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23rd day of March
Richard T, George and Jurdith A,
(herein "Borrower™), and the Mortgagee,

THIS MORTGAGE is made this
19 92 |, between the Mortgagor,

Grorge

. a corporation organized and

o - GAINER BANK
existing under the laws OF 1 UNITED STATES OF AMERICA :
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410
(herein "Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 15,000,000 cmm e e e e ,
which indebtedness is evidenced by Borrower's notedated 3 2V 0 % and extensions and renewals

thereof (herein **Note'), providing for monthly installments of principal and interest, WHNXIONXEXNNEX SEXBYX

X XCCHAXOUH XS XBUN XN DA AN XHA NN AN BN XXX :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of Lake c

State of Indiana:

Lot 159 LOFS Unit {2 as shown in plat book 37
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which has the address of 4313 Annandale . Crown Point ,
[Street) {City]
46307 (herein "'Property Address™);

Indiana
{Zip Code]
TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the forcgoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the “*Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. @ . k
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UNH ORM COVENANTS, Borrower and Lender covenant and agree as follows:
+» Payment of Princlpal’ and Interest. Borrower shall promptly pay when due the principal and interesl
indchlcdnc\s evideneed by the Note and Late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or i written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, & sum therein “Funds™) equal to one-twelfth of the yearly tases and assessments (including condominium and
planned unit development assessments, il any) which may attainepriority over this Mortgage and:-ground: rents on
the Property, it any, plus one-twellth ot yearly premiuny installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereot, Borrower shall not be obligated to make
sieh payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in aninstitution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney Gneluding Lender i Lender is such an institution), Lender shalt apply
the Funds to pay said tases, assessments, insurance premivms and ground rents. Lender may not charge for so holding
and-applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable Taw permits Lender to make such a charge. Borrower and Lender
may agree inwriting at the time of execution of this Mortgage that interest on the Funds shatl be paid to Borrower, and
unless such-agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or ch(htcd to Borro\wr on monlhlv ms(.ll!mcnh of Funds. It the amount of the

Funds held by Lender shall not | X I ground rents as they fall
due, Borrower shall pay | DLL\\.H\ LO RS UP Toe @l i payments ias Lender
may require. Ocument 18

Upon payment in fu 1 seegred by this Moptgage e ! pre Borrower any Funds
held by Lender. If unde éiﬁ 6FFI¢1AL’! acquired by Lender,
Lender shall apply, no la % deme) prior to the sale of the Property or its acquisi v Lender, any Funds
held by Lender at the time o4 ACARBS ﬂoeummntms ﬂiapmpertym o{

3. Application of P

ymends, Unl F‘#RTJM ¢ Bé\é\bl“&é‘?"mm reccived by Lender under the
Note and paragraphs 1 and2 hereof shall be applicd by cn stin paynient of amounts pavable to Lender by

Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deed Irust; lens er shall all of Bohrrower's obligations
under any mortgage, decd of trustCor weher security agreemoent with o Hen which has priority| over this Mortgape.
including Borrower's cavenants make payments when duce Bortower shall fpay=or cause (o be paid all taxes,
assessments and other charges, fines impositions attributable to the Prope: Lanay attajn a priority over this

Mortgage, and leasehold| payments or ground rents, it any.

5. Hazard Insurance. Borrower shall keep the improvenents now ¢xisting or hereafter crected on the Property
insured against loss by fire, hazard sded within the term ¢ cd coverage™, and such other hazards as Lender
may require and in such pmounts and for such periods as Lender may require.

The insurance carrier providing the insurance shalkbechaseniby Borrower subject to approval by Lender; provided,
that such approval shall fot b unreasonably withhadwATmnsutapce policies and renewals thercol shall be ina form

acceptable to Lender an ] *cludc a standardgmprteage elaus@Gin tavor of and in win acceptable to Lender.
Lender shall have the rig id the policies and remewa [sShcecoldsabiect to the terms ol wtgage. deed of trust
or other security agreeme Nen which has priority over thissMortgage.

In the event of loss, Nl give prompt ratigetothcansivance carricr and ider may make proof
of loss if not made promg :

If the Property is at N i BOrrOWeT fiils { A (0 days from the date

notice is mailed b)‘ Lender to Borrower that thednsuranee-earrierofferstosertle a claim tor insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan sccured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable faw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause theretfor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




10, ‘Borrower Not Released; Forbearance By ‘Lender Nota Walver, Extension of the time tor piayment or modilica-
ton- ol amortization of the sums secured by this Mortgage pranted by Lender to any successor ininterest of Borrower
shall not operate to release, in any manner, the liability of the original' Borrower and: Borrower's suceessors in-interest,
Lender shall not be veguired to commence proceedings against-such successor or retuse to extend time for payment or
otherwise modify amortization of the sums secared by this Mortgage by reason of any demand made by the original
Borrower and:Borrower's successors in interest. Any forbearance by Lender in vxcrcxsmg, any right or remedy hereunder,
oratherwise afforded by applicable law, shall.not be o waiver of or preclude the exercise of any such right or remedy.,

11 Successors and Assigns'Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained=shall bind, and the rights. hereunder shalltinure to,-the respective successors. andsassigns of Lender. and
iBorrower, subject to the provrsmus of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this-Mortgage, but does not execute the Note, (a)is co- signing:this Mortgage only to
mortgage, grant andiconvey that Borrower's:interest in:the Property to-Lender under the terms of this Mortgage, (b) is
not: personally liable onithe Note or under this Mortgage, and (c) agrees-that Lender and any other:Borrower hereunder
may agree to extend, modify, forbear, ar make any other accommodations with regardito.the terms-of this Mortgage or
the Note' without -that Borrower's consent-and without releasing that:Borrower or; imodifying this Mortgage as-to that
Bortawet's iiterest:in the Property.

