e e

92021274

'(:-Z-»; 4
S

7,
/i

2

92021275 ASSIGNMENT OF RENTS

To further secure the Indebtedness, Mortgagor does hercby sell, aseign
and traneler unto the Mortgagee all the rente, i{ssues and profits now:-due and
which may hereafter become due under or by virtue of any lease, whether
written or oral, or any letting of, or of any agreement for the use-or occupancy
of the Property or any part thereof, which may have been heretofore-or may
be hevealter made or agreed to, it being the intentinn hereby to establish
an absolute transfer and assignment of all of such leases and agreements unto
Hortgagoo. and: Hortgagor does hereby appoint irrevocably ‘Mortgagee it8 true and
lawful attorney (with or without taking. posseasion of the Property) to vent,
lease-or let all or any portion of the Property to any party at such rental and
upon: such: terms as Mortgagee shall, in its discretion determine, and to collect
all of said rents, issues and profits ariging from or accruing at .any time
hereafter, and sll now:due or that may hereafter become due.

‘Mortgagor vepresents and agrees that no- -yent has beenror will ibe: puid by any
portion of the Property for more than one installment in advance and that the -
payment- of none of the vents to accrue for any portion of the said Property
has been or will be waived, released, reduced, discounted or otherwise
discharged or compromised by the Mortgngor. Mortgagor waives any right of set
off against any person in possession of any portion of the Property. Mortgagor
agrees not to further assign any of the rents or profits of the Property.

Nothing herein contained shall be construed as constituting the
Hortgagee 8 mortgagee in posseswvion in the absence of the taking of actual
possession of the Property by the Hortgagee. In the exerclise of the powers
hevein granted M zed; agailpe
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All leases affecting the P ty shall be aubmitted by ‘Mortgagor to: Mortgagee

for ite apptoval prior otythe executon thereof. | All ipproved eand’ executed leases

shall be specifically awaigned to Mortgagee: by instrumant in for satisfactory
to Mortgages.

Although it is tha intention of the parties that chis assignment shall be

8 present agsignment, j expressly undet bdf and agreed that Mortgagee
shall not exercise any of the rights or powers conferred until the mortgage
shall be in default,
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I, Dana_Hopkins in and for‘bzid County,

in the State: aforesaid, DO HEREBY CERTIFY, ThetTyrone and 2Amy J. Bradford ¢

* personolly kuown to me to be the same person_s whose
name_S__ subscribed to the foregoing instrument, appeared before me this day 1in
pereon, on, and acknowledged that they gigned, sealed and delivered the said
instrument as thoir free and voluntary act, for the uses and

purposes therein set forth, i{ncluding the releas nd wailver of the right of
homestead,

GIVEN under my hand and notary seal, this t 1992
X A oyt
Dana Hopklns/rj“/ Lake Cty. Res.

THIS INSTRUMENT PREPARED BY ulie A, Lawrence




