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THIS MORTGAGE ("Security Instrument”) is given on APRIL 07 , 1992 . The mortgagori

SETSOU KAWANOUE AND MIYOKO KAWANOUE , HUSBAND AND WIFE

(“Borrower"). This Security Instrument is given to

"AMVAROD 20K

MANUFACTURERS HANC 1
which is organized and ex D THE STATE OF D

LAW,
1400: EAST NEWPORT ocumentis
DEERFIELD BEACH, F 33 5 enth B orra ender the principal sum of
THO HUNDRED TWENTY - NOT OFEFRICTATLC it i s
Dollars (U.S. $  224,2 ﬂéis t is evidenced by Bamrower’s note dated the same as this Security Instrument
("Note"), which provides /| r:ll(:n @ﬁ?ﬁé&!&?%ﬁ {ﬁli‘i}ﬁ]p&gtpm %gu arlier, due and payable on
MAY 01, 2022 ./This Securit)therlaakee@m dete@itraepayment of the debt evidenced by the Note,

with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants

and agreements under this Security lastrumentand the Note. For this purpese, Bomower does hereby mortgage, grant and

convey to Lender the following described property locnted in LAKE County, Indiana:
LOT 17, BRIAR RIDGE COUNIRY CLUB ADDITION, UNIT 12, BLOCK 1,2 ELANNED UNIT 7
DEVELOPMENT, TO THE TOWN OF.DYER, AS SHOWN IN PLAT BOOK »EAGE 25, IN LAKE COUNTY,

INDIANA.

, and whose address is

which has the address of DUBLIN LANE =,

DYER , Indiana 46311 ("Property Address");
(City) [Zp Codo)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited'

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note nnd any prepayment and late charges due under the Note.

2.Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly panyments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as n lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (D) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the pnyment of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a -federally related mortgage loan may require: for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢ seg. ("RESPA"), unless another law that applies to the
Funds sets a'lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of I‘unds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or

The Funds shall be 1
(including Lender, if Lenc
Escrow Items. Lender ma
verifying the Escrow Iten
such a charge. However,
service used by Lender in
applicable law requires inic
Borrower and Lender ma;
without charge, an annus
debit to the Funds was me

If the Funds held by Le
the excess Funds in accor;
is not sufficient to pay the
pay to Lender the amoun|
monthly payments, at Len

Upon payment in full ¢
held by Lender. If, under
Property, shall'apply any
Security Instrument.

3. Application of Ps
paragraphs 1 and 2 shall
paragraph 2; third, to inte

4. Charges; Liens.
which may attain priority

; r'Jnraosegdegosxts nre-lf:iesm )
ing lyinetha Funds in
N@‘i“‘nﬁ:ﬂm@i@m :
; Tﬁ qulﬁg(gnowgutpi}y a Ene me ¢ aéye or ?éf,
L to be ptxlilé,e m@{;}? REZQE 'isa\tvler nnyA
gree in writing, wever, tmtereyt‘ shall be pai on the Funds.

wccounting of the Funds, showing credits and debits to the Funds ¢
.The F re ple tional ity for al ured t
er exceed the amounts permitted to be held by applicable law, Lend

ice with the requirements of applicable law. If the amountof the Fu
scrow Items when due, Lender may so notify Borroy riting, a
acessary to make up the deficiency. Borrower shall make up the de
”g sole discretion.

Il sums ed by this Security Inst t, Lender shall promptly

-agraph 21, Lender shall acquire or sell the Property, Lender, prior
nds held by Lender at the tinie-offagquisition or sale as a credit ag

wients. Unless applicableslaw providegtotherwise, all paymer
I: first, to any pregayment chargesidue under the N
fourth, to principalidiie; and-last, tovary late charge
hall pay all taxeg, assessments, ehiirges, fines
wity Instrumen@Fand/icnsehold payments ¢

, instrumentality, or entity
Il apply the Funds to pay the
yzing the escrow account, or
aw permits Lender to make
:nt real estate tax reporting
:s8 an agreement is made or

rest or earnings on the Funds.

nder shall give to Borrower,
. the purpose for which each
his Security Instrument.

shall’account to Borrower for
3 held by Lender at any time
 in such case Borrower shall
ency in no more than twelve

fund to Borrower any Funds
the acquisition or sale of the
1st the sums secured by this

received by Lender under
l, to amounts payable under
1e Note.

