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MORTGAGE

e

20y dayof RAMISE .
Terry J. Sherwood and Geraldine
(herein "Borrower™), and the Mortgagee,

THIS MORTGAGE is made this
Shorwoord

19 7.0, between the Mortgagor,
GAINER BANK . corporation organized and
THE UNITED STATES OF AMERICA

existing under the laws of
8585-BROADWAY, MERRILLVILLE,

whose address is IN 46410

therein “Lendet™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 15,0003.00 .
. and extensions and renewals

which indebtedness is evidenced by Borrower's note dated PAVE
Note"), providing for monthly installments of principal dn(l interest, Jwishy i xbrtanex sty xhue

thereof’ (herein *

xindekiednesox ey x00nek Ry st and Rastdony x

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of Lake

State of Indiana:

Le¢ o _Plun Creek Village Adid sown
o e fD) oeumrentas: Lake
[ (7 1.
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1224 Wondhollow Ct. , Schererville ,
[City)

which has the address of
[Street]

46375 (herein “'Property Address™);

Indiana
[21p Cade)
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leaschold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the “*Property.’
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record. . :
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UNHORM COVENANTS, Borrower and:Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and Lite charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable aw or o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and' assessments {including condominium and
planned unit development assessments. it any) which may attain-priority over this Mortgage and-ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth ol yearly
premium installments for mortgage insurance, it any, allas reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercoft Borrower shallnot be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder ot a prior mortgage or
deed of trust if such holder is an institutional lender,

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency tincluding Lender it Lender is such aninstitution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of eaccution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge; an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthiy installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. It the amount of the
Funds held b)’ Lender shall not be sufficient to nay-tayes nssessments incurance nreminms and pround rents as lh(.'_\' fall
due, Borrower shall pay t u cessany tomake up the deticien
may require. Document 1s

Upon payment in fu ssecured by this Mortgage, Lender shall prompt; Jorrower any Funds
held by Lender. It under ol N@ he I’@x i qu;t (.‘A) et i cquired by Lender,
Lender shall apply, no la wimudediately prrig:(o { ug‘lufﬁ i m%cr v !‘Jﬂf\ fe quis Lender, any Funds
held by Lender at the time of 2 This:ngwmmii@ﬂmLPmp\é g ol

3. Application of Payiments. Unlessga )pisul ¢ I;lﬁ)rm'idcs othervise. alipayiients received by Lender under the
Note and paragraphs | {ind 2 hereof 31-1}#1 e Optw WFEIRBEEGEREOf amounts pavable to Lender by

Borrower under paragraph Zhereof. then to interest payable on the Note, and then to the principal ot the Note.

) yayments as Lender

4. Prior Mortgages and Deeds of Trust; Ci Liens. B wer shall form all of Barrower's obligations
under any mortgage, deed of trust arother seeurity mgrecm with 2 lien whichohas priority over this Mortgape.
including Borrower's covenants make payments when ducl Borrower shall pay or dause (9 be paid all taxes,
assessments and other charges, fines and impositions attributable to the Proper hich may attain a priority over this

Mortgage, and leaschold payments or ground rents, it any.

5. Hazard Insurance. Borrower shall keep the improvernents now cxisting or hereafter erccted on the Property
insured against loss by fire, hazarc ed within the term * coverape ', and such other hazards as Lender
may require and in such amounts andifor such periodsias Lender miayréquire.

The insurance carrier providing the insurance shall begWabegby Borrower subject to approval by Lender; provided,

that such approval shall hot be unreasonably withhelduaHsinsusdnee policies and renewals thereof shall be in a form
acceptable to Lender and shall inelude a standard smSttgage clase-ia favor of and in a forpt acceptable to Lender.
Lender shall have the rig ald the policies and réagiwn thercofi subject to the terms of » rtgage, deed of trust
or other security agreeme tien which has priority overtiis'™Mortgage.

In the event of loss, 1]l give prompt nolieeumtheitasSiitince carrier and 1 ider may make proot
of loss if not made promg X,

If the Property is at 5 or if Borrower tiils to respond (o 0 days from the date
notice is mailed by Lendc ce benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold, If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
hccmnc'additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thcrcc‘)f. or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender. subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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1. Iformwcr'NoyR‘cl'cnsml';;I’cul'murm_wc!lly.I.cmlcﬂNulm‘Wulver..Iixlcnsinn ofithetime for payment ormaoditica-
tion-of-amortization of the sums.seeured®by thistMorigage grantediBy-Eender tosany, successor insiiteresv ot Borrower
shall not operateitoaelense.dn any manner, the linhility ofithe originaliBorrower and* Borrower's successors infinterest,
lif.'mlcr.silmll not e requiredito commence proceedings againstisuch suecessor orsrefuseitorextenditime forgpaymentior.
ofherwise modify, amortizdtion of thie sims seenred: by this Morgage byireasow of any demand*madeiby the original
Borrower andtBorrower's successorsin interests Any forbearance byiender-in exercising any.right or. remedy‘hereunder,
wrotherwise affordediby. applicable law, shallfnotbe a waiver-of or pregludethe exercise of any suchirightoriremedy.

