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THIS MORTGAGE is made this

Foras d il e, IN dedln
24th day of March .
19: 92 , between the Mortgagor, Ravi and Sandhya P. Kanakamedala
(herein "Borrower™), and the Mortgagee,
GAINER BANK
existing under the laws of THE UNITED STATES OF AMERICA
whose address is

, d corporation organized and
BS8S BROADWAY, MERRILLVILLE, IN 46410

(herein “lLender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 50,000.00
which indebtedness is evidenced by Borrower's note dated 03-24-92

and extensions and renewals
thereof (herein “Note™), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable oge in 120 monthly payments.

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums. with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyoft (4
State of Indiana:

Lot 25 Block 1 of U-15 Briar Ridge Country Club Addition, as shown
in Plat E £

',Do cument 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

which has the addressof 1328 Bally Bunion Court
{Street|

Indiana 46311

{2ip Code|

TocETHER with all the improveme
appurte

. Dyer,

(City}
(herein “*Property Address™):

together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.”

.

nts now or hereafter erected on the property, and all casements, rights,
nances and rents. all of which shall be deemed to be and remain a part ot the property covered by this Mortgage:
and all of the foregoing,

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the
covenants that Borrower w

Property is unencumbered, exeept for encumbrances of record. Borrower
arrants and wilt defend generally the tite to the Property against all claims
subject to encumbrances ol record.

and demands,
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UNTFORM COVENANTS Botrower and ender coverant and agree as tallows:

I. Payment of Principal and Interest. Borower shall promptls pay when due the ponapal and anterest
indebtedness evidenced by the Note and Tate chanpes as provided i che Note,

2. Funds for Taxes and Insurance, Subject toapplhicable L o aowiitten wanver by Lender, Borrower shall pay to
Lender onthe day monthly payments of principsl and interest are payable under the Note, until the Note is paid in
fulls asum: therein “Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit-development: assessments, il any) which-may attain priority over this Mortgage and-groundzrents on
the Property, if any, plus one-tweltth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, it any, all as reasonably estimated initially and™ from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender,

II Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal'or state ageney Gincluding Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premivms and ground rents. Lender may not charge for so holding
and applyving the Funds, analyzing said account or verifving and compiling said assessments and bills, unless Lender
pays Borrower interest an the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exeeation of this Mortgage that interest on the Funds shall be paid-to Borrower, and
unless such agreement is made or applicable law requires sueh interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, anannual accounting of
the Funds showing eredits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the

Funds held by Lender shalf not be suffici o N Feround rents as they fall
due, Borrower shall pay Ccessary to ake up thegleticien payments as Lender
may require, Document 1s

Upon payment in | ws seeured by this Mortgage, Lender shall pronip Borrower any Funds
held by Lender. If und N@TL @FF&IGIAr )! Q acquired by Lender,
Lender shall apply, no | an immediately prior to the sale of the Property or fskac Uiy v Lender, any Funds

held by Lender at the time o/ p [lidatien i ocdinaging ix the parederisMof,
3. Application of Payments. Unless apglicable law provides (R'rwisc. u(’@ dyaygnents received by Lender under the
Note and paragraphs 1/ and 2 hcruolth:ﬁlii 3 %L((:é\qﬂtyr (\"IQIQFA $£1 of amounts payable t Lender by

Borrower under paragraph 2 hereof, then to interest payable on the Note. and then to the prineipa! ol the Note.

4. Prior Mortgages and Deeds of Trust; Cl Liens: 1 wer shal all ol Borrower's obligations
under any mortgage, deed of trusior odher securioy agreen e winl lien ICh has prioticy over this Mortgape,
including Borrower's dovenants (o make payments when dudc Bortower shall pay or gause o be paid all tases,
assessments and other charges, fin dimpositions attributable to the Prope way attain & priority over this

Mortgage, and leaschold payments orgeound rents, if any.

5. Hazard Insurance. Borrower shall keep the improvenicnts now existing or hereafter crected:on the Property
insured against loss by fire, hazards included within the term d'coverage', and such other hazards as Lender
may require and in such amounts andsfér such periods as Lender maytequire.

The insurance carricr providing the insurance shall he@hésen,by Borrower subject to approva! by Lender; provided.

that such approval shall be unreasonably withhedds Affinsuinee policies and renewals <ot shall be in a form
acceptable to Lender and shalltinclude a standardsa@rtgage eliwgtsn favor of and in o {onf acceptable to Lender.
Lender shall have the ri; fiold the policies andFehewals-ther¢ofisibject to the term ¢ irtgage, deed of trust
or other security agreem alicn which has priorily over #his Morfpage.

