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BOCK 48, PAGE 4 AND AS AMENDED BY THE CERTIFICATE OF CORRECTION RECORDED APRIL- 13,
1978, AS:DOCUMENT NO. 462704, IN LAKE COUNTY, INDIANA,
=
-
G
v L
g -z
which has the address of 8918CLARKPMF|S!1; ........................... CRmNP01N'1;C‘] ................ ,
ree 1y
Indiana .. 46307, ... {"Property Address™);

|2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights
appurtenances, rents, royalties, mineral, viland gas rights and profics, water rights and stock and all fixtures now or hereafrer
a purt of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymentand Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note andany prepaymentand late charges dueunder the Note.

2, Funds for Taxes and Insurance, Subject to applicable liw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, antil the Note is paid in full, a sum C'Funds™) equal o
ane-twelfthof: (a) yearly taxes and assessments which may ateain priority over this Seeurity Instrument; (by yearly leaschold:
payments or ground rents onthe Property, if any; (o) yearly hazard insurance premiums; and (d) yearly morgage insurance
premiums, ifany, These items are called escrow items.” Lender may estimate the Funds due on the basis of current dataand
reasonable estimates of future escrow items.

The Funds shall be held inan insticution the deposits oraccounts of which are insured or guarianteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender tomuake such a charge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless anagreement is made or applicable law requires interest to be paid,
Lender shall noc be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, anannual accounting of the Funds showing credits and debics o the Fands and the purpose for which each debit o the
Funds was made. The Funds are pledged as additional sccurity for the sums scaured by this Security Tnstrument

If the amount of the Funds held by Lender, together with the future monthly payments al Funds payable prior o the
due dates of the escrow items, shall exceed the amount requiced o pay the cscrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or aredited to Barrower on monthly payments of Funds 1 the
amount of the Funds held by Lender is not sutficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall prompuly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than-
immediately. prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against-the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Notes second, to prepayment charges due under the
Note: third, to amounts payable under para i

4, Charges; Lier J all taxes assessments, charges N ms attributable to the

Property which may at g Dﬂ cumeﬂtsimsx \ rents, if any. Borrower
shall pay these obligatiol prer provided in paragraph 2 or i noCpaid in cha ywer shall pay themon
time directly to the perse y N@Tﬂl xFIﬂIu 2 A Ea wunts to be paid under
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Property is subject to a |lic which @ st ain Bt i FOVEE this 5@y Instrn ey oderm pive Borrower b notice
identifying the lien. Borrower shal 'satisty the lien or take one opmore of theacionsser fogthiabove within 10 days of the
giving of notice,

5. Hazard Insurpnce. BorroWes,shall keep che improvements now exis i mggorshereafter crected: on the Property
insured'against loss by fire, hazards included within he term| “cxtended coverage” and any other hazards for which Lender
requires sinsurance. This insurance shall be maintained in the amotincstand | the periods that Lender requires. The
insurance carrier providing the insusanée shall be chiosen by Buirower subject 0 Lender’s appraval. which shall not be
unreasonably withheld.

nranh-2foneth o interesedue—and Lise o nrincinal due

Allinsurance policicsand renewals shall be acceptiutleftder and shall include a standard thoregage clause. Lender
shall have the right to hold the policies and renewalsfVeaderreqaires, Borrower shall promptly give to Lenderall receipes
of paid premiums and renewa] notices. In the evensistasseBareoRhgiaall give prompt noticeto the insurance carrier and
Lender. Lender may ma 3 of loss if not madelprom pely by Bog@wer.

Unless Lender ar er orherwise agredi writngohsuiince proceeds shall bs 10 restoration or repair
of the Property damage tration or repaviiseeey Ayt easible and 1.epd s is not lessened. If the
restoration or repair is Hly feagible or FERATHESUANGTYy would be less -ance proceeds shall be
applicd to the sums sec rity Tastrument, Wtther or not then d ss paid to Borrower. If
Borrower abandons the N o ¢ insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Tnstrament is onaleasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquites tee title to the Property, the leaschold and
fee titde shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. It Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may signiticandy .l“.cn:l Lender's
rights in the Property (suchasa proceeding in bankruptey, probate, for condemnation or to enforce laws or ru.;;ul.mun.s). then
Lender may do and pay for wharever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has privrity over this Security lnstrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. ’ '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower .w.tuwd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fn.nn
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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I Pender required morgpage insurance s a0 condition of muking the loan seaured by this Security In-
strument, Borcower shall pay the premiums required to maintain the insurance inetfect antil such time as a requitement for
the insurance terminates in accordance with Borrower's and Lender’s wiitten agrecment or applicable law,

‘ R Luspection, Lender orits agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

Y. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation orother tking of any patof the Property, or for conveyance in licu of condemnation, are hereby assigned and

shall be paid to Lender.