It Suceéssorsand :Assigns: BoindidoIntfand{Several' Liability; Co-signers, The ‘covenants andtagreementsthereine
'cqm,_&lincd'*-sljxill-l_?ih‘d‘..-*aﬁdﬂh'c4ii§h'tsllic’r'ctTlec‘r‘ Shallsintire to: the¥respective* successors and assigns: ofélzender-und}
Borrower, s_quccttfo‘fhc‘ p_rovisioﬁszol}ﬁaFqg’r’thll GWheredf: All.covenants andjagreements of: ;Borrowcr shalllbe jpintiand*
sseveral: AnylBorrower,who cqﬁs,igns;th,js"h?lpr‘fgz_ngc.ibu"’l does iotekectitelthic NoteNa) isico:signingithis Mortgage only,to,
0mongagc.1granvt‘andjcony_cy‘_that{Borro;zcr.’_s!iylt‘g_rcsf imilie!Property.To LendeTilnidefthe (ermsofithisiMortgage. (b),is
;idt(p'ﬁs’&'ﬁall)"ll*iablcfon' the'Notelor'underithis, Mortgage, and((c),ng.r*ecgiflig}llégﬁ;d_'ci andunyotHeRBOTToweT, hereunder.
mayiagreefoiex{endamodify, forbedrhor make any, other-accommodationsyyith rcgardrlt’owt!icltq@stof«iﬁis'Moﬁé’@'ﬁé or.
.;i;n,cNotyc?wijﬂoujﬂfwh’g}?gbﬁz'oﬁ‘&’m'c’b“ﬁs*c'ﬁt'm‘h“d Withiolt Feléasing that{Borrower,orimodifyingjthistMortgageias_to_that
Borrgj_veris,iqtcrems}iin_thg_l?r_op,cr”ty:

12. Notice.;Exceptiforianyinotice! requirediunder-applicable lawifolbe. givetinyanothier mantier, (a) any[rotice to
!}'oj?ow&j“ﬁ?d‘ivigggsfo‘rljﬁ this Moqga‘gc-’shalllbc'givcnjby‘dcli'xcjinglil quby;m,gjljpglsgc;heiiSi_icjé'b’i’é}f?tiﬁé’daﬁziil
addressedtiolBorrower, alfth&)RFGRENY Address:ortatisuch™other address as Borrower may,design ate by:notice To Lender,
as"provided herein,tand](b)any, notice.{o Lendershallibe givém by, cértificd Maillto: Lender'siaddress statedfherein orgto,
suchyotherraddress ‘as{lender' may,designatelby. notice to: Borrower-as providéd' herein. Any:iticejprovidedifortinithis
Mortgage $hiall b€ déeedito ha¥e beenjgiven to’Borrower oriLender.when givenlin the.mannet, designatédinerein..

T S E N S L et (3010 e e e ww it L ¥ad FE TN T e g BB Ay e
o iLBSlG,oLem,Iglgl'!_,l;_w;tS'gvgg_galgl_l(“lty': Yl'hg!stat‘éYnndllocalﬂaws!apphcable»toLthls Mongagc!shﬂqlﬁa@[@_fwswof}thev
fjurisdiction in' whichithesPropertysis localed!Théforegoingjsentence:shallinot llimitithe jgpplibaiajli}yrq['gfeaeralljzg, to
Ztﬁile’B‘rt’gzge‘.z In thefeventithat‘an x[gro‘xisio,n,_or,yélausc*o‘gi'thﬂ___ij_ Mortgage or th'(fiNOt‘é‘fg'_i’o‘nﬂii’:ts'.with!nbpjiéaﬁgﬁaw; su_cﬁf
coiflict shall 7ot dffcct other, provisions: ofr;this'{lgigrt*ggge torsthie, Nole whichwcdni bE1given effect without the:

{

tconflicting provisian,! 1o be severablénAS tised}
°C provision, ! o be severable~ASUse
herein,;"costs‘!i. ‘lexp or Blcesr inciudejaii su%s 40: thef ).itﬁkbytmﬁi&@@fi‘v'
worfiimitedfhereiny ocumentis ) '

