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RICHARD L. ARNOLD

HYUN 'S, ARNOLD

1655 32ND.AVE. ‘9202—0’7@—8—_——5 - l:i rst Federal Savj ngs Bank of Indiana:
| HOBART, 1IN 46342 P.0. Box 11110
A/ Merrillville, IN 46411 j
'MORTGAGOR MORTGAGEE |
“I"” includes each martgagor above. “You” means the mortgagee, its successors and'assigns. ' :

REAL ESTATE MORTGAGE; For value received, |, . RICHARD_L._ARNOLD_and_HYUN_-S...ARNOLD

. mortgage, grant and convey to you on _March_ 20,1992 -.the real estate do-
scribed below and all rights, casements, appurtenances, rents, leasos and:iexisting and future nnprovement:. and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: .__.1655 _32ND_AVE.

{Stueet} '

HOBART, _IN 46342
LEGAL DESCRIPTION:

, Indiana

(City) {Zip Coda)

LOT 38 IN PINE SCHOOL SECOND SUBDIVISION IN'THE CITY OF LAKE STATIONy

. ‘ AS: PE
RECORDED' IN PLAT BOOK 49 PAGE 104, AT THEREOF,

IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,. INDIANA.
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 LAKE the Lake County Recorder! oY
located in ounty, Indiana. w,
TITLE: l'covenant and warrant title to the propcrty, except for encumbrances of record, municipal and zon ordlpances g@'rent taxes aqd
assessments not yet duc and: _ A L . % = o
o — %
) e e Sk
SECURED DEBT: This mortg secures ic| ent of the sccured debt and the performs \e.covens and agreemems contamed‘m
this’ mortgage and in any other document incorpora herein. Sccured debt, as usediin this mortgag ncludes any ax@ums | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing; extension 6r modxflcatlon,
of such instrument or eement, and, if applicable, the future acvances described below. T ?Z,’.. S0
[ '
The secured debt is evidenced by (describe the instrument or agreementSecured bysthis mortgage and the dalé:.)lhcreof)g_p “
U
A First an_Agreement dated Mayelw 12841992
The above obligation i v pavable on __ XERODEEEPBHK__ April 1 3¢ — . if not paid carlier.
The total unpaid halan 1 is mortgage atiany enestimershall not exceed a maxim lamountof
Nine Thousand . JO — e e e 4 Y Dollars (S ¢ ), plus interest
and all other amounts o ad under USORG T 01| 0his mottgage to prot f this mortgage or to perform
any of the covenants a 1 °d in this modigaga: :
K] Future Advances: Tiic abaove debt is secuicdeven motgrranror partoiritimay oL yeu ue alvainced, ruiure advances are comemplaled
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
("_(:] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
Kla copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.
RIDERS: [C] Commercial ¥1 NN ] —
SIGNATURES: By signing elow | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the sccurgsd d¢b i ers described above and signed by me. | acknowledge receipt of a copy of this mortgage.
RICHARD L. ARNOLD HYUN S. ARNOLD
ACKNOWLEDGMENT: STATE OF INDIANA, __. . __._. TAKD ' , County ss:
On this - 20TH day of _ MARCH _ 1992 before me, .MALISSA R ARNDT
":5 ns ".,. . K ‘'
S~ (_t g , personally appeared RICHARD T.- ARNOLD AND HYUN S ARNOLD
~:.. o “ P cknowledged the gxe he foregom ln trument.
' om [ H
4 IMy cprh’hxss!on bxpjrkﬁs 5- lO 94 ,
. :'u . ’ \' i o {Notary Puhhc) /
SR L - MALISSA R ARNDT _ [/0
Ty Ay '\-"_‘-\\ . {Typu or Print Namao) D
- 54 .
9 1 Resident of LAKE County, Indiana

This Instrument was prepared by: . _Randall-H.-Walker,—V. P

AAR ' )
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¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTGN 32289 %2 INDIANA
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COVENANTS

1.'Payments. | agree to'make;all'paymants on the sccured debt when due, Unless wo agree otherwise, any payments.you receive from me or
{or‘n]y‘lgenlof{ft Wllrlt'b? nppllodvfuslt lcf) r'my nmoun'tsj Itowo you on tho sacured debt exclusive of interest or principal, sacond, to interest and then
oiprincipal. If partial prepaymaent of the sccured'dobt occurs for any reason, it will not reduce or excuso any subsequently scheduled payment
until the secured debt is paYd‘in full, an 4 Y hay

2. Claims agalnst Title.'t will pay all taxes, assessmonts, lions, encumbrances, [easa payments, ground rents, and other charges relating lo tho
property whendue: You may roquire' me to provide 1o you copies of all notices that such-amounts are due and the receipts evidencingtmy.
payments.-l.will defend titla to the property against any claims that would impair the lien of this mortgage. You may require'me to assign any
ng\us, clmm_s ooj-fiofnpses which:| may have against parties who supply labor or materials to improve or maintain the proparty.

