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MORTGAGE

THISMORTGAGE(“Securltylnstrument")lsglvenon March 18, 1992 . The mortgagor s
William A. Xane, Sr.,, and Barbaro J. Kane, Husband and Wife

! '

This Securlty Instrume csDDecument: 1s . ("Borrower’).

which Is organized an % I@mf(h?l@t I@I@M <o ad .

I13‘51& H. DELAWAI R .TNI dfanapo iE ; ("Lender").
orrower owes Lende [ lsum g4 ' wefn Hundred and no/100

o V'Pfﬁ§‘DB&: S i§thbhp5gﬁ rg (U.8.$ 49, 700.00 ). This debt Is

evidenced by Borrower's note dateglthe i:admt(}suntzcﬁg : ALY("Note"), which provides for monthly
payments, with the full debt;if not paid earlier, due and payableon April 1, 2022 . This Security
Instrument secures to|Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of lote; (b) yment of ar sums rest, advanced undet paragraph<7

" to protect the security of this €ecarity instrument; 4nd (c) the performance of Borrover's covenants and agreements -,
under this Security Instrument and the Note. For this purpose; Borrower daes hereby mortgage; grant and conveyto. ™
Lender the following desarlbed property located in L ake ¥ P S

o Ly
- County, Indiana: - e
ISR ot
LOT 6, BLOCK LAKE STDE ADDITION, IN ¥ CITYCOF GARY, AS SHOWN IN PLAT BQOK
14, PAGE 25, LAKE, COUNTY, INDIANA. O o :
- '_;- o :
(90 N
which has the address of 1134 Putnam Street , Gary ,
[Strest) [City)
Indiana 46403 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlatlons by urlsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
:\Te principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald In full; a sum (*Funds’) for: (a)
yearly taxes and assessments which may attain priority over this Securlty Instrument as a lien on the Property; (b) yearly
ieasehold payments or ground rents on the Property, if any, (c) yearly hazard or property Insurance premiums; (d)
yearly flood insurance premlums, If any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provislons of paragraph 8, inlieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so; Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
baslis of current data an t I Ff E I therwlse in accordance with
applicable law.

( ITzle FuLndsd shallfl Ee ,ovmgeqmmrad%{ a fed lnﬁstrumentality, or entity
ncluding Lender, if Ler b i ‘ r m pBa shall apply the Funds to
pay the Escrow items. L Ve .mmﬁﬂﬁim&mh - innually analyzing the
escrow account, or veri tre Lscrow ltems, unless Lenpder pays Borrower interest o unds and applicable law
permits Lender to make suef 'Jﬁ&@. VEnLenderts LIM.’OPE omEy 2 one-time charge for an
independent real estate 1% reportin Img% der In Krénect oy Wit this loan, unless applicable law
provides otherwise. Unlessdn agree I eﬁ@% feHiifdSihterest to be paid; Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may aqree in writing, however,
that Interest shall be pald an the Funds Lender shall oiva to Berrower, without charae, an anrjual accounting of the

- Funds, showlng credits and deblts io,the Fuids.andihepurposedor which each.debittoth ‘unds was made. The

Funds are pledged as additiona! security for all sums securedby this Security Instrument.
if the Funds held by Lenderexceed the amounts permitted to be held b licable law, L.ender shall account to

- Borrower for the excess Funds In aceerdance with the requirements of applicabledaw. If the amount of the Funds held

by Lender at any time is not sufficlent to pay the Escrow items when dde, Lender may so notify Borrower In writing,
and:in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than.tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Saemiyinstrument, Lender shall promptly refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lendgrshal-agutize or sell the Property, L endar, prior to the acquisition
or sale of the Property, shall apply any Funds heldiy kenderaiie time of acquisition or szle as a credit against the
sums secured by this S Ity Instrument.

3. Application of F 's, Unless applicahlélavw providesetherwise, all payme aived by Lender under
paragraphs 1 and 2 she ~d: first, to any prepayiment charges due under th cond, to amounts payable
under paragraph 2; thir: due; fourth, totinsisakealierand last, to any ; due under the Note.

4. Charges; Liens. hay all taxes, as§@ssmients, charges Al ions attributable to the
Property which may att 15 ¥ jround rents, if any.

