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Borrower").
moseenvencs o - Jais DMOSIMER is the REOBREEL P,
the Lake County Recorder!
which is organized and cxisting under the laws of MICHIGAN , and whose
addressis 300 GALLERIA OFFTCENTRF, SOUTHFIELD, MT. 48034
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; This Mortgage ("Sccurity Instrument") is given'on MARCH 31ST ,1992 T Sg
; The Mortgagor is ) §
RICHARD M. SHEBISH AND JULIE A. SHEBISH, HUSBAND' AND WIFE, .z‘
: 3
| D i 3
; 2
:

ity Instrument is given to.

("Lender”). Besrower owes 1ender the principal sum of

FIFTY TWO THOUSAND NINE HUNDRED AND NO/10
Dollars (U.S. $ 52,900.00 ).
This debt is evidenced by Borrower's note dated the same;date as this Security Instrument ('Note"), which provides for
monthly payments, with the full debt, if not paid earlicry\die-and payable on APRIIL r, 2007
This Sccurity Instrumcni sccures to Lender: (a) ierépayment Gi~gic debt evidenced by (he Note, with interest, and all
renewals, extensions nodifications; (b) the favhicnt=at=all 4% sums, with intercs!, 2 ed under paragraph 6 to
protect the security of writy Instrument; asdi(c) theperformance of Borower's cos nd agreements under this
Security Instrument ¢ tc. For this purposel Borrower does hereby mortgag d convey to Lender the
following described p: N LAKE .. Codily, Indianall
LOT 171, LINCO: X TH SUBDIVESTON,"AS SHOWN T 37 = 7
PAGE 14, IN LA L co o~
o
—v i
L8
which has the address of 7442 TANEY PLACE MERRILLVILLE
L [Street] [City)
Indiana 46410 ("Property Address"),

[Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments, rights,
appuricnances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS .that Borrower is lawfully scized of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencerally the title to the Property against all claims and demands, subject to any

0
encumbrances of record. 201 \/LO
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L. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of and-interes
the debt evidenced by the Note and late charges due un{]cr the Note, Py : l » and interest on,

2, Monthly Payments of Taxes, Insurance and Other Charges,  Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxcs and
special asscssments levied or to be levied against the Property, (b) Icaschold payments or ground rents on the Property, and
(c) premiums for insurance requircd by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall cqual onc-twellth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additonal balance of not more than one-sixth of the estimated'
amounts. The full annual amount for cach itcm shall be accumulated by Lender within a period ending one month before an:
item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they
become delinquent,

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth -the
cstimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall cither refund the excess over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated:
payments to subscquent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficicnt to pay the item when due, then Borrower shall pay to Lender any amount necessary (o
make up the deficiency on or before the date the item becomes due.

(As used in this Sccurity Instrument, "Secretary” means the Seeretary. of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Sccretary,
or (ii) a monthly charge instcad of a mortgage insurance premium if this Sccurity Instrument is held by the Sccretary, Each
monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is due (o
the Sccretary; or if this Sccurity Instrument is held by the Sceretary, cach monthly charge shall be in an amount equal to
one-twelfth of onc-half percent of the outstanding principal balance duc on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's account
shall be credited with the balance remaining for all installments for items (a), (b) and (c) and: any morigage insurance
premium installment that Lender has not become obligated 1o nay to the Secretary, and Lender shal] promptly refund any
excess funds to Borroy v by Lender, Borrower's

account shall be creditc “@Wlﬁ% 3 &
i s 1al 3 icr as follows:

3. Application of |

ym
FIRST, to the mo TCINiL
Sccretary instead © UK M%
SECOND, to any special”assessmen

0 i r10 the_Scoels monthly -charge by the
urd m !
' . , leaSehold payments “or ground rents, an flood and other hazard:
insurance premium r . :
THIRD. (0 intorost doc J’clr"ﬁ‘]igﬁols);ocument is the property of

FOURTH, to amor#izatioh of the piineifalalite @(D.unty Recorder!

