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MORTGAGE BANK OF HIGHLAND |

JB/3241141 !
THIS MORTGAGE CScecurity Tostrument™ s gnen oMARCH, 21000 .
1992....... The mortgagor i"SPEROS .A. BATIQCIATOS AND.JANICE F..STASTUK, .HUSBAND. AND WIEE ..

..... e CBorrower™. This Security Instrument s given nBANKOI'
HIGHLBND . ..ottt e e e e e e ., which is organized and existing
under the laws of THL' S'lA'l.'E Or. INDIANA... ............. cand whose address 152611. HIGHWAY. AVENUE,........
HIGHLAND,..IN...46322............ s e e e, verveneees ULender™y,
Borrower owes Lender the prmup.xl sum of TEN THQJSAND AND NO/lOO*******************":ff".*f*.*.*
i d ol b bbb bt Dolbies (118, 94.0,000.00 Q. This debe is evidenced by Borrower's note
dited the same date as ¢ which orosides vith che full debt, if not
paid earlier, due and pa; Dmumen‘t ls As Security Instrument
secures to Lender: (a) W ‘h(- debt evidenced by the Note, with inreres newals, extensions and
modifications; (b) the p f N@l’i\‘\ 'OFF‘IGIAI’I" R tect the security of this
Security Instrument; an 1w performance of Borrower's covenants and agreements unde ecurity Instrument and
the Note, For this purpose B Tlaa&ﬂoeumwt,qwt emp‘napertghdo wllowing described property
Jocated in .. . LAKE. ..., - the Lakecaun.ty Recorder! vvevrs County, Indiana:

LOT 33, NOVO=SELC UNIT NO. 1, AS PER PLAT THHREOF, RECORDED: IN PLAT BOOR 46, PAGE
98, IN LAKE COUNTY, INDIAL
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which has the address 0f1708 .VALLEY. CQURT......... e .., SCHERERVILIE.......... e,
ISlrse!] {City)
Indiana .46375....... e ("Property Address™);
ode

TOGETHER WITH all the improvements now or hereafrer erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has dhe right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencerally che title to the Property against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nadonal use and non-uniform covenants with O
limited variations by jurisdiction to constitute a uniform security instrument covering real property, l {7’)' y
INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form301512/83 A

BANKERS SYSTEMS INC, 5T CLOUD, MN 58302 FORM MD 1IN 3289




UNIEORMICOVENANTS. Borrower andilender covenant and agree astfollows:

n l’uxmcu'(m.frl"riglgil),ggtl and Ingerest;, Frepayment apidiLate ChiirgesABorrower skl promptly pay.when dui the
|i“r’ilicipn‘l of andinterest on the debuevidenced by the'Note and anyprepayment and late charges due underithe Note,

2. Funds for "Tuxes and Instirdtice-Subjeet to applicable lhweorto o writtenwaiver by Lender, Borrower shalljpay, to:
Lender.ontthe diy monthlygpayments are duemnder the Note, until thie Note isgpaid-in (011, aesum ("Funds”equalto
ofietwéllthafl: (a) yearly taxes and assessments which mayntainipriority over this Sceurity Instrument; (b) yearly, leasehold
payments orground rénts on'the Prapetiyqif ady; (e)yearly.bazard insurancepremiums; and (d) yeardlyamortgage insurance
premiums, if any. These itemsare called “escrow-items. " Lentler margestimatenhelBunids due onthe basts oficirrentdam and
reasonable estimates of future escrow items,

Tile Fiids shall Be held_in an nstitution ihe:deposits oraccounts of which are insured orguaranteedlby afederdl or
state agencey(intluding Lenderifillend@ris'stich anjinse ilition): Lentler shill applyitlic Finds to paythie escrow itemstlLender,
may'nos clg;ggc for holding and applyingthe Fupds, analyzing the uccoung or-verifying theeserow.itéms; unléssilentder pays
Borrower interest on thelunds and applicable law. permitsiender tomake such u chargeiBorrower andilendermay agreein
writifg thidinterest:shall b"c{p’nid on thelFundidUnless an agreement isaate.orapplicableilaw requirestinteresttotbejpuid,
Lenderishill nosbe regiiirédltoipayiBorfower, iy iftérest o carnings onihie Funds, Lender shidll give toBorrower, withouts
charge;anannual accounting ofithe Funds showing credits and ebits 1o thielFunids uind thie pliepuse for.Whieh eachdebic to'thie
Fupdsiwasupade. The Fupdsire pledged.as additional sccurity-for. the sumsisecured by;this'Security Instrument,