In the event of a ol tking of the Property, the proceeds shall be applicd 1o the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by theamount

of the iproceeds multiplied:by the following fraction: (a) the totaliamount of the sums secured immediately before taking,

divided by (b) the'fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers'to make'
an award or settle a-claim'for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,,

Lender is auchorized'to collect and apply the proceeds; at its optic
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Unless Lender andBorrower otherwise agree in.writing, any application of proceeds to principalishall not exténd or.
postpone the due date of the monthly. payments referred to in paragraphs.I'and 2 or change the amount of such payments, -
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14, Notices. A Borrower provided¥artinstaisiSecrity lnstrimept n by delivering it or by
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this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflice shall not affectother provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interestinicis sold or transferred (or il a bencficial interestin Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, atits aption, require immediate payment in full of all sums
secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises chis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less chan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued atany time prior to the earlier of: ) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b entry of a judgment enforcing this Security Instrument. Those conditions are thar Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note had noacceleration oceurred; (b)
cures any defaultof any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attoraeys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of chis Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations sccured hereby shall remain fully effective as if oo acceleration had occurred. However, this right to
reinstate shall notapply in the case of acceleration under paragraphs 13 or 17,

!
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NONTINTORM COVINANTS Bortower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to-acceleration following Borrower's
breach of any covenantoragreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall specify: (a) che default; (b) theaction required to cure the
defaule () adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right o assertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured'on or
before the date specified in the notice, Lenderatits opion may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entided o collect all expenses incurred' in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20; Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upan, take possession of and manage the Properey and to collect the
reats of the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first to payment
of the costs of managementof the Property and collection of rents, including, but notlimited o, receiver's tees, preminms on
receiver’s bonds and reasonable attorneys” fees, and then w the sums sccured by this Securiny Tnstrument,

21, Release. Upon payment of all sums secured by this Seeurity Instrwment, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of.valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and'shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a pare of this Security
Instrument..| Check applicable box(es) ]!

XX Adjustable Rate Rider £3 Condominium Rider 0 2-1 Family Rider

& Graduated | O N
O Other(s) [s

BY SIGNING BE
and-in any rider(s) exe
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1 —~Borrower
/
P! S s (Seal)
DEN. *"‘Z\ A ']’ T —Borrower
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STATE OF INDIANA, TRKE . unty ¢
On this .....27TH L da . MARCH . 19,92, bef me, the undersigned, a:
’ HiCHAET A, TROKELL, AND DE - A »

Notary Public in and for said County, personally appeared SoSSniimtfie SRt S S n A B8 e

TROXELL, HUSBANL \ND, padiacknowledged the execution of the foregoing instrument.
‘ RISUITEIvS
“WITNESS my ha nd official seal. W
kN - \ _\,’,, .
. B . ’ ".
i . N LR A
B [N | 4
e . A y vy . ‘: -‘.‘; ”
My Commission expire S 3 !
J e :
CYNTHIA oy -
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Resident of..........L.AI.(.E........................,.,Coumy Indmm

This instrument was prepared by: GREGORY. BRACCO,, . ASSISTANT, VICE PRESIDENT
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1202302
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .. 27TH... day of MARCH,.1992................oo...
and is mcnr[‘)nrm.cd into and shall be deemed o amend and supplement the Moregage, Deed of Truse or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (che “Borrower”) to secure Borrower's

Adjustable Rate Note (the "Note”) to . BANK .OF, HIGHIAND,, . ORGANLZED, AND  EXISTING UNDER . .......
THE .LAWS. OF . THE. STATT . (F, INDIANA. 2611 HIGHWAY. AVENUE, HIGILAND,. IN...46322th¢ “Lender™)

of the same date and covering the property described in the Security Instrument and located ats

.8918. CLARK. .PLACE,. CROWN . POINT,.. IN. 46307

{Tnoparry Addiess)

NOTICE: 'THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING TOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

....................................................................

