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THIS MORTGAGE ("Sccurity Instrument™) is given on

MORTGAGE

‘The mortgagor is SANFORD L. BEARD AND DIANE BEARD, HUSBAND AND WIFE

("Borrower™), This Sceurity Instrument is given to

MORTGAGE CONSULTANTS, lNC

which is orgunized and ¢
8699 BROADWAY, Sl

Borrower owes Lender
ONE HUNDRED EIG
Dollars (US $

Instniment ("Note™), wl

APRAL1, 2022

evidenced by the Note, wi

sums, withtinterest, adva
of Borrower's covenants
mortgage-grant and cony
LAKE County, Indiana:

LOT 7, HIDDEN OAK
RECORDED IN PLAT
COUNTY, INDIANA|

ST O AT AT TATIIN A ‘1 A
Dhl BINR/RIRLNLY BURAY

CNOTOEEPIGIALL, .
’Phl@r]’)@&‘ﬁtgm%{f unl\;tpx‘l Slrlljl(.lk?ﬁé ?:?X)l eide

interest, aftde rIuakE Exomsion t)ﬁ dheslr the Note,
:d under paragraph 7'to-protect the security of (lm Security Instrumet
lagreements under this'See urity Instrument and the Note. For this pury

to Ler follotving describ ed property located in
ESTATES TOTHE TOWN OF ST, JOHN, AS PER T1 THE]
OOK 44, PAGE 73, IN THE OFFICE OF THE RECORDER OF

which has the address of 9689 ACORN DRIVE

[Street)

ST. JOHN, INDIANA 46373 (“Property Address™);

{City)

INDIANA—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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‘
, and whose address is

(“Lender™),

me date as this Sccurity
r, duc and payable on
¢ repayment of the debt
{he payment of allother
ind {c¢) the performance
;, Borrower does hereby
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurteninees,
and fixtures now or hereatter a part of the property. All replicements and additions shall also be covered by this Security
Instrument, Al ol the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and-has the rightsto
mortgage, grant and convey the Property. and that the Property is uncncumbered, exceptzfor encumbrances of- record.
Borrower warrants and will detend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national: use and non-uniform covenants
witli limited viiriations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly piy when due
the principal of and interest on the debt evideneed by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Insurance. Subject to applicable law or.to i wrilten witiver by Lender, Borrower shall
pay to Lender onthe day monthly payments are due under the Note, until the Note is paid in-full, a:sum (“Funds®) for: ()
yearly taxes and’ assessments which may attain priority over this Security Instrument as a lien onthe Property; (h) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, i any; (¢) yearly mortgage insurance premiums, it any; and (1) any sums payable by Borrower-to
Lender, in accordance with the provisions of paragraph:8, in licu of the payment of mortgage insurance premiums, ‘These
ftems are called “Escrow Ttems.” Lender may, at any time, collect ind hold Funds in an amount not to exceed the maxinm

') [ [} . T T

amount a lender fora fed mire for-Borrower's eserow aceount under the federal Real
Estate Settlement Proced ngeaded frontime to tine 12 L1S .G LSPA™), unless another
faw that applies to the Iu d ‘D{)cumwtlllsn ! nds inan amountnot o
exceed the lesser amount mate the amount of Tunds due on the basis o1 nd reasonable estimates

of expenditures of future e Nmnﬂ) :Flm ig )lﬁ\'
The Funds shall t i an insttutidn whostdeposis i . el 0g strumentality, or entity

(including Lender, if Lender is”s Qg @ STMAON, 981 e s Loan Bank. . apply the Funds to pay
Efgri 13%1?&%&?%{#@1 W’uﬁﬁ. wally analyzing the escrow
SR Br

the liscrow ltems, Lendermay not charge Borrower 1

account, or verifying the! cow ltems, &ies sl ”Wr BCsHo Snds and upplicable law permits Lender
to make such a-charge. However, Lender may require Borrower (0 pay a one-time charge for an cpcnd'cm'fcnl estate tax
reporting service used by Lenderin connection with this Toan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires intecest 1o bepaid, Lender Sitall uo requir pay Dorrower any interest or carnings
on the Funds, Borrower and Lender may agree in writing, howcger, nterest shall be paid on the Funds. Lender shall
give to Borrower, withou!t cliarge, an dnmual accountin s of the FFunds, showing ereditsand debits to the Funds and the purpose
for which cach debit to the Funds wa e, ‘The Funds are pledged as addit cufity for all sums: secured by-this
Security Instrument.