If theamount of thelFunds held by lender,together.with thefuture mopt hlyipayments ofifunds paydble prior toithe
diierddtes ofithejescrowtifeins, shall exceedithe ,u_lfwunirrcquirddfto“mylihc escrow itemswhen diie, the excess'shalllbe, at
Borrower's option, eithef promptly: Fépaid ftolBortower. orscrelliiedito Borrower on morithly paymentsiofi unds, If The:
amount-df the'fFunds held by, Lender is not sufficient to pay the escrow items when due, Borrower shall pay tolendesany
amount necessary. 1o make upthe deficiency ivone or morespayiments as required by Lender.,

~ Upon paymentin full'of alllsumssceured by.chis Seeurity Instruments Lender shallipromptly sefund to Borrower any,
Fundsthellliby Lender., 16 undergparagraph 191heProperty is soldtor acquirediby LendérLender shalllapply, nilater thin
immediately prior to the sale ofithe Property or its acquisition bytlender, anytFunidstheld by Lender at the time oftapplication
as mereditvagainst the sums securediby. this Security Instrument.

3. Application of Pxiy?ﬁcﬁl’s. Wriless applicable law provides otherwise, alli paymentsireceivedsbydlendercunder
daragraphs; | anid Ashallibeapplicd: firsy, toilate charges diie under tie'Note: seconddto prepaynient ¢harges due under the
N().!c;i(hjr}]‘*\‘(()v,u!npl’ul(s.nmmNu under naraoranh -2 tfourth to interestedoeandfhseramrincinal due,

4.'Charges; Lie ons-attributable to the

habe . 4 8 : - T ® X
Property,whichimay att; L Eﬂéplmeﬂltn’ls. Ny Lrents,if anydBorrower
- ' it Pqige . 1 0 - -
shall pay:chese obligatio perprovaded inyparagraph Zyacifinot pad 1 i hac ower shall pay:themon

ftime directlj o thie pers: yi Tig e ﬂ )T If It Landg 11 nouts tobe pridinder
z%pﬂis;pnrugrupj;.ﬂlféBurru %6 mml H&E L('.: LALT i ider receipts evidencing
the payments, . .

Borfower-shallyprom ,Ihﬂﬁrpﬂpﬂmﬂﬂtlm:mﬂ(pnﬂﬂmﬂﬂf. wment unl@ssBorrower: (1)
agrees imwiritingito theypdy ment “ﬁllif'“"@'gnﬁ' iy ﬁﬂ‘tlyLR%ﬁb gtageteptibleto |Londer, (b) contests in good
faithrthellien by, or defendsagainst en ()ft'(.‘lll(.‘llb(;F:h(.' ienin, lega gpl'()CL'L'Eail)};S»\\"\iCh i theil.ender’s opinion operate to
preventithe enforcement ofichedienior forfeiture of anyspart oft the Property; o (¢) secures fron the holder of thie lien ans
agreement satisfictory 1o Lendersnubordinating ! his Sec Tstrument 11 Lender determinesithavanypart of the
Property is subject-to wlien which may acainprioricgover this Seencity Instrumentpbender muysgiveBorrower a notice
identifyingithe Jiens Borrower shallisatisfy thedienor take ore or more of the actions set forth sbove withini]0 days of the
giving'ofinotice: : ,

' st Hazard HsuFsce, iBorrower shalllkeep: e improvements noWeekistiag orthiereafter ¢rectéd ohithe:Propérty,
[T «.._&.\Uf"shéx‘ Te D S TR ST ‘s -t R S [ ) S o ., o .
insotediagainse 10ss BY)fi -t hazaFdsiiniclidcdfWithin «heleérm [ckeended civerape landlanyiothier hazards for.whichiLender.
requires-insurance. This insurancershalllbermaintoined ingthe! smounts andifor thefperiods; (hadlender requires, "Ifh;e
insurance] carrier: proyiding thedinsuraaceishalll be .chosenibysBor rowerdsubjec: 0. Lender's approval whichishallinot be
unreasonably. withheld!

