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Return to: DeMotte State Bank
P.0, Box 346

;;;7 Lowell, IN 46356
92021987 7.

ROLLOVER REAL ESTATE MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on April 4, .,
19 92 . The mortgagor is Charles Huseman and Marsha M. Huseman
("Borrower"). This Security Instrument is given to
DeMotte State Bank of Jasper County, Indiana, which is:organized and existing
under the laws of Indiana, and whose address is _ 210 South Halleck Street,

DeMotte, INE46310 e

("Lender"). Borrower owes

Lender the principal sum of Thirty Thousand and 00/100===mmmmmmmmmmmmmmmmn-.
---------------------------- Dollars (U.S. $ 30.000.00 ) which if not
paid earlier is due and payable on April 4, 1997 .

This debt is evidenced by Borrower's Rollover Mortgage Note dated the same
date as this Security Instrument {("Note"), which provides for monthly payments
of principal and interest during the initial loan period of Six Hundred

Thirty Three and 72/100 Dollars ($ 633.72 Y
as provided by the terms, conditions, and covenants of the Note.

The Note fFuurther mrov 1deoa for an -3initial)l interegt rate whi nh may be
increased or Y onths ‘ 36 ) months,
subject to tI Bﬁ@umtel.s terest cannot
be changed b an one percentage point (1%) per ¥ ch rate
change, nor NOEF @FF&@%AEO‘ the initial
interest rat: r the- loan term Net increase rate may
result in higher piyhastE)oauimeradses Dhehpmepeertyt @f nents, or both.
Net decreases 1 the LpREFPRIFE € S REESRAEHT” PV

This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by t! te, ares 4 all 18, extensions and
modificationg; [(b) the: payment all oth€rhsung, withdnterest, advanced
uader paragraph 7 to protect the security of this Security Instrument; and
(c) the  performance o rrower covenants and- agr .3 und this Security

Instrument and|the Noteh [For this purpose, Borrower does here mox tgage,
grant and convey to Lendex the llowing ‘described property located in
Lake &y, Indiana:

All of the Narth 30 acres of the.SoutheasteQuarter of the Northwest Quarter

of Section 1 mship 33 Northiek@ngeMdefest of the 2nd P.M., Lake County,
Indiana.
at] z,:,‘ “
=i
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which has the address of _Sheffield Street , Cedar Lake ,
Indiana 46303 ("Property Address");
[Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mineral,
0il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to

in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that
the Property is unencumbered, except for encumbrances of record. Borrower
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warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Prificipal and Interest; Prepayment and Late Charges.

Borrower shall promptly pay when due the principal of and interest on the debt
evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds .for Taxes: and Insurance. Subject to applicable law or to a
waiver by Lender, Borrower shall pay to Lender on the day monthly payments are
due under the Note, until the Note is: paid in full, a sum ("Funds") equal to
one-twelth of: (a) yearly taxes and assessments which may attain priority
oveér this Security Instrument; (b) yearly leasehold payments oxr ground rents
on. the Property, if any; (c) yearly hazard insurance. premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items."
Lender may estimate the Funds due on the basis of current data and reasonable
estimates of future escrow ltems.

The Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including Lender
{f Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and applying the Funds,

analyzing the + varifuing +he ascrow items, unless Lender pays
Borrower inte: o and _applicable la B to make such
a charge. Bo: 1 JDOC“M@“UISL_, R shall be
paid on the F 1ess an agreement is made or appli - requires
interest to. b , NO@I@EH@%#U . - any interest
or earnings o > nds. Lender shall give to orrower, wi . charge, an
annual accountind This Bomnmmtglstlrﬂetp tgffo the Funds and the

purpose for which each @L&é%gﬁﬁggﬁﬁéz)éggégge Funds are pledged as

additional security for the sums secur ty Instrument.

If the amount © Fu by T -, toge rith the future
monthly payme s, of Funds payable prior to the due dates ¢ the hsc?ow items,
shall exceed e amount required to pay the escrow itemsiwhen cug, the. excess

shall be, at rrower': stion, .ther promptly rep: Borrowar or credited
to Borrower on monthly payments of Fund If the amount of the Funds held by

Lender is not sufficlent to pay | the escrow itens when due, Borrower shall pay

to Lender any amount essary to make up deficiency in onec or more

payments as required by Lendexr.

