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ASSIGNMENT OF RENTS AND LEASES

Dy

THIS ASSIGNM’EN’T, executed by Patrick J. Schacki and Carolyn J. Schacki
whose address is _ 294 W. Joliet Rd., Valparaiso, IN 46383 \[/
(hereinafter referred to as "Assignor"), to INB National Bank,
Northwest, a national banking assoc1ation having its principal
banking‘offices at 437 South Street, Lafayette, Indiana 47902
(hereinafter referred to as "INB, NW"),

WITNESSETH
WHEREAS, A551?nor has obtained a locan from INB, NW in the
amount of Four Hundred Sixty Thousand and no/100-=--meecceaaax Dollars
($_460,000.00 ) which is to be secured by certain real

estate located in Lake County, Indiana, and more
particularly described in Schedule A attached hereto and by
reference made a part hereof (hereinafter referred to as "Real
Estate'"); and

WHEREAS, INB, NW has made said loan to Assignor as evidenced
by a certai: . extensions

and renewal the '"Note")
secx9.11red by jage mm@gjg mber .4 ,
19 , anc @H Iﬁ& Instrument
No.91055921 tﬁQ—;F dF }:.Tl r e lake. .,

County, Indianc §qj@Q§£§R3 Feferk ﬁgg .gage") upon
the conditior -hat lggi(gste leas%gpex d or te be executed
by and betwegn Aséi&h DELEY) #ing the Real Estate
(herelnafte collectively referred to as the "Leases") shall be

assigned to INB, NW asi additionalisectuxity [ =aid loan.

'NoW, THEREFORE, in consideration of the premisis and the
loan made by INB, NW, Assignor hereby ass and transfers to
INB, NW, as additional security for the payment, promptly when
due, of the loan' indebtedness (inecluding, without limitation,
principal, intex and advaces rotect security), and any

extensions or renewals thereof, and the full performance and
discharge of the obligations g#f¥govenants of the A signor under

the Mortgace ““gﬁt itle and interest in and to
all of the a r.any por n of the Real Estate now or
hereafter m \ A551gnor4~1nc1udLng all rents *tl 2in reserved
now or here oming dde L ati—séeurity depos hereon, and
all guarant the obllgatlon of the lessec aunder, upon
the followi and condifrgnﬁy
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1. Until an event of default shall occur under the Note,
the Mortgage, any Loan Agreement covering the disbursement of
proceeds of the loan, or this Assignment, Assignor shall have the
right to collect and receive all rentals due pursuant to the
Leases but not more than one (1) month in advance. Any rental
payment received by Assignor shall be applied toward the payment
when due of the the principal of and interest on the Note. After
any event of default, INB, NW may, at its option and without

notice or demand, collect and receive all rentals due to

Assignor under the Leases and apply said rentals toward the
payment of the principal of and interest on the Note or any other
indebtedness due and payable to INB, NW under the Mortgage, this
Assignment, or otherwise including but not limited to costs of
collection, expenses of operation, advancements and attorneys"
fees. Such right may be exercised by INB, NW without regard to
other security and without releasing Assignor from any
obligation. Assignors hcreby irrevocably appoint and constitute
INB, NW as his true and lawful attorney-in-fact with full power
of substitution for and on behalf of Assignor to request,
demand, enforce payment, collect and receive the rentals payable
under the Leases, to change, modify, release waive, terminate,
alter or amend the Leases or any of the terms and provisions
thereof, including the rentals thereunder, to endorse any checks,
drafts or orders evidencing the payment of rentals under the
Leases, and 1 ts Wwhicl ignor might do

for and on : - ) received by
Assignor shi eld Dbﬁﬁ%ﬁﬁ&»

2. Th % ,M)ThQEEIQJMzL - or relieve
Assignor, as J . £ erforman all of his
leigatign: .éfﬁggggggﬁ?éﬁﬁgg#&éﬂﬁqgﬁ A APNS lgnor shall
notify INB, N in wihetihakinCeneneydiecotdeny default by Assignor
or any lessed under the Leases. Assignor shall enforce, at his

cost and expense, the full performance of all of the conditions,
obligations and cevenants under the Leasesg,to be bserved: and

[a}

performed by the Uéé%gg.ggg shall appear in and defend any action

growing out of or in any manner connected with the Leases.
Assignor shall not.change, modify, releasepmwaive, terminate,
alter or amend the Leases or any of the terms and| provisions
thereof, including the rentals thereunder, approve any subletting
or assignment by any lessee under the Leases, * assign or
encumber his| rights, title anduinterest in and to the Leases

without first sSecuring the wRitiEshlsfonsent of INB, J

3. 1IN W may, at iﬁéroption E&t without th ssumption of

any of Assi 's obligations- as—lessor, perfor  obligation
of Assignor r the Leaseés . witllont noti demand upon
Assignor a: ut ‘reledannpiassignor £ obligation
herein or u erns of thHElFeases. Ir cise of such

power, INB, NW shall be entitled To x % e r all costs
and expenses, including attorneys' fees, and the same shall be
payable upon demand or added to the Note and secured hereby.
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7. This Assignment shall be binding upon and
benefit of INB, NW and ASsSignorsy thelr respective successors,
assigns and legal xepresentative stice of the acceptance of
this Assignment.by INB, NW is: hercby W ivec '

IN WITNESS WHEREOF, Atcignor has causedgthis Assignment of
Re%ﬁs and Leases to be executed this 4th = day of | November __,
19 . T
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STATE OF INDIANA )
) Ss:
county oF _ LAKE )

on this _4th day of November 1991, before me, a Notary

Public in and for said County and State, personally appeared
Patrick J: & Carolyn J. Schacki

who acknowledged the execution of the foregoing Assignment of
Rents and Leases and who, having been duly sworn, stated that any
representations therein contained are true.

.......

“Notary’ ublic":A

Resident of

JASPER ,Cqunty
My Commission Expires: 8/26/94

This instrument was prepared by: INB National Bank, Northwest
N d

Docume—nt%s‘ e Vice President
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EXHIBIT A
Lot 1, Grand. Park, being a resubdivision of part of Parcel 1, Westlake
Plaza, as shown in Plat Book 71, Page 34, Lake County, Indiana.