Alllinsurance policics and renewals shall be accepizhla 1o liéisder.and shall include a standard MoFtgage clauserLefider.

A
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shilllhave therrightito Bolilthe policiesandrenewals dlieiider reaaifes, Borrower shiall prom i, £ iVe to Lender all receipts

& o Amtinss
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ofpaidfpremiumsiandlrenicvd] noticesAln’thie éventittoss#Borrowrrshalllgivelpromprinotice o theiinsurance carrier-and
Lénder: liénder: may: ma: »fofMosstifinot madasrom peyiby: Bosgewer.

iUnlessLender ar er.otherwise agredliipiw citingansugatice proceedsishallt o restoration'or repain
ofttheiPropertyidamage torationjor repatRlisiEcs allysfeasible gn" yisinot lessened. f ‘the

ropertyidamaj MO TCRAT AU Py CaS1DIC AN C.C ¥, 1s:not lessen h

restoration ordrepairdis: illy. feasible ordlpadermstensity.wouldlFe lcs rance proceeds shallibe
CE G AT T 0 T N ""W"&..“ cof” Haka  Phuglg a b bg T L s K ¢ o e.g ."' . §
appl:gcﬁl:tolthe'sumvscc city Instrument, whether oranotsthen « 'ss paiditotBorrower. If
R Ry - I T T TN i / o . - . .
Borrower abandons:the fi e 1e insurance carrierihas

offefed to settle a claimychién Lender may.colléctthe insu ranceproceeds. Lender may,use thejproceeds to repair or restore the
Property orto pay sums secured by this Security, Instrument, whether or notthen due. The 30-day, period will beginiwhen the
noticelisigiven: '

iUnless Lender andiBorrower otherwise agree imwriting, any applicationiof proceedsito principal shallinot extendior
Rqs_tgqgg_t‘h_c-‘dgicldvg&c’of the monthly, payments referredito in paragraphissl andi2 or change the amountofithe paymentsslf
under. paragraph 19.the Property is acquired by lender, Borrower's right to.any insuranceipolicies and proceeds resulting:
from-damage to il?cil!fi)ﬁcri’ygi)fi()r torthe acquisitionishallipass to Lender to the extént of the sums:secured by this:Security
Insirumient. immediately, prior toitlie acquisition,

G;- Preservation and -Maintenance of Property; Leasehiolds.iBorrower. shall not déstroy;-damage or substantially-
«change. thesProperty, allow the: Propertyto deferiotate: or canindit Waste: IfithisiSecurity Instrumentsision.a leaschold,
Borrower shill comiiply-with thie provisions ofithetlease, and if Borrower-acquires fee title to'the Property, the leaseholdfand}
fee titleshallinot-merge nless; Lender agrees:to_the mergeriin writing.

7 Protection of Lendér's:Rightsiitijthie Property;iMortgage Insurance. IfBorrower fails-tojperform the covenants.
andlagreements contained in this:Security}lnstrument, orithere is alegaljproceeding:that may. significantly affect Lender's
righits ifthc Property (siich as a proceeding in bankruptey, probate for condemnation or to enforce laws or regulations); them
I'énder'may,do-andipay:foriwhatever is necessaryitoprotectithe.value ofithe Property, and Lender'sirights inithie-Property.
Lender'sactions may-include/paying any,sums secured by a‘n'iliclmwlii‘c_hvliils priuri't“y,ovc”r.this Seairity Instrument, appearing in}

.court, paying reasonablerattorneysifees and:entering omithelPropertyito make repairs. Although' Lender may, take actiont
under. this, paragraphr7, Lender.does not: have-toido so.