14 Borrower’s{C opénet e}i{nﬁ*@%—v B '.' istMortgagelat{the time:
«of éxecution Or afterr n N f A .

15; Rehabilitatic UirAgkéem .1Borrower.§hall!fulm,oﬂl}pqpﬂcﬂsjdbhb éFany hommetehabilita:
tibn.iim_ggg;gﬁimﬁ d%‘lgﬁiﬂ%’mw IBofre lﬁft@ﬂ@W gﬁ;ﬁm’é’i’gﬁ‘@éi&n}
may,requirejBorrower {0/ cxecutera lvente SRy 'tyo Y. lej#d) Lender, ‘\‘ﬁgfmﬁe;%lﬂly:ﬁ&ﬁt_;
claimsior/defensesywhichjBorrower. may, havelagainstjpartiesWho supplyllabor, materials.or:: rices,in;connectiomwithi
improvements;madejto (hejRroperty. = 1 B | -

16: Transfer'of (he Property or.a Beneficia {in T rulfalllorany, parjofithe Property,or.anyjinterest
Tiilitli§Sold oritransferred (or i riafbenéficiallintercSintBo  ower.is sold of:ransfert {anq merwerlisuTgt;ajnatural
;m»@j@:ﬁ‘ﬁﬁem 'sipricrawritteniconsent, (ender may, 3(1}'}713 quirelimmediate paymenttinifulliofall
~-’sym$fsgggegtlﬁtﬁi§ b“rll;qg‘c:;., >ver;, this:option shall n Xercis v:Lender ifsexerciserisiprohibited, by
federal lawsas ofsthe date.of thisiMor zage: )

If"Lender excrciscs This, option:/L-cndershall igive Borrower notice/of aceeleration:. Thcliotice shall proyidera
period of notiless than 30%days (ror (e date thie notice is deliy onmailed)w ithin whichHIBo - oWer miistipay all sums
L e = P R At G L e L B » Cr e N
secured]bylthls,Moru ¢, IfiBorrower fails to’?pa):‘thcsc‘sums;pnor,to,lhc[explr,a;_Lo_mn;o‘(ll p.cpnocj,i féhder:may, in-
voketanyfremediesipermitted_by:this Mor(gage-WitiS¥{Niitheginoticejor demandlon:Borrover.

NoN-UNIFORM COyENANTS dBorrower g_t'\_cjlgg:iq‘%;?'l‘ﬁlﬁﬁfac‘o@en’anuandiagreeaagf' .

{17t Acceleration; |Rem 'ﬁs.;Egcep.l“qas}proy!ejcg__lg_ip_gg_ag@ﬂidijpI}}Te'éf,i?xi“o“ﬁ*' rrower!sibreach-oftanyjcove-:
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1Qaggggggrzéi7i?ﬁlf'if wer i this'Mortgagajjihciudingithei¢avenanis © pay W hien y;sumsjsecured_by/this:
{Mortgage;, Lenderypr éle “é*ﬁ"'ilfall'glvg}gotice{iio"l:ior[oy;er,gps provided|ini| h' 12 hereof{specifying:
1(1) thebreach;}(2):the Iredl(5:cuTe suchybreach: (3jiajdste; notlless| (i ﬁ’lth?dat’e’}ghé‘ noticelis
{malleditoYBorrowerb ‘till:‘é}b'é'é’{ﬁd{ﬁiﬁi(é) that fallureito :_Ilwojtéjbgfd'fé'ﬂh’e:datg
ispecifiéd in~the notl nccelerationyof thefsumsisecured ib; foreclosure- by 4jiidicial

1Bf(§§gll"g‘aﬁd sale’oi ineCroperiy. 1 neinotice snail turiner ;'_l;_luuqm'nurru’;vc._y.xfn.; nigad .v‘:,..lsiasgég_['twel: ié‘i?”ele'?i’tlifg
rand the.right’(o @ssértiifthe foreclosure proceeding the nonexistence of adeéfdult[or;any other defense,ofi Borrower to
accelerafion ihdmlﬁﬁ:r‘éa If thelbreachlisinot cured on or,before the Qéngﬁ“slg?d iri theinotice, Lender, at|Lender’s
mption.(ma‘y{d"egwugﬂ} of ltﬁl}?‘a{l&ﬁiﬂ%ﬂlbl this Mortgage;to’'belimmediately dué andfpayable without further
demand/and may,foreclose thistMortgage.by judiclal proceeding. Lender shall beientitled to:&ollect'Inisuch proceeding
all'expenses of;foreclosure, including; but not lifmitéd toy feuonablefanomm@, and costs of dociitiientary, evidence,
abstracts and title reports,