ADDITIONAL COVENANTS. I addicion to the covenanes and agreements made in the Sccurity Instrument,
Borrower and Lender furcher covenane and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interese rate of .. 7.500......... %. The Note provides for-changes in the in-
terest rate and the payments, as follows:
3. PAYMENTS

(A): Time and Place of Payments

All references in the Security Instrument to “monthly payments” are changed to “scheduled payments,”

I will pay principal and interest by making payments when scheduled: (mark one):

XA [ will make my scheduled payments on the firse day: of each month beginning on  ........ e

MAY.1,..1992 ' ° ‘
O I-will make m 3% B(j‘wment 18

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

---------------------------

I will make these payment: chedued have Tall of ¢ ipal and interest and any other
charges described in the Not

My scheduled’ payments-will“be applied to interest before principal. |If, lon PRI . 1,..2022...............
.................................. o, sl owe amodnes under the Lavill payt those amounts in full
on that duace, whidh s called che "macuricy docel”

I will make my scheduled paymencs ac 2611 HICHWRAY. AVENUE, . HIGHLAND,.. IN...46322...............
.................................................................................... or at a different

place if required by che Note Holder.
(B) Amount of My Initial Scheduled Payments

Each of my initial sthedbled payments will slwrich@anisgie of U.S. § .648.87 ... /............ This amount
may change.

(C) Scheduled Pa: Ghanges

Changes in my scl yment will refleelchiamgesiingehs unpaid princi oan and in the interest
rate that I musc pay Holder will desgrmineqayisiew interesc ra hanged amount of my
scheduled payment i ch Section 4 ofmeiNote.
4. INTEREST RATE Al AY

(A) Change Dates
Each date on which my interest rate could change is called a “Change Date.” (Mark one)

XR: The interest rate I will pay may change on the first day of APRIL,..1995........... and on that day every
FOTH .ot month' thereafter.

[O! The interest rate I' will pay may change .....oooiiiiiiiiiiiiiiii and on every
....................................... thereafter.

(B) The Index

Beginning with the firse Change Date, my interest rate will be based on an Index. The “Index™ is: ...

.. WEEKLY. . AVERAGE. YIELD .OQN. .U.S,. TREASURY, SECURITIES ADJUSTED, . TO A CONSTANT................
MATURLTY ., OF . THREE. XA RS ...ttt ittt it et et et ettt s e e r e
The most recent Index figure available as of the daeeX®] 45 days O .o

before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will chouse a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO, AND, 750/1000
percentage points (26750, %) to the Current Index. The Note Holder will then round: the
result of this addition to the nearest onc-cighth of one percentage point (0.12592). Subject to the limits staced
in Section (D) below, this rounded amount will be my new interest rate until che nexe Change Date.

The Note Holder will chen determine the amount of the scheduled payment that would be sufficient to repay
the unpaid principal thae T am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The resule of this calculation will be the new amount of my
scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 11/7/85
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301




(D) Limits on Interest Rate Changes

[Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limit on interest
rate changes; if no box is muarked, there will be no maximum limic on changes.

O (1) There will'be no maximum limit on interese rate changes.

X My interest rate will never be increased or decreased onany single change dace by more than

percentage points from the rate of interest lllén.vé-olb('(-n p;lg;/fng .(f{ ﬂﬁsgr‘ﬁ “11;,'6;33'66&

XA (3) My interest rate will never be greater than

2.000

....... s e

(E) Effective Date of Changes

My new interest rate will become elfective on each Change Dates Twill pay the amount of my new scheduled
payment beginning on the firse scheduled payment dare after the Change Date until the amount of my scheduled
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in-my interest rate and the amount of
my scheduled payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question T.may
have regarding the notice.
B. FUNDS FOR TAXES AND INSURANCE

[Mark one}

O Unitorm Covenant 2 of the Security Inscrumenc is waived by the Lender,

XX Uniform Covenant 2 of the Security Instrument is-amended: to read'as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND: INSURANCE-

(A) Borrower’s Obligations

I will pay-to Lender all amounts necessary to pay for taxes, assessments, leaschold payments orground rents
(if-any), and hazard insurance on the Property and mortgage insurance (if any). I will pay those amounts to
Lender unless: Lender tells me, in writing, that I do not have to do so, or unless the law requires otherwise, -

will make those payments on the same day that my scheduled payments of principal and interest are due under
the Note,
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(C) Adjustments to the Funds

If Lenders estimates are too high or if taxes and insurance rates go down, the amounts that I pay under
this Paragraph 2 will-be too large. If this happens at a time when I am keeping all-of my promises and
agreements made in this Security Instrument, I will have the right to have the excess amount either promptly
repaid to me as a direct refund or credited to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of the scheduled payments of Funds which I still must pay between that time and the due dates
of escrow items is greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in full. T must pay
that additional amount in one or more payments as Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Sccurity Instrument,
cither Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums sccured.

Rate Rider.

-Borrower

éé(Scal)

<Bormwer
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