attributable to the Property
, if any. Borrower shall pay

arnoranh 2 orif not naid ir

these obligations in the 1 1 ver shall pay them on time
directly to the person ow: 1 iounts to be paid under this
paragraph. If Borrower makes these pnyments dn'ectly, Borrower shall pmmpt]y furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender'’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economienlly feasible and Lender's security is not lessened: If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If-under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to-the Property prior to the acquisition shall pass to Lender to the extent of -the sums secured by this Security
Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Proporty; Borrower's Loan Application;
Leaseholds. Borrower st ice within sixty days after

the execution of this Securi LI? t mﬁ“ m R cipal residence for at least
one year after the date of less dﬁg m ing, Wi hall not be unreasonably
withheld, or unless extenu 24 ) j 1 Wer'sscogtrol shall not destroy, damage
or impair the Property, all¢ 4 ‘mm:)ﬁlﬁrﬂlmd&en!p\ - shall be in default if any
forfeiture action or proceed JHerpar eivikar criminal, is begun that in Lender’s good faiti,jn t could result in forfeiture
of: the Property or otherw gﬁiﬁﬂxﬂqm dd W@BW&! ir‘x or Lender's security interest.
Borrower may cure such & default andtiaieshaloe @ﬂhht}’pR‘E@dl'&eb! causing. action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determinafion, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien croated by this Security Instrument or Lender's security interest. Borrower
ghall also be in default if Borrower, during the loan application gave 1 false or inaccurate information or
staterents to Lender (or fniled to provide lender with any materiglinformation) in connection w the loan evidenced by the
Note, including; but not limited to, representations concerning Borrower's oceupar of the Property as a principal residence. If
this Security Instrument i¢ on a leaseheld, Borrower shall comy with all the pr of the lease. If Borrower acquires fee:
title to the Property, the lesschold and the fec fitle shall not mer, unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there.is o lcgal proceeding that may ieintly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necess to protect the value of thesPropextyland Lender’s rights in the Property. Lender’s actions may

include paying. any sums secured by a lien which has priority ous¥ this Security Instrument, « ppearing in court, paying
reasonable attorneys’ fees nntl entering on the Property to make\ropairs. Although Lender may take action under this
paragraph 7, Lender does 1 a.to da 8.

Any amounts disbursed v under this paragraph.Zshaibegome additional debi« er secured by this Security
Instrument. Unless Borros der ngree to otliomteiTds Of payent, these amour r interest from the date of
disbursement at the Note 1 » payable, with ¥0¥eress, Lo notice from Lef :r requesting payment.

8. Mortgage Insuranc suired mortoare thetiranes ne a cond the loan secured by this
Security Instrument, Borrower shall pay the premivmsrequired Lo @ in effect. If, for any reason,

the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost gubstantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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10. Condemnation. The proceeds of any. award or claim for damages, direct or consequential, in connection with any
condempnation. or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partinl taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pravides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borre all not extend or postpone

" 1. Borrower Not Rolé YOG HE S nymont or modifcat

. Borrower INo e rance . ReIon r payment or modilication
of amortization of the sum 5 bj’n lﬂ\ﬁfqﬁ@tmiy Em { or in interest of Borrower
shall:not operate to releas N onlgin r. £ SBOT rest. Lender shall not be

required to commence proc I ’[Efﬁ;g Zy successor in inferest or refuse to extend ti { ment or otherwise modify

amortization of the sums &ﬁ}lmmﬁﬁ W@Mnﬂﬁ le the original Borro»_v'er or
Borrower’s successors in interest. Any {gihear8nes by @Iﬁﬁﬂt?(ﬂé\ebfu@iﬂ!t or remedy whall not be a waiver of or

preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenents and agreements of this
Security Instrument shall bind and the ind assig f Lende rower, subject to the provisions of
paragraph 17. Borrower's |covenants @and agreement hall be joifit and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrumentionly to/mortzdge, grant and convey_that
Borrower’s interest in the Property unde > terms of this Security Instrument; (! personelly obligated to poy the sums
secured by this Security Inetrument; and () ngrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Tnstriment or the Note without that Borrower’s consent.