12. Notice.. Exccplifor any notice required under applicable law to be'given in another. manner, (a)any notice to
Borrower” provided forin this Martgage shall be given: by deliveringiit or:by mailing such: notice by-certifiedtmail
addressed-to'Borrower atithe: Property Address or at suchother.address:as:Borrower may designate by notice!to'Lendér
as provided:herein, and:(b):any notice:to: Lender shall be: :given by certifiedmail:to:Lender's address stated herein-or tos
suchother address. as Lender: imay designate’ by notice:to Borrower.as; provrded hercin, Any notice providedifor in this
Mortgage shall be dcemed to hnvc been given: to‘Borrowcr or. Lendcrrwhen gven m thc manner desrgnated herein.
jurisdiction:in which- thc Property is located. The foregomg semence shall'not llmll the applrcabuhty of: Federal: law to
this Mortgage.‘In‘the event-that any provrsron or clatise of this'Mortgage or the Note conflicts with applicable’law, suchi
conflict' shall¥not affect - other provnsrons ot (hl‘i Mortgage*or the Notc whrch =cant be given effect without the:

conﬂlctlng provrsron‘ i laredto'be severablc. As used
herein; “'costs’, *‘ex iees.” inciude ail sumseto the sited by applicablelaw
or lifiiitéd!irein. Docume nt 1s

14. Borrower’s: ) is: Mortgage atithe.time
-of exceution or after- thl);f{ 6FFII6 ont'

15. Rehabllitati eement. Borrower shallfulfil] all'of Borrower's oblig ér.any home rehabilita-
tion, improvement.-repajr &ﬂ@@m«m 118& Fﬂpiﬁtﬁt\}fhﬂai‘ Lender, at: Lender's option,
may- requrre Botrower? ,xccutc améeﬂﬁ]@el.@% - félfo 9 Lender, an assignment of any rights,
clainis or detenses wl nBorrower may'have against parties:who supply. [abor,:materials orscriices in connectioniwith
improvéments r madew he:Property .

16.. Transfer of the Prope 2'Ben st ln ‘r. Ifall rtiof.tl ’roperty or any ‘interest:
in: mls sold-or transferred (or:ifiaibeneficial int -stntr .;wer is ~ld or:transfert ‘and 'Borrower is;not.a'naturali
person) without Lenderis prior written;consent ‘ender | y, at n_~ ption.. require immediate: payment in fulltof:alli
sums secured- by this Mortgage. vever, this option shall not be cxercis v Lewder if cxercise is . prohibited! by
federal law.as of the date of this Morigage.

If Lender exercises this option, Lender shallzgive Borrower notice of aceeleration. The|notice shall provide a
period of not:less:than 30 days lie date the notice is deli yi‘mailed within which Borrower must pay all sums
secured by this Morigage. If:Borrower-fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permittediby this Mortgage withoutsturflier notice or demand on Borrower.

NON-UNIFORMICQVENANTS. Borrower and! KetgesSiuitheeavenant and agree as follows:

17. Acceleration; Remedies. Except as preyldcd in paragfaph 16 hereof,. upon Borrdwer's breach. of-any cove-
nant or agreement of rwer tn this. Mortgaga, lncludlng the cuvenants to pay when o y.sums secured by this
Morrgnge.flcn'der pi oe ‘tion shall give notite tc Burrower as: provided in- h 12 hereof specifying:
(1) the breach; (2) the rired to cure such bresch; (3).d dgie, not less (hax n(tﬁe date the notice Is
mailed to:Borrower, | breach must beenvea;and ¥4y that fallure (o h on or before the date

A speclﬂed in the notl accelerationsof thecsumsssecuredily loreclosure by judicial
proceeding, and sale notice shall further inform: Borrow state after acceleration

and the right:to:assert in the foreclosure proceedlng the nonexlslence of a default or any other defense of Borrower to:
acceleration and foreclosures1f the breach Is not cured onor before the date speclﬂed in the notice, Lender, at Lendet’s:
option, may declare all of: the sums: secured by this*Mortgage to_be immediately.due and payable: without: further
demand and may. foreclose this Mor(gage by judiclal:proceeding. Lender shall be éntitléd to collect in such proceedlng
all expenses of foreclosure. lncludlng, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and lltle reports.

18.. Borrower's Right: to: Reinstate. Notwithstanding Lender's acceleration of the sums secured: by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun.by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which-would be then:due under this Mortgage and the Note had no:acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incutred by Lender in enforcing the covenants and:agreements of Borrower contained in this Mortgage, and in
enforcing: Lender's remedies as provided: in paragraph 17 -hereof. including. but not limited to, reasonable attorneys’
fees: and (d) Borrower-takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain:
in full force and effect as it no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns.
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph-17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the recciver shall be
apphed first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.




20. Release. Upon-payment ot all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower,

21. Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement.,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

STATE OF INDIANA,

On this 23rd
Notary Public in and for

WITNESS my hand a

My Commission expire!

This instrument wa!

satbarmoyattawx

) // 0
Ve /,,\,( T g oy () (Seal)
Riclhard 7. Geurye ) P -Borrower
)/uzéu:,& { %ﬂ/‘ (Seal)
Judlth Guorge LQ -Borrower
(Seal)
-Borrower
. (Seal)
° -Borrower
Document 1s
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-epared by:

C.P. Connorsy

L L. Ll iz
io 1y Public

Dons L. Th
Resident of

lgott
Lake
g President
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1e, the undersigned. a
th A. George

soregoing instrument,

Coun}}ulndiana.