If the Funds held by Lenderexeced/the amounts permitcd torbe held applicable law, Lender shall account to
Borrower for the excess Funds i jance with the requireme applicablc law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when dug, Lender mayso notify Borrower in writing, and, in such
case Borrower shall'pay (o Lender the amount necessary.io witkEep the deficiency. Borrower shall make up the deficiency

in no more than twelve nisnh!y payments, at Lender’ £8018-AISErenois

Upon payment in (uli_of all sums secured by'¥iis Security ¥nsirument, Lender shall prc iy refund to Borrower
any Funds held:by Lenc under paragraph 21, Eider shtlEicquiiccor sell the Property, } ,-prior to the acquisition
or sale of the Property, ty any Funds held Hyenderatlieftilse of acquisition o 1 credit against the sums
sccured by this Security

3. Application « Unltss applicttle) ewaerQuices otherwisc, w ceived by Lender.under
paragraphs | and 2 shal ny prepaymgntieliarges due under y amounts payable under
paragraph 2; third, to in! I H Note:

4. Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines and impositions attribulable to the
Property which may attain priority - over this Sccurity Instrument, and’ leaschold: payments or ground rents,. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not'paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lendér all notices of
amounts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which-has priority over this Sccurity Instrument unless Borrower: (&)
agrees in writing to the payment of the obligation sccured by the lien in 4 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to & lien which may attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn
or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against:loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject 1o

MTGIN (491) Form 3015 9/90 (page 2 of 6 pages)




S T 0909090

Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
niay, at Lender’s option, oblain coverage to prolectLender’s rights-in the Propenty in accordance with paragraph 7.

Allinsurance policies-and renewals shatl be acceptable to: Lender and shall include o standard mongage clause.
Lender shall have the right to hold the poticies and renewals. If Lender requires, Borrower shall promptly give - Lender
all reeeipts of- paidepremiums and renewal notices. In the event of-loss, Borrower shall give prompt=notice to the
insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree inswriting,. insurance proceeds shall be applied to restoration or repair
of: the Property damaged,-if’ the restoration or repair is cconomically. feasible and Lender's scecurity is not Jessened. If the
restoration: or repair is not cconomically feasible or-Lender’s seeurity would: be lessened, the insurance proceeds shall bhe
applicd to the sums secored: by this Seeurity -Instrument, whether or not then due, with-any excess paid' to Borrower, If
Borrower abandons the Property, or does not answer within: 30 days a notice from Lender- that the insurance carrier has
offered to settle @ claim, then:Lender may collectzthe insurance proceeds. Lender may use the proceeds tosrepair or
restore the Property. or to-pay sums secured by this Security Instrument, whether or not then due. "The 30-day.period will
begin-when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to-in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph: 210 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender-to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

6. Occupancy, P @ 1 Protecti f the ty; B ’s. Loan Application;
Leaseholds. Borrower jid-use tic Property gs Borrov lence withine sixty days
after the execution- of th 2 mﬂﬂuméﬁtuMu ser’ principal residence
for at=least one year aft f occupaney, unless Lender otherwise agrees h consent shall not be
unrcasonably withheld, ¢ Np@l]@FFl@Iﬂ@hl ¥ ntrol. Borrower shall
not destroy, damage or in ¢ Property, allow the Properly 0 deferiorare, 0r conmmlt woste ¢ roperty. Borrower shall

be in default if any forfe ao i log gracesings Mrleee i gds erip @é‘l?@ty o Lender's good faith judgment
could result in forfeiture of the'Property ar otherwise matgrially impuiﬁglicu reated by thisSccurily Instrument or Lender's
security.interest,  Borroyer may cure ﬁ‘:!ﬁz a‘im R OreiaRie, .%ﬁ)ﬂl‘d@l’ aragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfciture of the Borrower's
interest in the Property or other material impatrment of the lien ereated by thisSecurity, Instru nt or Lender's security
interest. Borrower shall'alsobein default ifBomower, dusing e loan.application process, pive matcrially false or inaccurate
information or statements to Lender (or failed to provide Lender with any materia ! information) in connection with the loan
evidenced by the Note, including, but not limited to, representations conceming Borrower s occupancy of the Property as
a principal residence. I {his Securitydustrument is on o leasehold, Borrowcr shall comply with all (hd provisions of the lease.
If Borrower.acquires fee title to the Property, the leasehold and the fee ttle shall not merge unicss Lender agrees to the
merger in-wriling,