3. Insurance. | will keep the property insured 'under terms accoptable to you at my expense and for your henefit, This insurance will include a-
standard mortgage clayse in your favor, You will be named as loss payse or as the insurad on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to aither.tha restoration or repair of the damaged property or to the secured debt, If you require mortgage
insuraiico; | agreeto maintain such-insurance for as long as you require,

M Y

4, Property. | will keep tho property in good condition and make all ropairs reasonably necessary. | will give you prompt notice ol wny loss o

:damage totheiproporty.

:5, .Expenses. | agree to pay all your‘oxronses, including roasonable attorneys' fees, if | breach any covenants in this mortgage orin any obligation
1

secured by. thisimortgago. | will pay these amounts to you as provided in‘Covenant. 10 of this'mortgage.

6. :Dofault and Acceleration: If 1 fail to make any payment when due o1 breach any covenants under this mortgage, any prior mortgage or any

obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you, You may foreclose this mortgaga in the manner provided by law.

7. Assigriment of Rents and Profits. | assign to you the rents and profits of the property. Unloss we have agreed otherwise in writing, I'may
collect and retain the rents as long;as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver, may take possession and manage the property and collect the rents, income and profits. Any rents-you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, cottrt costs and attorneys’ feas, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this.mortgage. | will not make or permit any maodification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consents | willipromptly
deliver to you any notices'| receive from-any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums \is mortgage is on a leaschold.

If.this mortgage is on a unit in 5 m“q'" WAORERA 1% f M der the covenants, by-laws, or

regulations of the condominiu it dead Wm@“f g

10. Authority, of Mortgagee to 5 dNlm!zilr ImdLaemi or any other, mortgage, deed

of-trust,’lien or other. security tHat h %L rt e he dun se them to be performed. You:
an

may.sign my name or pay any A ecessary for performance. If any construction on the property ntinued or not carriedion in a-

a
Toatonobio manner vad may o i Wi s dchasaAeYR it wehepropeicty oy 1 may indlude completing the

construction,

Your failure to perform will not preglude you fibvecdicidine ﬁofuntly‘th@@ml‘daetn! law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortfgage. Such amounts will be due on demand and will:
bear interest from the date of payment until paid:in full at the interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter the propertyde.inspect ifyou give-me noticcbeic hand. The noetice must state the reasonable cause for your
inspection.

12. Condemnation. | assign to you the pic Is of.any award or claim for damages conn a'condemnation-or other taking of all or
any part of the property. Such| proceeds willbe applied as p ided in Covenant 1. This assignmentds subject to the terms of any prior security
agreement.

13. Waiver. By exercising any remedy @ ! o you, you do not give y0 ights to later use any other remedy. By not exercising any
remedy, if | default, you do not waive your rigit to later consider the even default if it happens again. | waive all rights of valuation and
appraisement.

14, Joint and Several Liability; signers; Successors and Asaiqus BetndijAN duties under this mortgage arc joint and several. If [ sign this
mortgage but do not sign the se 'd debt I'do so only to micrigage my-iterest in the property to secure payment of the secured:debt and
by doing so, | do not agree to 1ally liable on the sectred,debt. lalsoiagree that you and any party tothis mortgage may extend, modify
or make any other changes in R Jthis mortgage ofthe secured=dchbt Without my consent. St a je will not release me from the

terms of this mortgage.

The duties and benefits of thi shall bind and benefitithersuccessors and assigns of cither us.
15. Notice. Unless otherwise any notice to nYershaisbet(iven by deliverin I yy first class mail addressed to
me at the Property Address o S t | tell you. Isuiiiapaiany notice to ] your address on the front side

of this mortgage, or to any ot
Any notice shall be deemed to hiave been given (0 Cilieir o ds- Wagh-ghvehnhictnaih

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the refease.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the sccured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabhility of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE  10/9/87