EIETH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erec rainst | casti ind cont including fire, for which Lender
requires insurance. This insuranccshall be maintaincd in the amounts and for tha perieds that Lender requires. Borrower
shall also insure all improvemenis'en the Property, whether now/in existcnee or subsequently erecicd, against loss by floods
10 the extent required- by the Secretary.“All insurancel shall be carried with compani proved by Lender, The insurance
policics and any renewals shall be licld by Lendcr and shall include 10ss payabieselauses in favor of, and in a form
acceplable to, Lender.,

In the event of loss, Borrowershal! give Lender immediate notice by mail, ]cnder may make proof of loss if not made
promptly by Borrower. Each ing company concemed is | y authorizcd and directed 10 make payment for such:
loss dircctly to Lender, instead of to Borrower and (o Lender jointly. All or any part of the insurance procceds may be
applicd by Lender, at its option, either (a) to the reductionioFtiezindebtedness under the Note and this Sccurity Instrument,

first to any delinquent ounts applicd in the ordesriPasai@phed, and then to prepayment of principal, or (b) to the
restoration or repair of Uie damaged property. Any appieation of Mic’groceeds (o the prineipal siall not extend or postpone
the due date of the me ~payments which are réfcied tam-Paripeaph 2, or change the an of such payments, Any
CXCCSS insurance proce cr an amount requircpto paysalEoutstanding indebtedness un Note and this Security
Instrument shall be pait ity Iegally entitlcd-thereio.

In the event of fo “this Security Insifument’os othiertansfer of titlc 1 1y that extinguishes the
indebtedness, all right, tof Borrower inanuiitaieance policies in fof the purchaser.

5. Occupancy, P wtenance and “Pistection of the Pro s Loan Application;
Leascholds. Borrow A ( dence within sixty days

after the exccution of this Sccurily instrument and shail continue to occupy the Property as Borrower's principal residence
for at lcast one year after the date of occupancy, unless the Sccretary determines this requirement will cause undue hardship
for Borrower, or unless cxtenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoncd Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccuratc information or statements to Lender (or failed to provide Lender with any material
information) in conncction with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence, If this Sccurity Instrument is on a leaschold; Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fincs and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on
time dircctly to the entity which is owed the payment. If failure o pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately duc and payable.

7. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connecetion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal, Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be paid to the entity
legally cntitled thereto,
8. Fees. Lender may collect fecs and charges authorized by the Sccretary,
9. Grounds for Acceleration of Debt,
(2) Default. Lender may, except as limited by regulations issucd by the Sccrctary in the case of payment defaults,
requirc immediate payment in full of all sums sccured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
the Sccretary, require immediate payment in full of all the sums sccured by this Sccurity Instrument if:
(i) All or part of the Property, or a bencficial interest in a trust owning all or part of the Property, is sold or
otherwisce transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs so occupy the Property but his or her credit has:not"been approved in accordance with the
requirements of the Sccrelary.
(c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment=in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent cvents,
(d) Regulations of HUD Secretary, In many circumstances regulations issucd by the Sccretary will limit
Lender’s rights, in the casc of payment defaults, to require immediate payment in full and foreclose if not paid. This
Sccurity Instrument does not authorizc acceleration or foreclosure if not permitted by regulations of the Sccretary,
(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be cligible for insurance under the National Housing Act within- 90 (NINETY) DAYS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, requirc immediate payment in

full of all sums sccured by this Sccurity Instrument. A written statement of any authorized agent of the Secretary

dated Subsoqucn[‘ 10 90 (NINETY) DAYS from the date hereof l‘n{‘lining to insurc this Sceuri[y
Instrument ang yereby SiVe PR ility. Notwithstanding the
forcgoing, . thi of be i ’19“ 3 surance is solely due to