Upon payme in full of all Eums secucdd by this Securit nstrument,

Lendexr shall mptly refund to RSErower— ang runds held by rider. If under
paragraph 19 roparty is sol@sor facgulired-by Lender, n shall apply,
no later thar ately prior “tey the sailg ©f the Proj t ts acquisition
by Lender, ar e by Len&erpar -theé time of appl? 3 a credit
against the ¢ 1 this SeguiisyiIngtrume

3. Application of Payments. UnlesS appiiCablc -av provides otherwise,

all payments received by Lender under paragraphs 1 and 2 shall be applied:
first, to late charges due under the Note; second, to prepayment charges due
under the Note; third, to amounts payable under paragraph 2; fourth, to
interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
fines and impositions attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly dischaxge any lien which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of
the obligation secured by the 1ien in a manner acceptable to Lender;

(b) contests in good faith the l1ien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property; or




(c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards
included within the term "extended coverage" and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the
insurance shall be‘chosen by Borrower subject to Lender's. approval which shall
not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right to hold
the policies and renewals. If Lender requires, Borrower shall promptly gilve
to Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, if the

restoration orx e T ity 1is not

lessened., If 3 £ioj I { ble or
Lender's secur ! 1ess§g§g?lg!?§%§§!%25§ proce be applied
to the sums se 9 N@@FEE@;@@' Q hen due, with
any excess pal Borzrower. Borrowe 88 Br ope or does not
ansver within 30 4. /Fleisdsirevimsareisahprdpitspr o c2rrier has
offered to:setile a claigggﬁﬁgniLegier may gg lec he‘insu:. ‘e proceeds.
Lender may use tie proc gp QUIRTILAYEAOE Froperty or to pay sums
secured-by this Security Instrument, whether or not then due. le 30-day
period will begin whe a noti fiven

Unless Lender and Borrower otherwise|agree in writing, any application of
proceeds to principal 11 not extend or postpone: t date of the monthly
payments referred to in paragrap! 1 and 2 or ange the amount of the
payments. If undexr paragraph 19 the Property’is acqg .red by Lender,

Borrower's right to a nsurance policie: proceeds resulti from damage
to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Ig@tzumgnt immediately prior the
acquisition.

6. Prese ton and Maintenance of-Property. Borroweyr 1 not
destroy, damac ibstantiallyZchaigeé-the jProperty, allos roperty to
deteriorate oz rastel

7. Prote der's RIGHtS Inm tHe Propeyp Insurance.

If Borrower fails to perform the covenants and agrecements contawn ed in this

Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required
to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.
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8. Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of
or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of any
part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned: and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then:
due, with any excess paid to Borrower. In the event of a partial taking of )
the Property, unless Borrower and Lender otherwise agree in writing, the sums'®
secured.by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately hefore the taking, divided by (b) the failr market
value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at

its option, elt! he t to the sums
secured by tt ument, whether oz I
Uocument is”

Unless I d i; 1 b application of
proceeds to ) Nﬁj ﬁ iﬁt&rj}‘}! of the: monthly
payments refe L in paragraphs 1 and_2' or change the le of such
payments. This Document is the property of

the Lake County Recorder!

10. Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of ([the time for payment or modification of amortization of the sums

secured by this Security Instrument granted by Lender to any successor in
interest of Borrower| shall not operate té relecase the 1liability |of the
original Borrower or Borrower's successors in interest ender shall not be

required to commence 'proceedings against|any ccessor-4n interest or refuse
to extend time for paymer or otherwise modify amortization of the sums
secured by th Security Instrument by ason of any demand made by the
original Borrower or,Bortower's successors,in interest. Any forbearance by
Lender in exerclsing any right or remedy,shall not be a walver of or preclude
the exercise ‘of any right or remedsyi '

