any right, title or interest in or to the lien or any benefits hereof,

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the cov-
enants and agreements contained herein or in any supplementary agreement are heine performed

(14) The Govern L pity L terin m the loan, (b) increase the
mortgage by an amount ¢ mo m g ‘;} ragcipal :nd or defer the maturity of,
and renew and reschedu wts o e c%: mc ncn1§tc wr any s to the Government secured
by this instrument, (d) y ﬁ i l(-i FII r fi hplic iability to the Government,
(c)lrclﬁ'uslc portions ;)f t r ENJ {ZII:'H I‘FT" ] @IAI?X:I f s under this instrument, Any
and all this can and wi d without affecting the ljen of the priority of this {nstru or Borrower’s or any other
party’s liability to the Goverfin dies Boeum%nt(is ﬁlﬁbp%ﬁ&pél?tﬂniﬂﬁ nent unless the Govcrnmc);n says

otherwise in writing. HOWEVER, a YL ) the i g Mten--in-e isi i
ting. |¥1{&r AL nc?i th GFZ??‘R#%{)# é}i‘:! once or often--in-exercising any right or
remedy under this instrdinet, or othtf&fs ﬁk( : ! bR Shallior be a waiver of or preclude the exercise of

any such right or remedy

(15) If at any time it shall rto tl ent t! rower 1 ble to obtain a loan from a production
credit association, a-Federal Tand bank _or otier rcspomsiblc cosperative or privatescrodit sorce. at reasonable rates and
terms for loans for similar purposcsand periods of tine, Borrower will pon the Governent's request, apply for and accept
such loan in sufficient agnount to,pay the note and any indeb:cdness sccured Hercl to pay lor any stock necessary to be

purchased in-a cooperative lending ageucy ™ connection with such loan

(16) Default hereunder shall conytirate defiult under a0y other réal estate, or under personal property or other,
security instrument held orinsured by the Govers ment and ¢ xccured of assuned by Borrower, and default under any such
other security instrument shall eonstituedefault horcunder,

(17) SHOULD DEFAULT occur in the performanceren discharge of any obligation in s instrument or secured by
this instrument, or should the partics named as Borrosedy) didéare declared incompetent, or should any onc of the partics

mamed as Borrower be discharped in bankruptey orsdastired ananssivent or make an assienmefi for the benefit of creditors,
the Government, at its optien, with or without naiedmayafiactire the entire amoun; iid under the note and-any
indebtedness to the Gow v hereby secured ingnddintely diic andgpayable, (b) for of Borrower incur and pay
reasonable expenses for waintenance of FETAKENSSESIBN-of, operate e perty, {¢) upon application
by it and’ proeduction o mienty without GBSy il nedilit! without 1o of said application, have a
receiver appointed for ith the usual PO ORTUSRNCrs in like caof this instrument as provided
herein or Ly law, and {e) Ml other rightsdadieiitedies provided nt or future law,

(18) The proceed > t of: (a) costs and expenses

incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent court to
be so paid, (¢) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens of
record required by law or a competent court to be so paid, (¢) at the Government's option, any other indebtedness of Bor-
rower owing to or insured by the Government, and (f) any balance to Borrower. At foreclosure or other sale of all or any
part of the property, the Government and its agents may bid and purchase as a stranger and may pay the Government's
share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Government,
in the order prescribed above.

(19) Borrower agrees that the Government will not be bound by any present or future State laws prescribing any
statute of limitations or limiting the conditions which the Government may by regulation imposc, including the interest rate
it may charge, as a condition of approving a transfer of the property to a new Borrower. Borrower expressly waives the
benefit of any such State laws. Borrower hereby waives, to the fullest extent Borrower may lawfully do so under State law,
the benefit of all State laws (a) providing for valuation, appraisal, homestead or exemption of the property, (b) prohibiting
maintenance of an action for a deficiency judgment or limiting the amount thereof or the time within which such action may
be brought, or (c) allowing any right of redemption or possession following any foreclosure sale. Borrower also hereby re-
linquishes. waives and conveys all rights, inchoate or consummate, of descent, dower, curtesy, and homestead.

(20) If any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
repair of property to be used as an owner-occupied dwelling (herein called “'the dwelling”) and if Borrower intends to sell or
rent the zva ling and has obtained the Government's consent to do so (a) neither Borrower nor anyone authorized to act for

Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will othcrvyi.sc
make unavailable or deny the dwelling to anyone because of race, color, religion, sex, national origin, handicap, familial
status or age, and (b) Borrower recognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any
restrictive covenants on the dwelling relating to race, color, religion, sex, national origin, handicap, familial status or age.




(21) Borrower further agrees that no loan proceeds will be used-for a purpose that will contribute to excessive erosion
of highly erodible Land or to the conversion of wetlands 1o produce an ;q;ricu(lurul commodity, as further explained in 7 CFR
Part 1940, Subpart G, Exhibit M,

(22) This instrument shall be subject to the present repulations of the Farmers Home Administration, and to its future
repulations not inconsistent with the express provisions hereof,

{(23) Notices given hereunder shall be sent by certified mail, unless otherwise required by lTaw, addressed, unless and
until some other ;uiﬁrcss is designated in a notice so given, in the case of the Government to Fanmers Home Adininistration,
United States Departiment of Apriculture, at Indianapolis, Indiana 46224, and in the case of Borrower to Borrower at the
address shown in the Farmers Home Administration Finance Office records (which normally will be the same as the post
office address shown abave).

(24) If any provision of this instrument or application thercof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications ofthe instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable,

IN WITNESS WHEREOF, Borrower has hereunto set Borrower’s hand(s) and seal(s) this 8th day
of Apri] 19 2

Documengis

This Document IS}Z'I;I

Ky FREDSON
Vi s
STATE OF INDIANA V. / ¢
/ .
COUNTY OF __LAKE : 1
Before me, _IN.CENT ZUNICA —, aNotary Public, this 8th
d;l)’Of ADY"” .19 12_‘ ERLING J, ALFREDSON
and BARBARA J. . ~ FREDSON acknowledged the execution of the
annexed mortgage,
B .
S SR i
SWANCENT ZUN 16 Notary Public,

i

(SEAL)
3-5-95

My commission expires

The form of this instrument was prepared by the Office of the General Counsel of the United States Department
of Agriculture, and the material in the blank spaces in the form was inserted by or under the direction of

VINCENT ZUNICA, Northwest Indiana Title Services, Inc.

* Names of mortgagors and Notary must be printed, typed, or stamped just beneath their signatures,