-Any amounts disbufsed By, Leridér dnder this paragraph 7:shall become additional debt of Borrower.secured by this.
e wi g e B i - cwy r - . . Ky g . . . . . rterect fEo

Secunty‘lnst'i”ument.ﬂUnIess‘!Borrowcr and|lienderiagree to other:terms,of, payment;these mounts shall bear inter stifromi
the date'of disbursementat the!Note rate and shall be payable, with interest;upon notice from'Lender to Borrower requiesting,

payment.




If Lender required mortgage insurance s o condition of making the loan secured by this Sccurity In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as o requirement for
the insurance terminates in accordunce with Borrower's and Lender's written agreement or applicable Law,

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnationorother taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid w Lender,

Inthe event of 4 otal tking of the Property, the proceeds shall be applicd o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: i) the total amount of the sums secured immediately before tiking,
divided by (b) the fair market value of the Property inimediately before the taking, Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to make
anaward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either w restoration or repair of the Property or w the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizi f y-successor in interest of

W
Borrower shall not oper Li nmmeurl vinal Borcowereor Bors ininterest Lender shall
‘not be required to comm S g Q@“hlﬁlﬂ; 3 T r payment orotherwise

-modify amortization of t this Securigy [gs : ason ofany de vy the original Borrower
or Borrower's successor: 1 @ ranc enderinge rlf 1 i!z.‘ " wull notbea waiverofor
y

preclude che exercise of ght ogremedy.

11, Successors ar g ’Bhign]!)b(’)umdéntrisu:hﬂﬁtpmp' T o onones and agreements of this
Security Instrument shall Bind.dnd beggfic drts cessors and assipggs of Lender and Borrower, shbject to the provisions of
paragraph 17: Borrower's covenants i:bgg akﬁsﬂglwmnﬁqu .e/rny Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument onaly to mortgage, grant and convey that
Borrower's interese in the Property tnder ehe terims of this Security Tnserument; (b) is not personally obligated-to pay the
sums sccured by this Security Instrument; a0d (e)agreesthac Lenderand any otheniorsowat mny agree to extend, modify,
forbedr or make any. accommodartions with regard 1o the ternfs of this Security Instrtment or the Note without thiat
Borrower's consent,

12, Loan Charges. I the loan reed by this|Security Instrumoent is subjecigiord law whith sets maximum loan
charges, and that law is fina lyfncerpreced! sochat the interestor other Lo o charges tollected o to be collected in connection
with the loan exceed thepemitied Ymies, Qens gy oy such o, o charec s Ll be reduced by the dinount necessary to reduce

the charge to the permitied limica any sums already collecic wBorrower which exceeded permitted limies will be
refunded to Borrower, Lendermay ehioose o make this refund by rediicing the principal owed under the Note or by making a
dircet payment to Borroyertifa refund reduces prineipudsptie diiesion will be treated as a partin | prepayment without any
prepayment charge under Note.

13. Legislation AffcetingLender's Rights, [ASRGmentoRiration of applicable 11w s the effect of rendering
any provision of the Not 15 Sccurity Instrumenidnen Brceableatcrding to its terms, 1o its option, may require
immediate payment in f Mhsums secured by sthilsiS eedsirdnstRimment and nury iny remedies permicted by
paragraph 19.If Lender o is option, LenderSRMITARCThEsteRs specified in graphof paragraph 17.

1. Notices. Any wow e provided B0y matiESetiricy [nstriimen n by delivering it or by
mailing it by first class m ble liw requirestotinacher method, T lirccted to the Property
Address orany other add N ¢ piven by firse cluss mail

to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Ja the event thatany provision or clausce of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall notaffectother provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestin itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the righe to have
enforcement of this Sccurity Instrument discontinued atany time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumentand the Note had no acceleration oceurred; (b)
cures any default of any other convenants or agreements; (o) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atcorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations sccured hereby shall remain fully effective as if no acceleration had oceurred. However, this right o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NONAINIFORM COVERANTS: Borrower and:Lenderfurtier covenantandbugree as follows:

19, Accelérmion; Remedies, Lendersshall givemotice tosBorrower. prior wacceleration following Barrowdér's,
ibireadhy ofiuny. «uvc.n.lulf()r.ngucmcm*lmllns Sceurity Instrument (but otprior o uuclcrmummmlur.p.nm;,rumls 1B