Borrower shall pay these obligations in the manner provided In paragraph 2, or i not paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property Is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.
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All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requlires,;-Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notlces. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the procecds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
paymergjts. it ulnlder par: 21 the Propefty | jred by Lender, Bon 's rigl insurance policles and
proceeds resulting from Pt EH“UI o the uqui;ul sha| 0 the extent of the sums

secured by this Security (sAfeliadcqastons

6. Occupancy, Pre AN a e Propegty; 3 Loan Application;
Leaseholds. Borrower Nmmnmm‘ﬁrmt&mb esidence within sixty days
.after the execution of th urity instrument and shall continue to occupy the Prepery srrower's princlpal:
residence for at least one yedr fdnilse HAtectoseepancys irlees etheywisef: orocs In writing, which consent
shall not be unreasonably withheld, grunless extenyating clrcurgstances exlst Which are beyond-Borrower's control,
Borrower shall not destr damage%hﬁ;‘!iﬂg& &ﬂ}li%ﬁm&' ¥ 1to deterlorate, or commit waste on the
Property. Borrower shall ba In default if any forfeiture action or proceeding, whether civil or criminaliis begun that In
Lender’s good falth judgment eould result in forfeiture of the Property or otherw!se materlally Impalr the llen created by
_ this Security Instrument or Lender's securlty lnterest. Barrower may cure such adefault and relnstate, as provided in
paragraph 18; by causing the action or proceeding to be disnilssed with a ruling that, in Lender's good faith
determination, precludes forfeiture ofthe Borrower's Interest In the Property or ether material impalrment of the lien:

created by this Security Instrument.or Lender's security Interast, Borrower shall alsobe In default if Borrower, during the
* loan application process, gave materlally false or inaccurate Information or statements to Lender (or falled to provide

Lender with any material information) In connection with the oan evidenced by the Note, Including, but not limited to,

representations concerning Boric occupancy of the Proj as a principal resldence. [fithls Security Instrument s

on a leasehold;’Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lerdéfagrees to the merger in writln:

7. Protection of Lender's Rights in the Properiyii Bortawae falls to perform the coveriants and agreements
contalned In this Security [nstrument, or there Is @fegal proceealingthat may significantlyaffect Lender's rights in the

Property (such as a pro g Inbankruptey, prooate, #or €ondeamation or forfelture « nforce laws or
regulations), then Lende ! d pay for whateverds-necessary to protect the val e Property and Lender's
rights in the Property. L tions ‘may Inclucgipayingamustims secured by a has priority over this
Security Instrument, apj uct, paying reasonabiewttorneys’ fees and e e Property to make
repalrs. Although Lende o0 under this patageaph 7, Lender doet ) SO.

Any amounts disbu graj f Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retaln these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. lhspectlon:zLender or Its agent may make reasonable entrles upon and Inspectlons of the Property. Lender shall
give Borrower notice at the time of or prlor to an Inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connectlon with
any condemnatlon or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and'shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property In
which the falr market value of the Property Immediately before the taking Is equal to or greater than the amount of the
sums secured by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwlse agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplled by the
following fractlon: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the falr market
value of the Property immedlately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured Iimmediately before the taking; unless Borrower and Lender otherwlse agree In writing or
unless applicable law otherwlse provides; the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle : L s after the date the

notlce Is given, Lender | /J’ Ak ) B storation or repalr of the
Property or to the sums Jm&%ﬂﬁmxﬂﬁ% thenc

Unless Lender and ot Inreitiny; igatl =T: cipal shall not extend or
postpone the due date « phith] mfemRleﬂ or ch; 3 amount of such

payments.

11. Borrower Not Rele A;l,: g%ﬁe?ﬁ%&%ﬁ&e%%&&%ﬁg%en Ion0 of the time for payment or

modification of amortization of the sutis eefurelt bylhis Seatriy Ifstmment @adited by Lender to any successor In
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In
interest. Lender shall not ba required to commence proceedings against any successor In Interast or refuse to extend
time for payment or otherwise mo norti: sums >d by th 'Instrurment by reason of any

* demand made by the original BorrgWer.or Borfower §iSticce ss ol ntarest. Anjforbearanc ly Lender in exerclising.
any right or remedy shall not be a walver of or preciude the exerclse of any right'or remedy.