In the event of loss kall pive prom piagkiee.y o e t@susance carrier an wder may make proof
of loss if not made prom

If the Property is a rower, orif BortREE s to respond w 0 days from the date
notice is mailed by Lend S H ce benefits, Lender iy

authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not conumit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a teasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ tees, and take such action as is necessary to protect Lender's interest. I Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereot,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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10: iBorrower Not Relensed;iForheifiiice Byilender Not msWalverabxtension:afahe timetor payment or moditicin
tion ol amortization.ofi the sums securediby this Mortgage grantediby. Lender:to any suecessor in-interest of Borrower
shallinoboperate tosrelease, insany. manner, the Hability offthe original/Borrower and Borrower's sugeessors indnterest,
Eenden shalt nottbe required 4o commenee proceedings against such:suceessor or refuse wo.extendutime ‘for payment or
‘otherwise modity, amortization oftthe sums securediby this Mbrtgage by reason of any demandimade l))wlhc original
Borrower andiBorrower's successorsin interest. Any forbearanceiby Bender inexercising any right on rcmcdy hereundbr,

or otherwise affordediby :‘llu)_!icabﬁ.: law, shall nétibe a waiver of of preclude the exercise of any such rightror remedy.
I Su_«:ccssggrsgmd%sslgns;Bound;x.lulnl'ui‘i‘d!Sc‘V‘c‘Fﬁl:llliib'lllly;fCo~sli;gcrs.Jl'lic-‘covcnanls_nnd!agrécnwnls:licfciﬁ't
scqmuipc(l, shall bindszandlthe srights#licFeaider shallinure to; thesrespectivessuceessors and assigns ofplend®andl
Borroyer, subjectitoithe provisiofisiotyparagraph#l 0'hereof. Al covenants andlagreements of Borrowér shallibe joint-ands
several. AnyIBSrEoweEWho co-sigiisithis Mortgage, buy d:ocs.no'l ‘execute’the NoteXa) is c‘uesigﬁiﬁgilhissMoﬂgugé only,to
mortgage  gtant and coiwcy,ihq,l‘Borrowcr'?s!inlcr_cstfilmhc*l"_'r()pcrt y.to. Lenteraindet the terms of this Mort gugc.x (b)is
mol personally I_iglil:c'o_n (QQ'NQ(ctgrlundcr..(his;ﬁbrt'gag‘c". andife) agtees thatiLender and any otherdBorrower. hereunder
mayagreeito'extend,imodity. forbear: orimakeaiiy. dtlidaccofiimodations,with regurddoithe terms of thissMortgage of
the Natewwithout that¥BorroWer'sicofisenitt aidiwithoularéleasingpthatsBorrower orjmodilﬁngithiséMo‘tha‘géva‘sﬂ’b.xth&ﬂ@
1Borrower,siintefest i thelRfoperly.

tl’z}z'Néll_c'E.i‘E‘xgqﬁt forany:poticesrequired undereapplicable: liiw to be:given-ifi ahother. manner; (a)1any.notice' to?
1B,Ocrfowcr(p,rm;id,cd for: inllhigMongagcfshall»’bc’ giver By deliveringsitror: by mailing su,chfnoliﬂccib)"',;ccrliﬁcdl’m‘niit
addressed, to; BorrowerratstheProperty, Address o“f,attsuclilo‘flicrsud(l‘rcssnas.Bbrm\_vcrnnay:&céigxlxl(clby‘noliccitdﬂzcﬁ'dt?f"
-as{provid€dihereifi,. and(b) afiymoticeltollienider shalllbe given bycertitiedimailitolliender's addfesssstatediticreinior for
sfl’clﬁ othter. x;‘;!'d:r'i:sgaas.Lg_gﬁiﬂu;maygdcsﬂignatc!byﬂmticc{toiBorr())w'cr.(xlsgprf)‘vidé“d'.h‘c?ciﬁ; ATiy.iotice provided®fordin_(his.
iMbrtgagc!sgg!_l!bcfdt_:_cmcd,tp‘hnvg,_l_)‘cen’gjvcn'[tb!Borro’wcr?or‘ch”ﬁ'dc'r‘;Wh"c'ﬁ]gch‘n initHe mannerdesignated herein,