11. Suc sordiand Assigng~Eound; Joit and Several iy ity; Co-signers.
The covenants igreements ofSthistSecuritys Instrument =l ind and benefit
the successor sgigns of Leadexr and ‘BoOr¥ower, subje e provisions of
paragraph 17. 8 covenantg andtiagreements o .t and several.
Any Borrower ) is Securi#yInstrument b execute the
Note: (a) is My ge, grant and

convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations with regard to the terns
of this Security Instrument or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then:

(a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted 1imit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration
of applicable laws has the effect of rendering any provision of the Note or
this Security Instrument unenforceable according to its terms, Lender, at its




option, may require immediate payment in full of all sums secured by this
Security Instrument and may invoke any remedies permitted by paragraph 19. 1If
Lender exerclses this option, Lender shall take the steps specified in the
second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall
be digected to the Property Address or any other address Borrower designates
by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in
this paragraph.,

15, Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
is located. 1In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisions. To this end the provisions
of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the
Note and Of t\«';n Socurity Tnatrument.,

17, Trs v lpeuInentigg. - orrower. If

all or any pa Y’ Prd erty or any interest 1n i ‘. transferred
(or if a bene N zEF Q s and Borrower
is not a natvu person) without Lender's prior wr p¥ Lender may,

at its option, réqifeisddescammnpaybastiie propes rty 1 ¢fs secured by this

Security Instriment. héz %ﬁ é e exercised by Lender if
exercise is ‘nibitedﬁggéggéﬂ{ 1 law aisp¥t %ﬁ&g%t réf this Security

Instrument.

If Lender exercisessthis option, ILender all give' Borrow notice of
acceleration, The notice shall provide a period of not'less than 30 days: from

the date the notice is livered or mailed within w Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these. sums
prior to the expiratien off this period, Lender imay invoke any medies
permitted by | this Security Instrument wit t<further notice or demand on
Borrowver.

18. Borrower's Right to Redxuiates “@X Borrower meets rtain
conditions, [ ower shall havesdthe right [flethave enforcement this Security
Instrument di {nuad at any #ime prier tokthe earlier of ) 5 days (or
such other pe plicable Zlavwimay spectfy for reins t) before sale
of the Propez nt to any powessofgsalre contalined Security
Ingtrument; ¢ a judgmentrefiforcing this nstrument.
Those condit! B T ich then would

be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration had
occurred. However, thils right to reinstate shall not apply in the case of
acceleration under paragraphs 13 ox 17.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior
to acceleration following Borrower's breach of any covenant or agreement in
this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and

-5 -
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sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without
further demand: and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or
abandonment of the Property, Lender (by judicially appointed receiver) shall
be entitled to enter upon, take possession of and: manage the Property and to
collect the rents of the Property including those past due. Any rents
collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums sccured by this Security
Instrument, Lender shall release this Security Instrument without charge to

Borrower.

22, wals all right of

valuation and . DOC“M iS

BY SIGNI} o NthTaQEEJQlAL!th nd covenants

contained in this S-pREAtT)HEHIHERT MEHE FPOPEPES HE cuted by Borrover
and recorded witl
- @Eﬂ% disgenan, Successor Trustee under
the Lake Co e %éidgxons@ﬁ' a Trust Agreement dated
Ockgber 21, 1976 and:Known as the Huseman
3

(O~ ﬂ/{ot % '& —— (Seal)
- YV, -Borrower '
bobile Jude — = Vet

Charles Huseman u -Borrower
(}KJA il -“*ﬁ\’ SN (Seal)
Marsha M. Huseman ~Borrower
STATE OF INDIANA, Lake COUXTY, SS:
Before me dersigned, @ Notary Pab¥ic in an . >tate and
County, person X CharleSpimsemansand Marsh: ,
a execution of
the foregoing
- fw;TﬁEgs my hand and seal this 4th day of April , 1992 |

<7 RV avY / . é A
[L)i }/](J?LL({ L0 oy a8 a0 N R

Bonnie L. Lesniewski

My Commission Expires:

9/25/95 . County of Residence Lake
This Instrument was prepared by: Daniecl J. Ryan, Ex. V.P. and Loan Administrator
----------- [Space Below This Line Reserved For Lender and Recorder]--e-—————--
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