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Calumet National Bank
1806 Robinhood Blvd.
Schererville, .IN
46375

Att: Melinda Valentine

THIS IS A CONSTRUCTION MORTGAGE, THERE WILL BE PERIODIC DISBURSALS.

_ THIS INDENTURE, made this, 6th day of April:1992, by and between Fred Hudi and Kristie
M. Hudi, husband and wife, heremafter called "Mortpagor," or "Mortgagors, " party of the first part,
anized and existing
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Together with all singular the tenements, hereditaments, privileges and appurtenances thereunto

and belonging or in any wise appertaining, and the rents, issues and profits thereof, and all
buildings and improvements thereon, or that may hereafter be placed thereon; also all the fixtures
of every kind and' nature necessary or proper for-the use and maintenance of said real estate and
premises that are now or may hereafter be placed thereon; and, also all the right, title, interest and
estate of the mortgagor (s) in and to said premises, hereby releasing and waiving all rights under
and by virtue of any and all valuation and appraisement laws of the State of Indiana, and all right to
retain possession of said premises after any default in payment of the indebtedness hereby

secured, or any part thereof, or.breach of any of the covenants or agreements herein contained.

MOREOVER, the mortgagor(s) expressly covenant(s) and agree(s) with the mortgagee as
follows, to-wit:

i. That the mortgagor(s) will pay all the said note and indehtedness herein mentioned
according to the ten saidnote, and will pay all surhs by secured or
intended to be secu: D(f@ﬂ!ﬁl’@l’l‘t"isl 1d appraisements

laws,

2. That the i \gor(s Qe:.[ tlggdﬁgl)(,jfe]n:(é 1x¥ur; ements and
i®

betterments now on said 1585 O thatrineyheieatibred sogieither rood condition
i ast

gofl, in-
as at the present time, and‘wi ither commut nor rr;g?v %i,?ld premises, and will neither
do nor permit to be/doné upon ;ieﬂifs@s “ﬂﬁé’t [?ﬁ:a?% 0 diminish the value thereof.

3. That the mortgagor(s) will pay, before the same become ent, all taxes,
assessments and special assessmenis of every kind thatamay ba levi upon said premises or any
part thereof.

4. That the mortgagor(s)wil! keep all buildings that iy be at any time on said premises
during the continuance of said indebtedness insured zainst fire and windstorm, in such company
or companies as may be sati y to the mortgagee, and for such amount as the mortgagee
may from time to time directithe'loss or damage to be'fiade payable to the mortgagee as its
interest may appear), and forthwith upon issuange thsteaf will deposit such policies with the mort-

gagee.

5. That in ca > mortgagor(s) faiifs) to pay-anyiax, assessment, or ] assessment,
or fail(s) to keep the 195, fences, andfixtutes-on said premises in oo “and insured as
above provided, the >.mdy, pay SuCOtaResy 2Ss€sements or speci ents, or may
redeem said premise far (axes, assessmignisOr special asses > repairs or
procure insurance, a ROVE Of discharge any ciaim, Ji 1CE Or may
purchase any tax title or claim against said premises, and protect tie title and possession thereof,

in order to preserve the priority of the lien of the mortgage thereon, and may employ attorneys at
law to perform any service connected with this mortgage, or to prosecute or defend any suit
affecting or involving this mortgage or the title or possession of said premises, and that all moneys
paid for any such purpose and all moneys laid out by the mortgagee to protect the lien of this
mortgage and the security intended to be effected hereby shall be immediately due and payable
with interest thereon at the highest rate of interest permissible by law and become so much
additional indebtedness secured by this mortgage, and the mortgagor(s) agree(s) to pay all sums

