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Centier Bank

Kenneth: J. Dowd, S8r.
Mary C, Dowd

1743 W, 98th Place 1500 - 119th Street
Crown: Poink, IN 46307 Whiting, IN 46394
* ‘MORTGAGOR. MORTGAGEE

Ol

includes each mortgagor above. “You” means the martgagea, its successors and asslgns..

REAL ESTATE MORTGAGE: For value reccived, |, . Kenneth J. Dowd_and Mary. . C._ Dowd,

: ‘Hushand and Wife , mortgage, grant and convey to youon ___April_ 3, 1992
scribed:below and all rights, easements, appurtenances, rents, leasos end existin
anytime in the future be-part of the property (all called the “property”).

PROPERTY ADDRESS: ___1743: W. 98th Place

Crown Point‘mw (Stioot  Indiana 46307

_ , the roal'estate de-
g and future improvements and fixturas that may now of. at

LEGAL DESCRIPTION: 12 Codel

Lot 56, Indian Ridge Addition, Unit 1, to the City of
Crown Point, as shown in Plat Book 46, page 141, in Lake:
County, Indiana

Document is N
NOT OFFICIAL! L=

This Document is the property of
locatedin . _____¢the E3ife Counepilenerder!

TITLE: 'l covenant and warrant tifle to the property, except for encumbrafices of record, municipal and'zoning ordinances, current taxes and
assessments not yet due and! 2 soene o =uo 2

SECURED DEBT: This mortggge secures repayment of the scoured debt and the performance of the covenar

and agreements contained in

this mortgage and in any other dac t-incorporated herein. Secured debt, as use nortgage, includes any amounts | may. at
any time owe you under this mortgage; the instrument or agreement described below, anyrenéwal, refinancing, extension or modification
of such instrument or agreement, and, if\applicable, the future advances described below.

The secured debt is evidenced by g the instrument or agrec cured by this mortgage and the date thereof):

LINE OF CREDIT

The above obilgation is due and payable on ) —— if not paid earlier.

The total'unpaid balan N oy-this mortgage at{any onetime'shall-nct exceed’a maxim amountof
- Fifteen Thou: Rollars and&Ene/ L60=-= Dollars ($_ 15, ¢ ) ), plusinterest

and all'other amounts, -anced underitheiierms of thisimertgage to prot hy this mortgage or to perform

any of the covenants a 5 tained in this’montgage.

K] Future Advances: T! secured even thodghiallen partief it may not i e advances are contemplated

and'will be'made In e terms of the noteorlloan agreement oT: lebt,
K] variable Rate: The i gation sacured by this mortgage may vary accordin g te the terms of that obligation.

{X A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this'mortgage and
made a part hereof,

RIDERS: [ Commercial [ |

SIGNATURES: By signing below, | agree
evidencing the:s d debt and i

the terms and covenghtg dontained on the front and back sides of this mortgage, in any instruments

rs described above/a igned by me. | ackpqwledge receipt 08 COWBQB.
/)//Kénneth J. 29%6, Sr. \ Mary éﬂ Dowd

ACKNOWLEDGM§|R{§TATE OF INDIANA, .L_(LW ) _ , County ss:
On this day of a/\i’u.f\;\ £ R s N/ S before me, Larn ‘(tbx Cuhbroe—
oo notatw, public , personally appeared _§xX_ {11 1] #1h J o LUAU. Se_and

Jﬂﬁf% 0_9Dowmd.

My commission expires: ‘7‘15“‘ ‘f.)

d acknowledged the execution of the foregoing instrument,

e %Muv
O Mo ram%[a' LA RDPA_
Rio lake Co.

INDIANQ7
)

This instrument was prepared by: lames—E—Kish - /l:-u’c Prestdernrt
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COVENANTS

1. Paymonts. | agree to make all payments on the secuted debt when due, Unless v agtes otherwise, any payiments you roceive from me or
for my bonafit will bu applivd first to any amounts | owe you on the secured debt axclusive of interest or principal, second, to interest and then,
to principal, i partiat prepayment of the secared debt occors tor any reason, it will not reduca or excuse any subsequently schedulud payment
unti! the secured dobt is paid in tull,

2. Claims against Titlo, | will pay all taxes, assessments, liens, encumbrancus, lease payments, ground rents, and other charges relating to the
property whaon dug. You may requitg ma to provide to you copies of all notices that such amounts are due and the recempts evidencing my
paymonts. | will defend titlo to tho property against any claims that would impair the lien of this mortgage. You may tequite me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the proparty.