7. Protection of Lender'syRightsdn the Property. 10 er fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such-as a procceding inbankruptey, probate, for condepmitivyagiorfeiture or to enforce laws or regulations), then Lender
may do and'pay for whattver is neeessary (0 profect (heaticoftic Rioperty and Lender's righis i the Property. Lender's
actions may include paying suy sums secured by a Ligdivhich has priorily over this Securily Instrument; appearing in court,

paying: reasonable attorn tes and entering on BISPropERY=to make repairs. Although | may take action: under
this paragraph 7, Lender have 10 do so.

Any amounts disl Iendee under thigSparagraph i G8hgil become addip [ Borrower sceured by
this Sceurity Instrument wer and: Lenddagreesatothcr terms of payw unts shall bear interest
from the date of disburs te_rate_and shall“porpiyible, with intcrest sm Lender to Borrower

requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a conditon ot making the loan secured by this
Security. Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required (o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage
insurance. 1.oss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Iender
or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of - the -Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.
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In"the event of a total taking of-the Property, the proceeds shall be applied to the sums secured by-this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of i partial taking of the Property in which
the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Sccurity Instrument immediately before the taking, unless Borrower and [ender otherwise agree in writing, the sums
seeured by. this Security. Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any-balance shall be paid to Borrower. In the event of a partial taking of the Praperty in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
“before the taking, unless Borrower and Lender otherwise agree in writing or-unless applicable law otherwise provides, the
-proceeds shall be applicd to the sums secured by this Sccurity Instrument whether or not-the sums are then due,

Il the Property is abandoned by ‘Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an-award or settle o claim for damages, Borrower fails. to respond (o :Lender within 30- days after the date the
notice is given, Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repair of the
‘Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in- writing, any application of.proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to inparagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Lixtension of the time for payment or
modification of amortization of the sums secured=by this Sceurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be req [ ¢ se to extend time for

payment or otherwise n H ¢ _sums sccured by Wiseecurity eason of any demand
miade by the original Bo 0 nﬁﬁum&ﬁﬁlsn,_ n exercising any right
or remedy shall'not be i preclude the exercise of any right or remegly

12. Successors ar ¥ NQT@FM@IA I'L nants and agreements
of this Security Instrumer bind and beneTit the successors wnd assigns of Len er and, 3orr ubject to the provisions
of paragraph' 17. Borrower s<c/ Rl Rk eareementstslistl i goiniruy - @fy Dorower who co-signs<this

3

Security Instrument but does nof execute the Note: (a) 4s co-signing 4ilis Security Ifstrument only o mortgage, grant and
convey that Borrower's ifitcrest in the ﬁh&r 8 e OMRE WY “Smyi Sirument; (b).is ot personally obligated
to pay the sums: secured by this Security Instrument; and {(¢) agrees that Lender and any other Borrower-may agree (0
extend, modify, forbear or make any secommodations with regard 1o the terms of this Security Instrument or the Note
without that Borrower's ¢onsent,

13. Loan Charges. [f the loan secured by this Security [nstrument is subjcet to o law which sets maximum loan
charges, and that law is [inally rpreted so that thesinterestzor other Joan charges collected{or to-be-collécted in
connection with the Jloan cxeeed the: permitted limits, - then: any such:loan charge-shatl be reducedi by the amount
necessary to reduce the ¢hasge to the permited limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may chooserto make this refund by reducing the principal owed
under the Note or by making a dircct payment (o Borrower. 1.4 ud reduces principal, the reduction will be treated
as & partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice o Borrower provided foriosthisi8ecurity Instrument shall be given by delivering it or by

mailing it by-first class mail unless applicable law réanes Use 65 4nother method. The notice <hall be directed to. the
Property Address or any. other address Borrower desighates by nougs o Lender. Any notice (o/Tender shall be: given by
first class mail to Lender Iress stated herein or apffothéE=addiesskender designates by 1o Borrower. Any notice
provided for in this Sec sccument shalltbe: deé@me d=to=haveibeen givensto Borrw .ender when given-as
provided in this paragrapl