12. Successors and Assigns B d; Joint and Several Liability; Co-signers. Ihe covenants and agreements of
this Security Instrument shall bind andisenefit the successors and assigns of L ender and Bor ver, subject to the
provisions of paragraph 17, Borrower's coyenants and agrecments shalj be joint and several. 1y Borrower who
‘co-signs this Security Instrument but does not execute the Nete: (2) Is.€o-slgning this Securlty Instrument only to
mortgage, grant and cohvey that Beiiewer's Interest in the Propeitysinder thesterms of this & urity Instrument; (b):is
not personally obligated to pay the sums secured by this Segisity Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend; modify, forbear or maiée ey azcsmmodations with regard to tha terms of this Securlty
Instrument or the Note withoutthat Borrower's congént:

13.Loan Charges. »loan secured by thissSegurityalnst rur®rt is subject to a law v sets maximum loan
charges, and that law is Interpreted so that ti@linterestar otiié-loan charges colle to be collected In
connection with the loar he parmitted limits, them:=(ayany stich loan charge si Juced by the amount
necessary to reduce the he permitted linviianRd: (b} -anetims alread cofl 3orrower which
exceeded permitted limi ded to Borrowerrenderamay choose to by reducing the
pr[nc[pa[ owed under the direct nayvmentto Borrower. If rincipal, the reduction

will be treated as a parti: g

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any Interest
initis sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment In full of all sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exerclses thls option, Lender shall give Borrower notice of acceleration. The notice shall provide a period:
of not less than 30 days from the date the notice Is dellvered or malled within which Borrower must pay all sums secured:
by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a Judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred:
In enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by thls Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remaln fully effective as If
no acceleration had occ leration under
paragraph 17,

19. Sale of Note; C dr\Ber%l!loHc}ae%}tE}xgres‘ ther with this Security
(known as the Loan Sercer) 721 conaHam oo UK lol i ety 1o oo
Sericor, Borowst wil bo o RS OHOR A ARGt LSRRI R ERArA e ot nceorne Loan
AR AT RPN e s

20. Hazardous Substances. Borrower shall not cause or permit the presence, tse, disposal, storage, or release of

. any Hazardous Substances on or In the Property. Borrow ar shall not da, nor allow anyone else to do, anything affecting.
the Property that is In viclatlon af ady Environmental Law. The pfeceding two sentences shall not apply to the presence,

use, or storage on the Property of small quantities of Hazardous Substances that are geperally recognized to be

appropriate to normal residential uses 2nd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Invelvinathe Property and any Hazardous Substance or
Environmental Law of which Borre as actual knowledge. if | ower learns, or Is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower sha!l promptly take all necessary remgdiakactions In accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substaiegs" are ihgse substances defined as 16xic or hazardous

substances by Environmental Law and the followlng.stibstances: gascline,; kerosene, otherflammable or toxic
petroleum products, tox! leldes and herblcidespi/olatiie |solventsi-materlals containi stos or formaldehyde,
and radloactive materials d.Un this paragrapiy@0, :Egvircomental Law" means fe 5 and laws of the
jurlsdiction where the Pr: cated'that relate3@hsalth) S2I8NEor environmeniz 1.

NON-UNIFORM CO! rqwerand Lendérfutiher’covenant 2

21, Acceleration; R 3 7] following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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'24*Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider.shall be incor orated Into and shall
amend and'supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]:

[¥ Adjustable Rate Rider [J Condominium Rider C] 1--4 Famlly Rider

O Graduated Payment Rider Planned Unit Development Rider ] Biweekly Payment Rider
'] ‘Balloon Rider (] Rate Improvement Rider O second Home Rider
‘0 v.A:Rider [0 Other(s) [specify):

BY SIGNING BELOW,Borrower accepts and agrees to the terms and:covenants contained In this Securlty
Instrument and'In any rider(s) executed by Borrower and recorded with It.