so advanced with interest, without relief from valuation and appraisement laws; provided, however,_
that it shall not be obligatory upon the mortgagee to advance money for any of the purposes
aforesaid, or to inquire into the validity of such taxes, assessment or special assessments, or tax
sales (the receipts of the proper officers being conclusive evidence of the validity and amount
thereof), or into the necessity of such repairs. 4
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6. That if default be made in the performance of any of the covenants or agreements herein
or in said note contained, on the part of the mortgagor(s) to be kept and performed,-then the whole
of said indebtedness secured hereby, including all payments for liens, taxes, assessments, special
assessments, insurance, attorney's fees, costs, charges or expenses shall, at the election of the
mortgagee, and without notice of such election, at once become and be due
.and payable at the place of payment aforesaid, anything in said note or herein to the contrary
notwithstanding, and thereupon the mortgagee shall have the right (either with or without process
of law, using such force as may be necessary) to enter upon and possess, hold and' enjoy said
property, and to lease the same or any part thereof upon such terms as to it shall seem best, and
to collect and receive all the rents, issues and profits thereof, and to make alterations,
improvements and repairs, effect insurance, pay taxes, assessments and special assessments,
and do all such other things as may be deemed necessary-for-the proper protection of the
property; and the mortgagee shall have the right to foreclose this mortgage and shall have all other
rights and remedies that the | vid I sal fer foreclo ] hall be without relief
from valuation and

“"PDocument 1s
7. That upor ntond t (gme r, and prior to the
expiration of the tin # 1Nwmnmmm%s f sure, any court of
r

competent jurisdiction, u N m ] ﬁ;% i eceiver for said
premises to take posse JW : lcé):ji;) ectt eg:éﬂ?s?e@sﬁlaeiyan cl)}?lfs said premises during
the pendency of such {oreclosutd)@ddaine] ChetimeYotedeen me from foreclosure sale
shall expire, and out of rents, issues and profits, to make necessary repairs and fo keep the-
premises in proper condition andrepair and to pay all {axes, assessme nts.and special
assessments, to redecn from.sale for taxes, @ssessments.and speciabasscssments, and to pay
insurance premiums necessary to keep said premises insured in accordance with the provisions of
this mortgage and to pay the cxpense of the receivership, and sai ser shall apply the net
proceeds to the payment of the indebtedness secured hereby, and such receiver shall have all the
other usual powers of reccivers in such cases,

8. That in case suit be brought to foreclose, this mortgage, an adequate and reasonable sum
shall be allowed to the mortgagee in such pregeedings for attorney’s fees and the costs of a

complete abstract of titlc to said premises,Wiich severabsums shall be so much additional
indebtedness secured hereby, and shall bejsgeoverable gsisuch whether the siit proceeds to
decree or not and sl included in the-@eécrcesenteredim such foreclos:

9. That the at its optionymzysextenc-the maturity and indebtedness
secured hereby, or ue thereon, framifie to time, up reement executed

by the mortgagor(s), 3 T such conditions as
may then be agreed upon, and no such extension, and no forbearance or delay of the mortgagee

in enforcing any of the provisions of this indenture, shall operate to impair the lien hereof or waive
any rights accrued or that might accrue hereunder.

10, That this indenture and the note secured hereby are made and executed under, and are, in
all respects, to be construed by the laws of the State of Indiana, and that the various rights,
powers, options, elections, appointments and remedies herein contained shall be construed as
cumulative, and no one of them as exclusive of any other or of any right or remedy allowed by law,
and all shall inure to the benefit of the successors and assigns of the mortgagee and of all holder of
said note.
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11, That whenever the mortgagor(s) shall have fully paid the indebtedness hereby secured, with
all the interest thereon, and up to that time, shall have will and truly performed all and singular the
covenants and agreements herein undertaken to be performed, then all of such covenants and
agreements shall cease and' determine (but not otherwise), and the mortgagor(s), or the

successors or assigns thereof, shall be entitled to a satisfaction of this mortgage, but shall pay the
expense of recording the same.

- IN WITNESS WHEREOF, the mortgagor(s) has/have executed this instrument under seal
the day and' year first above written.
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Fred Hudi Document is
NOT OFFICIAL!

’ Zhis Document is the property of
A Lake County Recorder!
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Kristy

State of Indiana. )
County of LAKE)

Beﬁ;g Je, a Notary Public in and fgEait:€ounty and State, personzlly appeared Fred
Hudi and M. I

fudi,“husband and wgSzonthis€ehc, day of April and acknowledged the
execution. of the above and foregoing instraifien tay theirfree and voluntary nd deeds for.the
uses and purposes th at forth.
Given under d official seal$lie )T 0L day of Apr i1
My.commission expires: September 17, 1992
County of residence: Lake
Notarvauﬁlic Z%’? eima :/]ean ‘Carter

TIF/ka

THIS INSTRUMENT WAS PREPARED BY TERRENCE J. FARRELL, SENIOR VICE PRESIDENT,
MORTGAGE LOAN DEPARTMENT