15. Governing L: N ‘This Sccusty ITnstrmient-shall be goven aw. and the law of the
jurisdiction- in which the ted. In:the eventintiiny provision or cf irity Instrument or the
Note conflicts with appli N " nstrument or the Note

which can be given effect without the confiicting provision. To this end the provisions ofsthis Security Instrument und
the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall orany partof the Property orany interest
in it-is sold or transferred (or-if a heneficial interest-in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this. Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If-Borrower fails to pay these sums prior to-the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrumeni, Those conditions are that Borrower:
(a) pays Lender all: sums which-then would:-be due under this Sccurity Instrument and: the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
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Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon- reinstatement by
Borrower, this-Sccurity - Instrument and the obligations secured hereby shall remain fully effective as if-no acceleration
had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. ‘The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may. result in a-change in the entity
(known-as the “Loan Servicer”):that collects monthly payments due under the Note and this Sceurity Instrument. ‘There also
miy be one or more changes of the Loan Servicer unrelated to asale of the Note, If there is o change of the Loan Servicer,
Borrower will'be given written notice of the change in accordance with paragraph 14 above and applicable law. ‘The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. ‘The notice willi
also contain any other information required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal; storage, or release of any
Hazardous Substances on or in-the Property,  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental:Law. "The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thatare generally recognized to be appropriate to normal
residential uses and o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or repgulatory agency or pnv.m_ party involving the Property and dny Hazardous Substance or Environmental

Law of which Borrower | \ w regulatory authority,
that any removal or other yi nous Suhslunc-:llll:‘iil ’ll!c B orrower shall promptly
take all necessary remedi; cOrd m

As:used in this parag sSu ce S wardous substances by
Environmental Law and N‘u® @ﬁﬁ Iﬁ tA(i)!‘ I roleum products, toxic
pesticides and herbicides He solvents, materials umunmnz, ashestos or formaldehyc oactive materials.  As
used in this paragraph 20, “FoviroTiiemis) Edwdensans fedet i e alpnopdamymb whiere the Property is located

that relate to health, safety of cnvironmeiygal pretection.
NONUNIHORM GO NANTS. BIHEeG @QMWLB&‘WH@%% as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant oz agreementin this Security Instrument(but not prior to acceleration under paragraph

17 unless applicable law providesetherwise). Themetice shallkspecify: (a) the default; (b) the action required to
cure the default; (c) a e, not less. than 30 da: frqm the date ti not@; s given to Borrower, by which the
default must be cured; and (d) t failure to curec the default on or before the d: specified in the notice may

result in acceleration of the sumssccurad by this Security Instrument, forcclosure by judicial proceeding and
sale of the Property. The notice shall furtherinform Borrower of the right to reinstate after|acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defaultis not cured onor befere the date specified in the notice, Lender at
its option may require nmediate payment in full of all sums secured by-this Security Instrument without
further demand’and'm ‘oreclose this Security Inst¥tem drtiby ]udmal proceeding. Ler r shall be entitled to

collect all'expenses incucred in pursuing the remedipsprovidedin this paragraph 21, incldding, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon| n of all sums secured: n, this Secusty Tistmment, Lender shall rel his Security Instrument
without charge to Borrow

23. Waiver of Valui Appraisement. ROROV I\ VaEESRI | right of viilu aisement.

24. Riders to this S mertt, I one QR mpmetdess are exect 1 and recorded together
with this Security Instru snts - and s agreemAgIBE each such ride orated into and shall
amend and’ supplement | ¥ s) were 4 part of this
Seccurity Instrument, [Check applicable box(es)]:

@ Adjustable Rate Rider D Condominium Rider D 1-4 Fumily Rider

[ Graduated Payment Rider L] Planned Unit Development Rider ] Biweekly Payment Rider

D§ Balloon Rider D Rate Improvement Rider D Second Home Rider

Dr Other(s) {specify]
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~ BY SIGNING: BELOW,. Borrower- aceepts ands agrees to the terms
Instrument and in any rider(s) executed by Borrower and recorded with it.