3, Insurance, | will keep the property insured-under tarms acceptable to you at my expense and for your benefit, This insutance will includo a
standard morl?u(;o clause in your favor, You will he named as loss payee or as the insured on any such insurance policy. Any insurance procsuds
may ha appliad, within your discrotion, to either the restoration or repair of the damaged property or to the secured debt. I you requlra mortgago
insurance, | agree to maintain such insuiance for as long as you require,

‘4, Property. liwill keep the property In good'condition andimake:allirepairsireasonably necessary. | will glVe‘yE)L;"prompt notice of any loss or
damage to the property. ‘

5. Expenses, 'agrea to pay all your exrensos, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or In any obligation
secured:by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage:

6. Default and'Accelaration, I | fall'to make any payment when due or breach any covenants under this mortgage, any priormortgage or any.
obligation secured by this mortgage, you.may, at your option, ‘accelerate:the maturity of the secured:debt and demand immediate-payment
and exerclse any other remedy available.to you. You may foraclose'this mortgage in the manner provided by law.

7. -Assignment of Rents and Profits:| assign to you_the rents and profits of.the property. Unless we have agreed otherwise in writing, .| may
collect and rataln the rents as longas | am not.in défauit; If | default, you-may, as-provided by law, have the court appolnt a receiver and the
receiver may take possession and managa the property and collect the rents, income'and profits. Any rents you collact shall be applied first to'
the costs of managing the property, including all taxes, assessments, insurance pramiums, repairs, court costs and attorneys'’ fecs, commissions
to rentaliagents, and any other necessary related expenses. The remaining amount of rents will then-apply to paymants on the secured debt:
as provided in Covenant 1,

8. 'Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security

agreement that has priority over this mortgage. | will'not make or permit any modification or extension of any mortgage, deed of trust or other
socurity intorest that has priority over this mortgage or any note or agreement secured: thereby without your written consent. L will promptly

delivar to you-any notices | rec v Q

' °
9, 'Leaseholds; Condominiums, we Q Mh vision is mortgage is on aleasehotd.
If this mortgage is.on a unitin ) pl emmg . | mrn Q ar the covenants, by-laws, or
regulations of the condominiur 1 Nﬁp}ryt. '
10. Authority of Mortgagee to’ d lottgdgor If Hail QzErE‘nIOQIALGr s m. or any other mortgage, deed

ity | 34 iarity over this mortgage,you may perform the du Q 2 th .
(rga‘;ussign”?y?:a%geérsgg;jrtlztr}n'v ol ’.Efﬁsg) 3(3unﬁtmtl Sgtﬁe“?l%p € Ol)f. d Itin\l?gc]i toor l;(étp(:eﬁ?iw%dn i\?g
reasonable manner, you may do \tever is necessary Lo protect your security inter8st_in tie property. This may include completing: the
construction. the Lale ount?r Recorder!

Your failure to perform will not praclude you from exercising any of your other rights under the law or this mortgage:
Any amounts paid by you to protact your security interest will be secured by this mortgage. Such amounts will be due on demand and will

bear interast from tho date of the paymen yaid ir erest ffect fron me on secured debt.

11. Inspection: You may enter property to inspect if you give me notice beforehand. Th iotice must state the reasonable cause for your
inspection; :

12. Condemnation: | assign‘to 1 the proceéds, of any award or claim for damages ¢onnected with a condemnation or other taking of all' or
any part of the property. Such proceeds will be af gd as provided in Covenant 1. 3 assignment is subject he terms of any prior security
agreement.

13. -Waiver. By exercising any edy availabie to you, you do not give up your rights to laicr use any othc emedy. By not exercising any
remedy, if | default, you do not waive your right to later consider the event a default if it happens again. | waive all rights of valuation and-
appraisement.

14. Joint and Scveral Liability; Co sers: Successors and Assighs BoundiAti'duties under this mortgage are joint and several. If I sign this

mortgage but do not sign the red debt | do so only to pigntgage my intesgstiin the property to secure nent of the secured debt and
by doing so, | do not agree to &: yaally liable on the sectired debtel also| agreathat you and any p t nortgage may extend, modify
or make any other changes in C is mortgage orthe secured debt withgut my cansent. Jx 3 will not release me from the
terms of this mortgage.

The duties and benefits of this il o and benetit the,sticcessars and assigns of ecith IS.

15. Notice. Unless otherwise 1 «notice to me shatilidigiven by delivering it ¢ first class mail addressed to
me at the Property Address or i rour address on the front side
of this mortgage, or to any other address which you have desl gnated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or aan interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law

will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its ternms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured debt,
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