Witnesses:
D, 0 .24
| 1 "[4 43, AT V. ) (Seal)
| William A, Kpn/c/, sr. / -Botrower
| ty V41949
Docum y
~ . f /)/L/a\/ (SOB‘)
NOT OFFI G g
. .~ Soclal Security Number 38:7865
This Document is the property of
the Lake Couaty Recorder! - (Seal)
-Bofrower -Borrower
‘Soclal'Security Number == : Social Security Number
- == [Space Below This Line For Acknowledgmentf————
STATE OF INDIANA, ~ POrte: County ss:
Onthis 18'th day March,199%2 efore me, the undersigned, a Notary Public in and for sald County,
personally appeared- Wi [ Lien AL kane, sp. and Barbara Kane

, and acknowledged the executlon of the foregoing [nstrument.

~

- WITNESS my hand and offlclal seal.

iy ot g
M'y.gommlgs{on expires 1/29/95 ;ﬁ;}‘fh )\!\/‘\ WM A
.‘. )] e "‘_‘ A

_/E}Jgry Fublic -
o SAMELA M. ROGALS "R COUNTY RESIDENT
This Instrument was pre 3 MORTGAGE CORPORATION
viLGe riesiuerit
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ADJUSTABLE RATE RIDER ‘

( 1-Year Treasury Index—Rate Caps--Fixed Rate Conversion Option)

_ THIS ADJUSTABLE RATE RIDER is made this 18t h dayof March, 1992, andlslincorporated:
Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the *Borrower’) to secure Borrower's Adjustable Rate Note (the:

"Note")to IN8 MORTGAGE CORPORATION, (the*Lender’)
of the same date and covering the property described in the Security Instrument and located at:
1134 Putnam Street,Gary ,IN 46403
[Property Address):

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest rate of 6 . 3000 %, The Note provides for changes in the
ad]ustable Interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable inter , and on that day

every 12th month therea 0 mm&@tig, led a "Change Date."

(B) The Index:
Beginning with the f ge gmnﬂs(*% 1e }gl a asd N The “Index" is the
\tf)veerlfly ::éaragleayleld.oné rsMa Sec E&ﬁ:@ aturity ar, as made avallable
the eral Reserve / shrece I 1 q&st,e Eer] Ay ore each Change Date
lsycalled the "Current Ind T'l'ﬁos ﬁ%&&ﬂ‘lﬁéi‘ﬁf s’ m@ﬁﬁ%‘é M J

If the Index is no long MallableM%g,k%[d dagewinderwhich Is based upon comparable
information. The Note Holder will give me notice o trﬁggmﬁs

(C) Calculation of Changes
Before each Change Date, the Hold aten Interest v adding Tvo andThree / Quarters
percentage point(s) ( 2.7500 %)tathe Current Index. The'Note Halder will thén round the result of this addition
to the nearest one:elghth of one percentage point (0.125%). Subject to the limits stated ia Section 4(D) below, this
rounded amount will be my new Intsrest rate until the next Change Dat
The Note Holder wil| then determine the amount of the monthly payment thatwolld be sufficient to repay the
unpald principal that I am expected to owe at the Change Date In full on the maturity date at my new interest rate in

substantlally equal payments. The result ofthis calculation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first ChangeRate will not be greater than 8. 3000 % or less

than 4.3000 %. Thereafter, my adjustable intereseratewiltriaver be increased or decreased on any single Change
_Date bymorethan Two percentage pobitish( 2.0000 %) fron'the rate of interest | have
been paying for the precediny 12 months. My intergstrate wilk nevaebe greaterthan 12 .7000 %, which is called:

the "Maximum Rate."

(E) Effective Date of
My new interest rate effective on edehiBiizngedate. | will pay the y new monthly
payment beginning on th payment date afteiiia\Gliange Date Untjit ny monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include Information requlired by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Optionto Convert to Fixed Rate

| have a Conversion Option that | can exerclse unless | am in default or this Section 5(A) will not permit me to do
so. The "Conversion Optlon" is my option to convert the interest rate | am required to pay by thls Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to
the new fixed rate is called the “Converslon Date."