and covenants contained in-this Sccurity

?
Witnesses: // .
vy A
Z&‘%%/C"" (Scal)
SANFORD L. BEARD = Borrower
Jdéﬂphi [jﬂ(ﬁ«d\ (Sealy
‘DIANE BEARD -Borrowar
(Seal)
-Borrower-
(Scal)i
-Borrower- |
) [ )
Beyornventas.
STATEOF INDIANA, NOTPOFFICIALL,
The foregoing instrument VishdsdWieiged boferoamit et DAY PEAPRID L
. ] C
by SANFORD L.-BEAKD AND DIAREEEARS Sy Agraiger!
[Person Acknowledging] . /
‘My Commission expires:  3-5=1 ~ 5 _J‘ //v [ ==
Notary Public, Vincent ZJ c'fﬁ/ .ake County, Indiana
‘This Instrument was prepired by
8699 BROADWAY, SUITE B
MERRILLVILLE;INDIANA 46410 c~;“""l\{\T'i""“"";?/f/"'j
RECORD AND RETU) ) LS
MORTGAGE CONSU INC. 2
8699, BROADWAY, SU
MERRILLVILLE, IND]

Loan Number: 33-675-C
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ADJUSTABLE RATE RIDER

(1:Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 1st DAY OF APRIL, 1992 , and is incorporated
into and shall be deemed 1o amend and supplement the Mortgage, Deed of‘Trust or Security Deed (the “Security Instrument™)
of the sume date given by the undersigned (the “Borrower™) (o secure the Borrower's Adjustable Rate Note (the “Note™) to
‘MORTGAGE CONSULTANTS, INC.

(the “Lender”) of the same date and covering the property deseribed in the Security Instrument and located at:

9689 ACORN DRIVE
ST.JOHN,INDIANA 46373
{Projeity Adibress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN:THE INTEREST. RATE
AND THE MONTHLY-PAYMENT. THE:NOTE LIMITS THE,AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT-ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE-NOTE ALSO CONTAINS THE OPTION TO: CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lustrument, Borrower
and Lender further covenant and'agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.875 %. 'T'he Note provides for changes in the adjustable interest
rate and the monthly payments, as follows: »

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

A):C Dat 2N 1
(A): Change Dates JUNE / ?ﬁtﬁ/

'The adjustable interest rate 1 will pay may change on the first-day of MAX, 1993 , and on that day every
12th-month therealle ! e hange Date.”

(B) The Index Document 1s

Beginning with ang @Td' :IE‘HSI@TA hafcd bl ‘The “Index” is the weekly
average yicld oniUn les ‘Treasuly securitics adjuSted o Teonsts atfirity of 1 ye ade available by the Federal
Reserve Board. ‘The most mgbnwﬁmemli@fhé‘iﬁfﬁ‘iﬂwcﬁf N s Date is called the *Current
Index.”

the Lake County Recorder!

If the Index is no langer available, the Note Holder will €hoose a new index that is based upon comparable information.
'The Note Holder will pive me notice of this choice.

(C): Calculation of Changes

Before cach Change Date, (he Note Holder will caleuliitc my new interest rateby adding
TWO AND THREE-QUARTERS percentage points/ (2.7, ) to the Current Index. ‘The
Note Holder will then round the resull of this addition (o nearest one-eighth of one pereentige point (0.125%). Subject
to the Timits stated in Scetion 41 Below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am ¢xpeeted o owe at the Change Bateiingfdivon the maturity date at my new interest rate in substantially
cqual payments. Thexesultof this calculation wilbbeaigmesw iisunt of my monthly paym

(D) Limits on st Rate Changes

The interest rate iced to pay at the Arst Clumgedzate will not be greaicr U % or less than
2.875 Do. y inlerest rate wallileverbesintrenscd or deercased ¢ Change Date by more than
TWO percentage p GoyromA st I have been paying for the
preceding twelve nic 1 ter than 10.8 called the *Maximum-Rate.”