Lender's failur lortgage msurance premium to the Secretary.,

10. Reinstatement % mm&) mmmmﬁd i . payment in full because

(f)f -.B(l)rrowcr's facggrc de c“tndCr- b ity stumer right applics even after
orcclosure proceeding 21 . Il ‘the; i 0 nder in:a lump. sum all
amountsirequired to lf)l g ,m@ ﬁ&ﬁ&%ﬁﬁ%ﬁ%ﬁ?@ﬁ#ﬁ?&ﬁ tions-of Borrower ?mdcr this
Sccurity Instrument, forcclosare cos m g%ﬂlf d efeds and expenses properly associated with
the foreclosure proceeding. Upon r(l:?r%?wmcnl Q? orrower, ﬁ&cﬁ%qﬁc‘gmcm ancg th ml‘))liggﬁozs that it sccures
shall remain in cffect as if Lender had not required immediate payment in full. However, Lendcr is not required Lo permit
reinstatement if: (i) Lendcr has accepied reins fler the'c encement of foreclosure proceedings within two years
immediately preceding the commeacement of-aeurrent-foreclosure proceeding, (i) reinsiatement will preclude foreclosure
on different grounds in the futurc or (iii) reinstatemcnt will ad versely\affeet tic priority of the lica created by this Security
Instrument.

11. Borrower Not Released;j)Forbearance by Lender Not a Waiver., Extcnsion®f the |[time of payment or
modification of amortization of the sums seeured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate (o releasc the liability of the original Eorrower or Borrower's successor in interest. Lender
shall not be required to commer eedings against any su in intercst or refuse o cxiend time for payment or
otherwise modify amoriization of the sums sccured by this Seeurity Instrument by reason of any demand made by the

original Borrower or Borrower's successors in interest. Aayiforhearance by Lender in exercising any right or remedy ‘shall
not be a waiver of or preclude the exercise of any rightan remady;

12, Successors and Assigns Bound; Joint and Sgveral Liabitity; Co-Signers. The covendnts and agreements of this
Sccurily: Instrument shall bind and benefit the succgssors and assignsiot Lender and Borrowe sject to the provisions of
Paragraph 9.b. Borrow venants and agreemenis shati=be=joindanil scveral. Any Borsc ho co-signs this Sccurity
Instrument but docs no the Note: (a) is cosSigning-this-Sceurity [nstrument onlyA 1¢, grant and convey that
Borrower’s interest in ~under the termgfalthisiScousitySnstirument; (b) i< ally obligated to pay the
sums secured by this S ent; and (c) agrees fhatdecader’and any o I agree to extend, modify,

forbear or make any. hiregard 10“%enionns of this Sccuri r the Notec without that
Borrower’s consent.

13. Notices.  Any ioiice 10 Borrower provided for in-this Security inStrumeni shaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any address Lender designates by notice to Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when ' given as provided
in this paragraph.

14, Governing Law; Severability,  This Sccurity Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nole are
declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agrcement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant,

Borrower has not excculed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excrcising its rights under this Paragraph 16. o o .

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt sccured by the Sceurity Instrument is paid in full,

1Y .
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‘NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17:Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9; Lender may foreclose
this-Sccurity Instrument by judicial procceding, and any other remedics permitted by applicable law, Lender shall be entitled 1
to collect all expenses incurred in pursuing the remedics provided in this paragraph 17, including, but not limited 1o, :
rcasonable attorneys’ fees and costs of tille evidence.

18:Release. Upon payment of all:sums sccurcd*by this- Sccurity Instrument, Lender shall relcase this Sccurity
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,

Riders to this Security Instrument. I onc or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants: of cach such rider shall be incorporated: into and shall amend' and supplement the

covenants and agreements of this Sccurity Instrument as if the rider(s) were in a part of this Security Instrument. [Check
applicable box(es)].

I:I‘Condominium Rider D Graduated Payment Rider |:| Growing Equity Rider
D Planncd Unit Development Rider Dlomcr [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained: in pages 1<through 4 of this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it,

Witnesses: A -
/ )
p Seal
B’O‘CU Bor(rowcr)
~ NOT OF " o
) ) . B
This Document is thé Propeity “of orrower
the Lake County Recorder!. , A (Seal)
y Borrower
- (Scal).
Borrower
STATE OF INDIANA, LAKk unty ss:
On this 31s March, 199 before me, the undersigned, a

Notary Public in and for said County, personally appeared. ~ Richard M. Shebish & Julie A. Shebish
' husband & wife

, andacknowledged the execution of the foregoing instrument,
Witness my hand al sealy
My Commission expirc M-
September 17, 1¢ 3 7“// y e’ _
R(;S: Lake County sy ilwuidiia mickiiid vuedil Vai el Notary 1

This instrument was prepared by: - BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307
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