113:4Goyerning 1Law;{Severability. The: statédndtloedl lais ,gp(iliczililc!l‘onj;jsﬂ&_“'iqrtgugc'§hall‘bc!t?1e‘|f'nws'of the:
fjurisdictionfinwhich™the Property. is loc:iied'.ﬁ'l?ll"i:rtb’fggoipgsqm,cnc_c‘syhalﬂnpt Alimit tﬁc;appl}cai)i'iily.'ofiﬁcdé‘r?il flawito
HhisIMorgage. 1athe eveiifithat.any, provision orclause ofithistMortgagetorithe Note'conflicts ®ithidpplicablé lawasuch
conflict -shiall not affect ‘ofher, proyisions, of this IMortgagewors thé INGtE [Whicht can bewgiven veffect without sthe

}'gqhﬂ._icfi_g:g'_pr%iﬁi?n.(z provisionsofitliis MoFt gage dndit e > be scyerdﬁal?gmsluge&f
therein,. “'costs’’y “iexpe Tg ﬂﬁ'dﬁﬁl%m ig_ ‘lcﬂbyﬂapphcablc*lawk
 NOTOFFTCEAT!
¥ /Rehabilifatfo s ]

2 cﬁiﬁmﬁorrowcrlsﬁ‘al‘m‘ulﬁggllBfﬁo W rl':%gili‘_ Tsiundcr, any home rehiabilita-
{tion, improyement, ref ,,:F pRebtRRGHR Er ) ﬁ&ﬁ% ,‘!S,?rﬁx.. ﬁaglt‘?bender:svoption‘.;
imay‘require Borrower;(o ¢ sécuteuingidelifEriblisAdanineatformiacceptabletollender, ax 25 5ignm
iclaimsor’defenses whicH’ Borrowerimaylhavelagainsiipartiesswhoisupply, labor,,materials ‘orjse v cesiin ‘connection fwith-
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) Ure ion shalllnoteberexereised 'bydl.cuder ilcxcreiseds prohibitediby,
l'cdcrglfl_gw as:ofsthe dateiofithis Mok wage: '

iAfdl:ender CXC!"CiSJ his: option=Lendersshall , give Borrowersanotive ofinceelerationt The notice shallfprovide a
period ol not less than:30 daysifomthedate the notice is delivercd ormailed vwithin whichiBorrowersmustipay.all sums
scqumd!by this _MOrlg : If Borrower fails toipay these sums:priorgtoithe expiration” of this: period, tender. maysin-
vokeranysremedies permittediby this Mortgage withgieSailighoiotice or démandloisBorrotcr.

NON-UNIFORM .COMENANTS#BOrrower and Il.cisdcluftheredysnantiand.agree.as.fo!)

7. Acclération; | Remedicss, Exceptias, providsalin parapragh#l 0 hereof, iuponiBorrotver'sibreachi oftany, coyes
nan{ oryagreement; ofi] e ‘(&@M_o_l;_tgggg;;lng!y‘ggl‘lng;Llﬁg;lqoxcnanls,(o, pay whend sumsisecured by this,
¥M3_q_gage, Lender. pric lerationishall giye*noiice 1o} Borrower (as;provided in. 12; hereof {speclfylngf'
(1) the'breach;:(2) the . »dito-cure’suchtoreachs i3 aidate, inot flessit! the"date|the"noticells
mailed to; Borrower,ib) ach must becuredandid) thatifallure (o o ion ot before'the date
specified Infthe’snotic weceleration of the sumsesecured: by« reclosure by Judicial

proceediiig, aRdTalEl e Pivperiy. Tiic notice shali furtier inform Borfower.ofiiie rigiilig reinstilte dfiraccelériion
ﬁﬂ‘f‘ﬂﬂﬂg‘?f?!‘!ﬂiﬁﬁ!ﬂ_‘ (Qet[qge.glges_g"rgp_r_qcegdlngu_h_e;g_()_g_e_y__t_!slencgsof a defaul(ég.[:'g‘ga_yzM:defeme!gﬁﬂ_%rqu. o
acce|ération and foreclosure.lfithie breach is noflcured on or beforeithe date specified inithe noticeiLender,atiLender's)
op!lsﬂ.ixm_ex*&!&we!!-gfyws'.w_g*se_.symr,e.i?!_’_yi‘h'ﬂl!lomase. to1beiImmediatelysdue; and] payable: withoutfurthers
demand gﬂl‘l'g]'n_l'gy’fﬁglf_c_g_l‘g,s;e,lgbl;l?V,lroY;tgtzgg_byijﬁg,lc'jgl}gmcgeﬂhgglfenggr,sha!l be entitled to;collect in suchiproceeding)
all expenses'of Lé;ngs_g;g.'lgvc'_lu‘(!ingfjgu([nojﬂ_llmlt‘eg_j,lq. reasonable:attorneys’ fees, and|costsiof 'documentary evidence,,
abstracts and title reports,. ) ‘ .