If | want to exerclse the Converslon Option, | must first meet certaln conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so; (i) on the Conversion Date, | must not be In default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion
feeof US. $ 250.00 :and (iv) I must sign and give the Note Holder any documents the Note Holder requires
to effect the conversion.
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(B) Calculation of Fixed Rate

My new, fixed Interest rate will be equal to the Federal Natlonal Mortgage Assoclation's required net yleld as of a
date and time of day specified by the Note Holder for () if the original term of this Note Is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-elghth of one percentage polnt (0.125%),.or (li) i the original:
term of this Note Is 15 years or less, 15-year fixed rate mortgages covered by aﬁpllcable 60-day mandatory delivery
commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest one-elghth of one percentage
point (0.125%). If this required net yleld cannot be determined because the applicable commitments are not avallable,
the Note Holder will determine my interest rate by using comparable information. ‘My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Sectlon 4(D) above.

(C) New Payment Amount and Effective Date

If | choose to exerclse the Converslon Option, the Note Holder will determine the amount of the monthly payment
that would be sufficlent to repay the unpaid principal | am expected to owe on the Conversion Date in full on tﬁe
Maturity Date at my new fixed Interest rate in substantlally equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Converslon Date, | will pay the new
amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untll Borrower exercises the Conversion Option under the conditions stated in Sectlon B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or If a beneficlal interest In Borrower Is sold or transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at its optlon, require immediate payment In full of all sums secured
by this Security Instrument. However, this optlon shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Securlty Instrument. Lender also shall not exerclse this option if: (a) Borrower causes to be
submitted to Lender Information required by Lender to avaluate the intended transferee as if a new loan were belng

made to the transferee; ¢ impaired by the loan

assumption and that the ) Mﬁimﬂfnﬁ 'S nt Is acceptable to

Lender.

To the extent permi pl mﬁa nreasgnabicfes lon to Lender's consent:
to the' loan assumption. Nmmh € emi?y&s upption nt that Is acceptable to
Lender and that obligate irancieree to keep all the promises and agreements mace . lote and in this Security
Instrument. Borrower will coi Tahl&ei&ﬂlgﬂkn’mmtis Iiheépd‘tbpéwytyﬁf irnent unless Lender releases

Borrower In writing.

If Lender exerclses the option tomﬁr!‘ﬁlﬂ@dgé’ﬂ!%ﬁtﬂmﬂﬁdﬁlﬂhall give Borrawer notice of
acceleration. The notice shall provide a perlod of not less than 30 days from the date the notic is delivered or malled
within which Borrower must pay all sums sectred by this Security Instrument. 1f Barrower fails to pay these sums prior
to the expiration of this period, Lender may ihvoke any.remedics permigediby this Secuity Instrument without further

notice or demand on Barrower.
2. |f Borrower exercisas the Conversion Option under the conditions ste 1in Sectlon B of this Adjustable Rate

Rider, the amendment to Uniform Cey nt 17 of tha Security Instrument cor nSectlon C 1 above shall then
cease to be in effect, and the provisions of Uniform Covenal 17 of the Security Instrument shall instead be in effect, as

follows:

-toirowe!

Transfer of the Property or a Ecneficial Interestin Borrc if all or any part of the Property or any interest initis
sold or transferred (or if 2 beneficial interest in Borrower is sold or transferrediand Borrower Is not a natural person)
without Lender's prior writtan consent, Lender may, at itsantian, require immediate payment il full of all sums secured
by this Security Instrument. However, this option shiali ot be-exercised by Lender If exerc!se |5 prohibited by federal

_law as of the date of this Security Instrument.

If Lender exercises Jotion, Lender shall gied Borrower na%ae of acceleration. The ice shall provide a period
of not less than 30 days 5 diate the notice isldelivered-cor. mailed within which Bor nust pay all sums secured
by this Security Instrum rower fails to payithese sums ofios to the expiration sriod; Lender may Invoke

"any remedies permitted vty Instrumentanithetit fiherviotice or demar Ner.

BY SIGNING BELC gpts and agrees to thetermsand co d in this Adjustable Rate

Rider.
7
Z\_Q»Zéﬂﬂfxﬂ > r /"7%‘ Bgslwr Sea')

William A. Ka -u/
g ]
1/;/”/?///(/[ A /fijx/' Zj‘l 4 oeal) Seal)

-B
%arbara J. KAne o
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