13. Loan Charges. If the loan se by this Security Instru: s gubject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted1imits, then: (a) any such loan ehwwze shald be reduced by the amount necessary to reduce the charge

to'the permitted limit; and th) any sums already collegted)izom Bofrower which exceeded permitted limits will be refunded to
Borrower. Lender may choc s moke this refund by réaycing the princigal owed under the Note y making a direct payment
to Borrower. If a refund rec rincipal, the reductighpwill be treatediass partial prepayment yut any prepayment charge
under the Note.

14. Notices. Any notice r provided for irothig Seeurityflnstrument shall b slivering it or by mailing it
by first class mail unless a squires use of dnnehey eskod. The notice sif to the Property Address or
any other address Borrowe stice to Lender. Any-notice to Lender £ first class mail to Lender’s
address stated herein or any other address Lender designates b 1 ovided for in this Security

Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than: 30 days from the date the hotice is delivered or mailed within which Borrower must pay all sums secured by this Security
Inastrument. If Borrower fails to.pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the enrlier of: (n) 5 dnys (or such other period as
applicable:law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerntion had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonubly require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pny the sums secured by
this. Security Instrument shall continue unchanged. Upon reinstatement by Borrower,. this Security Instrument and the
obligations secured hereby shall remain fully effective ns if no ncceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change ofLonn Servxcer. 'I‘he Notc or n partial interest in Lhe Notc (together with this Security

Instrument) may be sold or yut prior notice to Borrower: A ‘x‘ 1t in a change in the entity (known
as the "Loan Servicer”) tha ats.dueundarthe Note and nt. There also may be one
or more changes of the Loa D@c)lllmenltrglsn servicer, Borrower will be
given written notice of the cordance with paragraph 14 above and applicabl otice will state the name

and address of the new L« INW @FFI’GQHD’ d ice will also contain any

other information required

20. Hazardous Substances Thwsrﬂﬂwmﬁ@imew torage, or release of any
low

Hazardous Substances on or ifi the Proper ower s]ﬁl not do, n se to do ything affecting the Property
that is in violation of any Environmenta Q;Ql' @8tiapply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are genem]ly recognized to be appropriate to normal residential
uses and to maintenance of the Property

Borrower shall promptly give Lender written notice ofany investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,

that any removal or other remediation of any Hazardous Substance affecting the Propeity isnecessary, Borrower shall promptly
take all' necessary remedial actions in accordance with Environmental Law

As used in this paragreph 20, zardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gosoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, yolatile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used’
in this paragraph 20, "Environmental Law" means federalavs avd-daws of the jurisdiction wherc the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender*firther covenaatnnd agree as follov

21, Acceleration; Ren Lender shall givegnbticesto-Borrower prior to accele . following Borrower’s
breach of any covenant ment in this Security Instrumgnt-(but not prior i aition under paragraph
17 unless applicable law stherwise). Thenetico:shall gyecify: (a) the d the action required to
cure the default; (c) a ¢ than 30 days‘@om tlib'date the notice orrower, by which the
default must be cured; : ure to cure the deinult on or befof fied in the notice may
result in acceleration of the sums secured by this Security Instrumer 1t, v judicial proceeding and

sale of the Property. The notice shall further inform Borrower of the rlght to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall<be incorporated into and shall-amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[7] Adjustable Rate Rider [7] Condominium Rider ] 1-4 Family Rider
) Graduated Payment Rider (] Planned Unit Development Rider (] Biweekly Payment Rider
(C] Balloon Rider [T} Rate Improvement Rider [} Second Home Rider

[i] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: (7 w rr_7

rd 1
p . . (Senl)
Documentws. Borrower

NOT OFFICIAL!
This Document is t - — (Seal)

the Lake C()lfﬁw( Wa@r! ‘ -Borrower

_ _— (Seal)
-Borrower
(Seal)
-Borrower
— [Space BelowiThis Line For Acknowledgment] —
STATE OF INDIANA , LAKE
Onthis O07TH C R V82 before me, the und otary Public in and for said
County, personally appeart WANOUE AND ‘MINOKO KAWANOU
, and acknowledged the execution
of the foregoing instrument.
WITNESS my hand and official seal.

My commission expires: - (\‘%@‘/ @1/'*/ %

September 17, 1992 Notary Public ﬁélma Jean Carter
Res:. Lake County, Indiana

This Instrument was prepared by:
MANUFACTURERS HANOVER SERVICING INC.
1400 EAST NEWPORT CENTER DRIVE
DEERFIELD BEACH, FLORIDA 33442

IN71 - 06/81 Pagc 6 of 8



