. . e /‘L:/;‘)' \IS 7 L/ \5 f;/i;‘;ii,-x:.::i»f:r‘:»‘_ﬁ' FRRTITIN fl;-fa's%(:‘.#

8 Open End Credit |

REAL ESTATE MORTGAGE
920621405 '

MWORTGAGE DATE

~, ' TR
i (.\'ul'f(')é Purchase Money) April 3, 1992

CONSIDERATION AND GRANT OF MORTGAGE

: This mortgage is made on the date noted above between the parties listed below, Under this mortgage and related Home Fquity Line Account Contract, Mor-
1 /\/ tgagee is obligated to make advitnees on a continuing basis, for seven (7) years, up to the principal amount shown below (Morteagor's Credit imit), consis-
! tent with the terms of the Account. Any party interested In the detalls reluted 1o Mortgugee's contlnuing obligation (o make advances to Mortgugor(s) is advis-
; ed to consult Martgugee directly, In consideration of Muartgagee's oblivation o make continued advances to Mostgagor(s) under Motigagor(s) Account, Maor-
! tRagor(s) mortgages and warrants 1o the Mogtapee, its stceessors aid assigns, forever, the land and property located and deseribed as noted below, together
t

withallinterestin the property or vight, privilege or improvement belonging or passable with the property, casements and rights of way ol the property and all
buildings and fistures,

PROPERTY DESCRIPTION

LOT 4 IN BEVERLY FOURTH ADDITION, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK

28 PAGE 84, IN THE OFFICE OF THR RECORDER O AR OATINPY TRITNT AN A
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PRINCIPAL AMOUNT

]
TEN THOUSAND DOLLARS | AND .00/ L0005 —c— ool o 10,000.00

COLLATERAL FOR ACCOUNT. This Mortgage is given to secure the agneenidnisspecified in this Mortgage as well ¢ Account Contract between Mor-

tgagor(s) and Mortgagee which th fortgage secures,

PAYMENT. The Mortgagor(s) will pay allindebtedness secured byshisifortgage acdording 1o the terms of the Cot Wi veen Mortgagor(s) and Mortgagee

which is sccured by this Moriga .

COLLATERAL PROTECTION. N or(s) will keep all offghe propertymortgaged in good repair, a1 wured for Mortgagee's protection '

with an insurer of the Morrgago W, ‘tro approval byfNIoet paeeestrtiidedsthat such apps i unreasonably withheld. The Mor-

tpagor{s) will pay all taves, assee 1 harges when desre Gue. :

Unless Mortgapee and Motgayo N wiiting, insuianeensictaddshalibe applicd 1 i 1 the Propenty damaged, provided i

such restoration or fepair is ecot { e security o S s dane w ould be im g weeds shall be applied to the sums '
I; secured by this Mortgage, with ! o Mortgagor(s), If tHé Property is aban cd if Mortgagor(s) fails to respond to :
’, Mortgagee within 30 days from t! A ttle a claim for insurance benefits, i

Mortgagee is authorized to collect and apply the insurance proceeds at Mortgagees option cither to restoration or repair of the Property or to the sums secured
by this Mortgage. i
PAYMENT OF SUPERIOR INTEREST. The Mortgagor(s) will pay all mortgage indebtedness to be declared in default. Mortgagor(s) shall promptly
i discharge any lien other than the first mortgage which maintains a priority over this Mortgage.
: INSPECTION, Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property, providing that Mortgagee shall give Mor-
tgagor(s) notice prior to any such inspection specifying reasonable cause therefore related 10 Mortgagee's interest in the Property.
FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbcarance by Mortgagee in exercising any right or remedy hercunder, or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Mortgagee shall not be a waiver of Mortgagee's right to accelerate the maturity of the indebtedness sccured by this Mortgage.
NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Mortgagor(s) provided for in this Mortgage
shall be given by mailing such notice address to Mortgagor(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee shall be given by certified mail, return receipt requested, to Mortgagees address stated herein
or to such other address as Morigagee may designate by notice to Mortgagor(s) as provided hercin. Any notice provided for in this Mortgage shall be deemed E
to have been given to Mortgagor(s) or Mortgagee when given in the manner designated herein. !
DUE ON SALE. In the event the Mortgagor(s) shall sell, assign or otherwise transfer ali or any part of the property or an interest therein, whether by deed,
contract, or otherwise, such sale or assignment may, at the Mortgagee's option, constitute a default in the Contract and subject that Contract to the Mor-
tgagee's right to demand payment in full,
POWER OF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of a mortgage by advertisement,
which Mortgagee may use directly or indirectly to sell the mortgaged property if the Mortgagor(s) default on the payment of any indebtedness sccured by this O
Mortgage or commit any other act or omission as specified in the Account Contract which is secured by this Mortgage under the provision entitled Account /O
Termination and Acceleration of Amounts Due. The Mortgagor(s) hereby waive and release all rights under any homestead or exemption law that might other-
wise affect the real estate being mortgaged hereunder. 9
WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hereby waives all rights of valuation and appraisement. ’K}/
ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property, that the Property is unencumbered, with the exception of those items, if any, listed in a schedule of exceptions to coverage in any title
aireanmasae Lo i RaadMarteaooes’s o iatlie Broparty, and that Mortgagor(s) will warrant and defend generally the title to the Property against all*




e e
e

..... Y .

claims and demands, subject ta any encnmbrances, declatations, csements of restncnons feted i sohicdule ol exeepliogs T COVTTAPT TR TG THETITRAT AL
policy insuring Mottgagee’s interest in the Propetiy,

FORECLOSURE COSTS. Mourtgapnt{s) agice 1o pay, and this Mottgage shall secure, the payient atall coss of torecdosure, including, but not limited to,
reasonable attorney fees, costs of abstract, ttle insurance, court and advertising costs.

SIGNATURES - MORTGAGOR(S)/WITNESSES.

Signed and_sealed by Mortgagor(s):
X W j’//é Oor— S vm@/{- S o ;

g . /
wohgagar s Sgnaive ;Ronald’ Riéﬁéd Seljan Mongagar s Snave - gharon K. SeljanQ

AKA RONALD”SBLJAN: !
X na X na ‘
I.‘n;w;uh;c' ah ]r\.¢\:v.~ i i ) ’ ' a LI L R A h - -
NOTARJZATION . -
_’_‘l"‘_‘-‘-" e N . On the Moraee Date shownahove, the namned Mortgagorist personadly appeared betore me and
“.;iil‘-"(\vl-' Indiana- ™ acknow fedped that the execution of the Mortgapee wits his, her, or ther tree act and deed.
DN LT e e e , .
R ca Yy : o Date 4-3-92 Duare f--.-—A 3 9-%-- B, ’
"("l_ml_u)‘.ni';f,‘:f.?,‘_‘f‘..-;’,_;_ Notary Public’s (’| A ‘ = \\l)" ) ' '
e Signatue xChhplheaol Y hueceeees.
My Commission apires 2-17-96 Notars's Name  Cynthda J. Panicucci e
A Lal couNTY, 1lndiana
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