17fiiless npplicabili faw. provldes otherwise). Thenotice shullspccnfy' (arthiedéfanliy (h)thcnuum required to'cure'the
defanilt; (¢) ndate, notlessthan S()duys fromithe dage! the noticeisgivento Bofrower riby, whichithe default must be cured:,
afdlD TR adfuilure tocurehe default onor before'thedaespecifiedlinthe notice may. resultin uccclenmnn of the'siims.
secured Byichis Security. lns(run_wm foreclosure h)‘;udlcml procwdmg and salé of the Propercy, ‘Ihe notice shall fiircher
mfornﬂl!orrowcr of t[y:lnghmo reinstateafter icceléritionaid The: nghum assert in the foreclosure }mcccdmg thenon,
cx:swncmofm default or any other dchnsemﬂl)orrowemo accéleration and foreclosure, If: tlwf(lcfnulmsmm ciifed onijor
beforc thedate’ specifiedlin tthnoucc*l.cndcrumts option may, rcqunrcmmumhmc payment intf a1 ofiall siiis secufed by.
thts;becunty}lnstrumcm Witheutifurther demand: umﬂmuy foredlose this!Security Instrumenubiyijudiciiljproceeding
Lendér shallibe-éntitled (mcollecunll‘expcnscs mcurrcd intpursuing the remédiesipravidediinihis paragraph 19},
lncludmg,ibutmot limited'to,, rensonublc attomcysil’ccs and costs offtitleevidence..

.20% Lender: |g}Possess.l_pn.iUponia«cclcr.umnlunlicrgp.nrug,ruph 19%r dbanddnment of the l’ropcny -Lender. (by
1udiciﬁlly-appomted receiver)ishall be'entitled tolenter up(m.‘mkc possession ofand? m.nnu;,cnhc‘l’roncrty and o collekt (-
rengs ofjthe, Property‘includmg,[thosc past de. Ay feiits collecicd by.lfenderor the'receiver shallbe upphcd firstitd'pa p“'?'mem
ofithc costs’of manageément ofythe Propcrty afid collection oflrcmsuncludmg. bul notilimited tofreceiVer's fees, premius on
receiver's bondsiandr'casonablc aftoineys” fees, and thentto rllc'sumsmccurcd by,tlm!Sccumy IRstren,

21, Relense, Upom payment of all sums secured by this Sccurity Instrument, Lenider shall release this Security.
Instrument withoute charge toBorrower.

22, S\"nivci‘. of Viluation and Appraisement, Borrower waives-all rightof valuationaandsppraisements

23 4Riders to this'Secutity:Instrument, [f.one or more riders areexecuted bytorrower andsrecorded togetherawith
thiis Seciirity!nstrumentsthe covenants and agreements of each such rider shallibe incogporated intoand shall amend and
supplcmenmhc covenantsiand agreements of this Security Instrument as-if the ridér(s) were-as partofsthis Security
lnstrumcnt 1| Check .Ippll(..lblc box(es) b -

0, AdjustableiRate Rider & CondominiumiRider _ 10R-{Family Rider
g(:radu.nedl a !

i0 Ochers){| s
Qotheraf Document is

BY SIGNING B T s
andiin any,rider(s) exe N‘é) rego rm

iis:Security Instrument

R B

¢ —Botrower

crrrveeerreeennes (Seal)

—Borrower
[Space Below This Line For ‘Acknow!edgment]
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R e e A
NDLWIFE!. . .c.oeuinevn. it i BIL acknowledbed thelexeciitioh of| Horegoing instrument:

rao,

indlofficialiseal?

. A, ] 4
T sath . >y
'MV«CO.mmI.S.swn-exp,m,, \ CSEALST 272 N
-5 - o "»‘” T
A AN
R o‘l bl a0 ik,
DN, (‘“/, Résident:of ...........WAKRE....................... County; Indiana.

1 'f'iﬁ;xi_ﬁ%’t’ﬁ;‘tﬁéﬁt was prepared byGREGORYBMCﬁr,KSﬁﬁm(IXrIT,(zF PRESIDENT  ««cvevveerrernnninnnin