18, Borrower's} RightitoRelnstate.(Notwithstafidinig) Lender's acceleration of the sumsisécired by this ﬁox;tggge
diicto Botrower's:breachy; Borrower, shall ﬁ“_a_xv@'t}i_cf Fight to h’ave'an_)yjproc_egdings;bckgwts))}l;_e:ggsr tp»'éﬁfoic‘é‘hhislMon,‘-
gage discontiiiéd atiany:time prior:tolentry,ofia juggmgrft:eﬁtﬁ?ciﬁg thisiMortgage if: (2) Borrower pgy.sﬁl;gndﬁralliu?ns
which .wouldlbesthefi due: under: this. Mortgage and the Note:fiad fioracceleration occurred:#(b) Borrowerscutes all
breaches;oftan y-other. coveiants of agreements;of ‘Borrowc_r:co,qgg_jpgdliﬁ'th‘isﬂsioh ggg‘e:“\(c) Borrower p,ay,sz;gll'rg_q‘s_oggb.lc
expenses;incurred by:Lenderin énforcifg the covenants;and agreements of Borrower containediin thistMortgage, and:in
efiforcingtiender’s,remediesasiprovided :iniparagraphdl 7 hereof,; including; but not lifitéd itodreasonable, attorneys’
fees;.and (d)Borrower takcs%pch,«ggiibn gs;l:)efﬁdé*r’“m‘a‘j"r‘ehsonably require:to-assure- thatithe liehi of thistMortgage.
L}?d&'s;iﬁl‘é?éstiinithell‘roperty and @rrow'§§.'s:6blig§ti6f1~to~pay-lhcfsums se_cgg_cg*hy.t,h'i:s;Mdﬁﬁ‘g;ge?sh'allrconlinuc
tEu_’mpmrgg Upoti sﬁch}payment,and‘fcure,6yiBg‘r_vrowg;r.‘tHi§ Mortgage andithe obligations secured hereby'shall remain
,in,{ull@rsg ggguéffgctkis-iﬁﬁo’“accelera} jonth adréc_c,u,ﬂ;‘?.‘l- .
5l$wA§ggxﬁiﬁt‘6_(';R’e’|“|ts'ixA“ppolntmenlzofqRegglyg_l;. As.;@gitioﬁél sectirityshereunder, B,ono»:grih&rgb‘y;z}Ss’ig’ﬁf.
,to’L‘er_mder‘the4rgg}sxofrtﬁg PFo"f)"él"t‘i. provided thatdBorrower- sﬂhﬂql_[!.gtrior. to accelefationsunder paragraphgl 7ihereof ot
-abandonment of theiProperty. have the rightjto collect-andlretain sy_ghxq:_n& as t‘h”gyﬁ‘écbme‘d uc andjpayable;
iUpon-acceleration ggd_gﬂ[gp&rggf@ﬁﬁl‘ﬂ heteofi orsabandonment ofithe gr(zéerl);.ilfc‘ri'd'er?shallibc!ent.itlcd‘.,,t,o;ﬁb_g!
:éxtentiprovided byiapplicableilaw, to h§v‘é&a’f'é'cciver;apgointediby‘a"gglgt to enter. tffbn.-ftvake]possessrion of and manage:
the!Property-and to'collect theirentsjofithe Propertyiincluding those;past dgg:.All‘ﬁ;ngicfbllegedll?y,thetreceive.;:sng.]abmq.
gppjﬂisj@iﬁr?t to'payment of the costs of mwggﬁgfﬁtidf theiProperty,and collection of rgnis.*__inplgc{n%. butinot lm.merd»to‘.;
recei);er.'s?fégg;jﬁ?fﬁiu‘r‘“h’s onireceiver's bondsiand, rg_zgsé‘ﬁablevattorneys}"fees. and themto'the siifiis secured by thisiMort:

gage. The receiver.shallibe liableito account onlyfor those:refits'actiially, received.
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. Release. Upon payment of all sums secured by this Morgage, Lender shall refease this Mortgage without

char;,c lo Borrower.

21. Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed.of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action,
IN WITNESS WHEREOF, Borrower has exceuted this Mortgage,

/
J,,,; u/ n, _‘)/- A lflflﬂf

(Seal)

Terrf J” Sherwood -Borrower

L/Q&M (,, %r&i/ (Seal)

“ Geraldine Sherwood .Borrower

(Seal)

-Borrower

(Seal)

e -Borrower
Document 1s

STATE OF INDIANA,

NOT OFFICIAT!

ct.
Onthis <27~ 4 t
Notary Public in and for sajd unl} pcrsmm l():?f;)‘;lzsg} }§r¥beﬂpgq’ngsjdy
e oum,Rmmder\uumn o

WITNESS my hand and official sea!

My Cnmnuss\lon explrcs

otary Public

Fan ae, “'l‘ W ULw iy i :
Resident of

This instrument was prepared by: €. P. ConnorsgiWice President
RURINCY Ak Jawr x

(Space Below This Line Reserved For Lender and Recorder)

28 e O

L
1

e, the undersigned, a
1ine Shoerwood

foregoing instrument.

.

County, Indiana.

e L .. -~



