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92021524 REAL ESTATE MORTGAGE  stliment lomn ““‘.’é-
~ This Mortgage: made this —___19th day of ... March. .__.__..__, 19.92.. by and betwoen
Mitre Kutanovski and Sophie Kutanovski N/S___ of__Crown Point, IN, = (horain-

alter "Mortgagor") anfi alumet Natlonal Bank, 5231 Hohman Avenue, Hammond, Indlana 46325 (he;é}nn!ter "Mort-
gagoe"). .

\ _ WITNESSETH:
That the Mortgagor and Mortgagee have entered Iinto a certaln Home Equity Line of Credit' Agreament (haroinaller

“Agreement") dated: March 19 .19 92 and a Home Equity Line of Credit Promissory Nola
(herelnafter “Note") whereby the Mortgagee, subjact to default by Mortgagor, has obligated itself to loan'monies to the
Moﬂgggomrom time to time, as requested by the Mortgagor, which may not exceed: the aggregate principal sum of
Fifty Thousand and no/10Q=2=rsessunvrevenannnn ($.—20,000.00______ )atanyonetimelora
periodoffive(5)years. Totheextent thatthe Mortgagor has borrowed or will borrow monles from the Mortgagee pursuant to.
sald Agreement, the Mortgagor has agreed to pay the Morigagee minimum monthly installments in a sum equal to two {2%)
-percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever ls greater, . .
That the inlgrest rate charged for any monles loaned to Mortgagor by Mortgagee pursuant to sald Agreement and said'
noteisbaseduponanindex Rate equaltothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statis-

ticalRelease H15 plusaMarginof___1.0Q' __ %, Theinterestratechargedisavariable one andwillincrease ordecreasc in
the event thatithe Index Rate Increases or decreases from the previous Index. The Interest rate as computed is changed
once amonthonthelirstday of each Billing Cycle, which ismonthly, and will remalnin effect untitthe firstdayof the next Bill-
ing Cycle. The FINANCE CHARGE Is determined by applying the daily periodic rate to the'’Average Daily Balancefor the Bill-
ing Cycle. The Interest rate shall not be In excess of that permitted by law.

_Thatanychangesinthent yand g :ase therein canreducethe
amount of any payment | @ is applied to principal and in¢ nt'applied to'interest. The
monthly payments require é Bﬂmnﬁlrsc 3 Mortgagor's loan batance

within the five (5) year terr e ,nt/,‘andatth'eendo!'saldﬂve' 5)yeariermy Incipal balance and unpaid

interest shall be immedia o ;@ QIFERIGQ Id' -

“THAT THE RECORDIN HIS 4 BY ; Bl ONT ING CONSTRUCTIVE AND
PUBLIC NOTICETO ALL THIRD ' I THE MORTGAGED PROPERTY,
IS ALSO DONE TO INFOR 1 S0 EOR E LI A e Wﬁé& CONSENTUAL, JUDIGIAL OH
STATUTORY, THAT THE % _.fTGAGEEh@WI@BMI‘!?UReBGUdH O THE MORTGAGOR IS MANDATORY.
PURSUANT TO SAID AGREEMENT, SUBJECT TO DEFAULT BY THE MORTGAGOR, AND THAT ANY AND ALL FUTURE
ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY OTHER LIEN BEING

PLACED AGAINST THE MORTGAGED PHOPEARTY SHALL BE DONE BY ANY SUCH LIENHOLDER WITH PRIOR NOTICE
TO.IT OF THEMORTGAGEE'S OBLIGATION TO ADVANCE MONES TO THE MOATGAGOR PURSUANT TO SAID
AGREEMENT. 7 :

THAT ITIS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND TH E BEGORDING OF THIS MORTGAGE, TO

GIVE NOTICE TQ ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OHA THE MORTGAGED PROPERTY OF THE
MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND AL SUBSEQUENT LIENHOLDERS OR THE:
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL LO/ DADVANCES MADEEY THEMORTGAGEETO THE
MORTGAGOR ORON BEHALF OF THE MORTGAGOR PURSUANT.TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND AREASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIORTO ORAFTER ANY SUSHLIERWHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE

MORTGAGED PROPERT?Y

NOWTHEREFORE, to: re lo Mortgagee the repaymentof (AY&my and all indebtednes liabilities to Mortgagee as:
evidenced by said Agreem 3d.sald Note, togetherwitbrany-extensions or renewals and any other instrumenl
given by Mortgagor to Mor sevidence of or ta paymentiof dny-indebtedness a of said Agreement; (By any
andall otherobligations ar: Qw owing or hérearierincdrres by Mortgagor e,whetherjoint orseveral,
primary or secondary, or a itingant, and widgthahacnot related to ¢ class as the specific dubl

secured herein or secured rent colfateral, with the excepti 1debtedness for personal,
family or household purposes if this mortgageis anthe Morlgager's principabdwelling; includin g a mobile home; (C) the pay-
ment of all'other sums advanced to protect the security of this mortgage; and (D) the performance of all covenants and
agreements. of the.Mortgagor herein contained, the Morigagor doas hereby MORTGAGE and:WARRANT unto the
Mortgagee, its: successors and assigns, the following described Property located in _Lake . .
County, Indiana, to wit: Lot 2B, resubdivision of Twin Acres, ﬁot 2, as per plat thereof,
Recorded in Plat Book 52, page 03, in the Office of the Recorder of Lake County, Indiana,
described as follows: Beginning at a point on the West line of said lot 2B:and 62.6 feet
South of the Northwest corner thereof, Thence South 00*00'00'" West, 40.93.feet ¥& the
Northwest comner of Lot 2A;Thence South 89%32'00" East along the North line of Thid gt
2A a distance of 370 feet;Thence North(00*00'00" East 40.67 feet more or less toca poipf -
63.00 feet South of the Narth.line of Lot 2B;Thence North 89*33'18" Westy;:202,00 feety’:
Thence North 00*00t00" West, 0.40 feet; Thence North 89%33'18" West, 168,00 fee¥-to the .
point of beginning, containing 0.346 acres more of less. A w

N Lo

-

—-————
o]

[ o -
! . . . "‘J ﬁ
N f kAl . 1)

. . RN I !

TOGETHER with all buildings, improvements, and tenements now or herealter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, prolils,
royalties, mineral, oil and gas rights and profits, waler, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparalus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafterlocatedin, on, used orintended to be used in conneclion with the Property, including, but not limited lo, those lor
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air,waterandlight; and all blinds,
shades, curtains, curtain. rods, mirrors, cabinets, altached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether aclually physically annexed to the property or not, and all of the foregoing together with said Property

are herein referred to as the "Property”.
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