(E)-Effective Date of Changes

My new interest rate will become effective on cach Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. ‘The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question I may have reparding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed
interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

1 have a Conversion Option which I can exercise unless 1am in default or this Section 5(A) will not permit me 1o do so.
The “Conversion Option™ is my option to convert the interest rate I am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate caleulated under Section 5(13) below. '

‘The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date,”
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If Fwant to exercise the Conversion Option, Tmust first meet certain conditions. “Those conditions ire that: () T nust give
the Note Holder notice I'want to do so;. (i) onsthe Conversion Date, T must not be in default under the Note or the Security
Instrument; (i) -by a date specitied by the Note Holder, T must pay the Note Holder a conversion- fee of 1.8,
$ 75.00 s and (v) Fmustsign and give (the Note Holder any documents the Note Holder requires to effect
the conversion,

(B) Calculation of Fixed:Rate

My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation’s required net yield as of a date
and time-of day specified by the Note Holder for (i) il the original term of this Note is greater than: 15 years, 30-year fixed
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus three-cighths of one percentage point
(0.375%), or, (ii) if the original term of this Note is 1S years or less, 15-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus three-cighths of one pereentage point (0.375%). H this required net yield cannot be
determined because the applicable commitments are not available, the Note Holder will determine my interest rate by using
comparable information. My new rate caleulated under this Section S(13) will not be greater than the M.lxunum Rate statedqin
Section 4(D) above,

(C) New Payment Amount and Effective Date

11 chooseto exercise the Conversion Option, the Note Dolder will determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal T am expected to owe on the Conversion Date in full on the maturity date at
my new fixed interest rate in substantially cqual payments. ‘The result of this calculation will be the new amount of my monthly
payment, Beginning with my first monthly payment after the Conversion Date, T will pay the new amount as my monthly
payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I Until Borrower exercises the Conversion Option under the conditions stated in Scction B of this Adjustable Rate Rider,
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property Beneficial Interestin Borrower. K all 1ol the Property or any interest in it
is sold or transferred 1 DGITOWCET 1S SO1U OF U adts 101 a natural pcrson) without
Lender's prior wrilt D@({“ﬂl@ﬂl{nﬁ@n of all sums secured by. this
Security Instrument. m shall not be Lxcru%d rificxere ited:by federal law as of the
date of this Security o o lml@ dIAf l s 10 be submitted to Eender
information required wder (0 (,leu'llb the intended mnstcrcc asif anew loLm w\ ide to the transferee; and (b)

Lender reasonably detenn Clﬁhn&laﬂgmnmmzthn]prapﬁmty stion and that the risk of a breach
of any covenant or agrCenment in “‘%ﬁ@%‘ﬁl&%‘@ﬂ‘ﬁh&j’-fl{%‘d&iﬂ@ﬂ

To the extent permitled by applicable law, Tender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lendcr may also require (he transferce to sign an assumption dgreement that is acceptable to Lender and that
obligates the transferce o keep alibthic_promises andsagreementsmade inthe Noteand in'this Sccurity Instrument, Borrower
will continue to be obligated under the Note and (his Security Instrument unless Lender releascs Borrower in wriling,.

If Lender exerciscs the option quire immediate payment in full, Lender shaligive Borrower notice of acceleration,
‘The notice shall provide a period of not less than 30 days from the date the notice is delivered or miailed within which Borrower
must pay all sums sccured by thisSecurity Instrument. If Borrower failsto pay these sums prior to the expiration of this period,
Lender may invoke any remedies permiitted by this Security Instrument without further notice or demand on Borrower.

2. 1f Borrower ¢xereises the Conversion Option yudésthiéioonditions stated in Section B of this Adjustable Rate Rider, the

amendment to Uniformy Covenant 17 of the SecuritsyinstetiientLontained in Section C(1) above shall then cease o be in effect,
and the provisions of Uniform Covenant 17 of therSeeurity Instrutieat shall instead be in cliect, as follows:

Transfer of the rty or a BeneficiaBlfterestin-Borrower. If all or any pa Property or any interest in it
is sold or transferred elicial interest inB3OROWEHIS sold @riransferred wuid 13 10t a natural person) without
Lender's prior writl cuder may, at 1fSyepwéGsRequise immediate pa of all sums sccured by this
_Su,uruy Iustrument. ntion'shall not beesynetsed by Lender if ¢ ited by federal law as of the

date of this Sccurity

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

/ %‘4/ /C./,(./_/ (Scal)

SANFQ}(D L. BEARD Torrower

gl . i .
Sy /6/@(;:/(_(/@ (Seal)
DIANE BEARD -Borrower

(Scab)

-Borrower

(Seal)

-Borrower
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