118.4Borrower’s IRightitot Reinstate. Notwithstanding Lender's;acceleration of the sumsisecured iby-thistMortgage
ducito'Borrower's breach, Borrower shall have the'right to have any, proceedings begun: by'Lenderito enforce'this Mort-
%I'lgc."disc‘o“min“lfcd atiany. tifiie prior to entry, ofid j}idi';'fh"c'ﬁtié'rifo"r'cin‘gilhis;Mb‘rtg;'fg‘cxif:{(a) BottowcripaysiLender all sunis
whichawould ‘beithendie sundetithiss Mo?tgag"fi and thie Note: hadi noraccélerations occiirredié(b) Botrower. cures all
breaches ofiany.other, covenants or agreements:of:-Borrower:containedlin.thisiMortgage::(c) Borrower pays ill'rcasohz_ll')li:
expenses incurred byilender in enforcing the covcn_gnts-gnd’qgrccmcnls of Borrower contained:in this!Mortgage, andiin
cgg_ﬂ)rcing{licq_‘('i‘cr’s‘rc:;)c(lj_cs asmrovidcdJn;pg_ragr;_npli:l 7l'h_lcrc_0f:;ipcl,ugl_ipg,' but not Iimvi_(ggfto. reasonablei attorneys’
fees; and-(d)Borrower takes such-actign as:Lendersmay reasonably requireito assurethat’ thetlien -ofithis ‘Mortgage,
Lender'syinterest: injthet Property and *Borrower’s obligationtojpay the:sums secured by thistMortgage shalltcontinue
aniffipairéd. Upon suchipiyment andicure byjBorrower sthisiMortgage and the'obligationsisecuredthereby shall remain
infulliforce-and éffectiasiifino aceeleriation had'occurréd,

19, Assignmeiit:of Rents; Appoliitiiieiit:of Receiver. As additional secutity. hereuinder, iBorrower héréby, assighs
to' Lenderethe rents-ofitheiProperty.. providedithat: Borrower shall, prior toraceeleration-under. paragraph 17 hereof or
nb:m_(l.onmem ofithe Property, have the right to collect:and retainisuch rents as llicy'.bcconlc‘duwcr:lgd payable. .

Upon' acceleration under paragraph 17:hereof or abandonment of'the :Property.. Lender shall be entitled, tosthe
extent providediby applicable law, to have a:receiver appointed by a courtito‘enter upon, take possession ofiand manage
the'Property and:to collect-the rents of the Property. including those past due. Allirents collected .l?y the rcccivc.r s!mll be
applicdifirst to paymentiofthe costs of management ofithic Property and collectionof rents. including, but nn(vlm'mcd to,
receiver's:fees, premiums.on receiver'sibonds andireasonable attorneys’ I'cc.s’.. and then to the sums secured by this. Mort-
gage: The recciver.shall be liable to accountonly, for. those rents actually received.




20. Relense. Upan pasinent ol all sums secuted by this Mortgape, Lender shadi celease this Mortpage without
charge to Borrower,

21, Walver of Valuation nnd Appralsement. Borrower hereby wiives all ripht of valuation and apprinsement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one ol this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has exceuted this Mortgagg.

R A I R

(Seal)
RA\{I KANAKAMEDALA

-Borrower

T

SANDHYA P.

-Borrower

-Borrower

——% S (Seal)
Documentis Borrower

STATE OF INDIANA, NOT OFFICIA¥L!

On this 24th I Thisg®dcument 1s the property @2 1o lure me. the undersigned, a

P
Notary Public in and for s ounly.(fﬁonﬂm&cﬁd ‘ﬁiﬁ pdya P. Kanakaredala
€ 0 { RR\ chdgedthee

Secution ofthe foregoing instrument.

WITNESS my hand and oificial

My Commission expires: 4/11/93

A
(A e yIw 2 (s
{otary Public ;

Resident of Lake County, Indiana.
This instrument was prepared by: ¢, p. cOnnq.rs;;;'j,vfi}jé President .
Attoroynoltaw. O -

(Space Below This Line Reseived For Lender and Recorder)

\
Al (/ MQLLL@WLW _(Seal)
DALA

(Seal)




