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! :CARL E+. STOMP-
| _ALICE M, STOMP | ' . _

/\/ [» 12325 ALEXANDER ST f l[ilgstBFedtlzx{zlliOSav1llgs Bank of Indiana
i__CEDAR LAKE IN 46303 20208%8E ' +0. Box ,
f’ J<0x Merrillville, IN 46411
f MORTGAGOR: MORTGAGEE '
! “I" includes each mortgagor abovo. “You" means the mortgagquoe, its successors and assigns,

L] -
= 7,

REAL ESTATE MORTGAGE: For value receivad, |, . CARL . E.- STOMP.-and- ALICE-M.-STOMP.

. 3}
i : . mortgage, grant and convey to you on ._March 18, .1992%
scribed balow and all rights, casements,-appurtenances;rents, leases and:existing and future improvements and ffxtures thet-hiay now or, a
anytima:in the future be part of the property (all called the "proporty”). W, AT

PROPERTY ADDRESS: __._12325_ALEXANDER-ST

(Streot)

——CEDAR_LAKE_TN_46303: Indiana =

focd A M
, tho:real estat¢'de-

t

LEGAL dtgbRIPTION: Citv) 2 Codu)':

b L
o =

LOT 5 IN; SHERWOOD PARK, UNIT NO. 1, AN ADDITION TO LAKE COUNTY, AS PER PLAT THEREOF, RECORDED

\J). IN PLAT BOOK 38 PAGE 39, IN THE .OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Onbh\li _B . day of —
N\ A e Yn‘ Sto m p , personally appeared

N
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. 0

{g Document 1s 3
N NOT OFFICIAL! 22
2 This Document is the property of i ,%
N the Lake County Recorder! hit

located in __LAKE_| County, Indiana.

TITLE; | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning: ordinances, current taxes and
assessments not yet-due and — NJA

SECURED'DEBT: This mortgage secures repayment of the sceured debt and the performanceotthe covenants and agreements contained'in
this mortgage and in-any other document incorporated herein. Secured cebt, as used in this mortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such-instrument - or eemei nd pplicable, the future advances deseribed below.

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage | the date thereof):

A Fixst loan Agreement datedeMayenti8e. 1992

The above obligation i fpayable on MIMC(}DEW_APIi1 y e il not paid earlier.

The total unpaid balan Y s mortgage atany oae timeshali’not exceed a mas pal amountof .
Seventeen-Tho > ’n(}re —a'nd«-—--—--»—-_ — Dollars 5  p— —— ) plus interest

No/ Zmball other amounts K d under thetermstioftiis mortgag 1 / of this mortgage or to perform
of Thé CovenanTs & ansdmans morgage. T e e e e e

(X Future Advances: The above debt is secured even though all or part of it imay not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt,

[ variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

L—)kA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [] Commercial [;( N/A O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

CARL E., STOMP ALICE M, STOMP

ACKNOWLEDGMENT; STATE OF INDIANA, . Lm ke _ County ss:

%—b mﬁ—“—ﬁ«h_-—_ , _‘j_qu_ , before me, _Cl\r:\i._;- _Q_m%

y N T
iop of the foregolng‘ufstru.ment.
¥ . : ~ BN RS

My commission expires:

:'Q.\J\"V\f\qu 5) ,05<?5

) Qbojh\'\);\c__

N _ )
{Type or Print Namo)

Resident of A Q County, Indiana-

iy

This instrument was prepared by:

-Randali-H+—Walker;— VP INDIANA
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTGIN 3 22.89 t-'!

01-87-19181




COVENANTS!

1. Payments, I'agroe to:makejallipayments;on the socured dobt whon due, Unless wao agree otherwise, any payments you recelve from me,or
for my,benqht will'be applied first to any:amounts liowe you on tha securad debt oxclusive of interest or principal, second, to interest:and then
‘to principal. If partial prepayment of the securad debt-occurs for any reason, it will-not raducae or excuse any subsequently scheduled payment
untilithe:sectired debtis paidin full.

2. Claims:agalnst Title.'| will pay al! taxes, assessments;lians, oncumbrances, loase paymants, ground rents, and other charies refating to the
property when due; You:may require me.to:provide to you copies:of all notices that such amounts are due ‘and the roceipts evidencing my
payments.il will defend title'to tho property against any claims that would impalr the lien of this mortgage. You may reguire ma to assign'any
rights, claims'or defanses which:'may have against:partios who supply:labor or materials toimprove or. maintain-the-property: : ’

3! Insurance; | willikeep the property insured!undor terms:acceptable to you;at my expense andifar your benefit. This,insurance will Include a*
standard’'mortgage clause In your favor. You will be named as'loss payeo or as the insured on any-such insurance policy. Any.inslrance procegds:
may be app!led, within your discretion, to either the restoratlon or repalr of the damaged property or to the secured debt, If you require mortgage
Insurance, | agreeito malnta!n such+insurance for as:long as you require, LT T U

, . 4, Property. | will’kesp the propertyiin'good.condition-and make all repairs reasoniably necessary.!l will give );ou.ﬁromp/t'nétfc‘o ofiany loss or
. :damage toithe property. : ST ' - IR R

. ’ - 1
5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, ifEbhreach any covenants in this mortgage orin any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mottgage.

6. Default and Acceleration. Il | fail to make any payment when due or breach any covenants under this mortgage, any priot mottgage ot any
ohligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand imme(lidtc‘puyment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law,

7. -Assignment of Rents and Profits.’] assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, I'may
collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint:a receivar and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents:you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental'agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant %

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured:thereby without your written consent. I will promptly
deliver to you any notices | receive from any person whose rights in the property have pricrity over your rights,

-9, Leaseholds; Condominiums is mortgage is on a leasehold:

,/' .';
- If this mortgage is on a unit in J unit development ill Be g {er the covenants, by-laws, or
regulations of the condominiu it m&fﬁiﬁéﬂ% is Y
10. Authority of Mortgagee to fi N ﬁ Til utlies @had i or any other mortgage, deed
of trust, lien or other security ¥vat hg 0 over t gdge, jo 3 OE e dutie ¢ them to be performed. You
1 ecessary for 1 th

may sign my name or pay any performance. If ‘any construction on the pro; / ntinued or not carried onin a

bl ; '.' . . . . by } ; N
‘r:%isscirfctignwanner you may mié‘%&lﬁﬂ&ﬁt@gfﬁ@%?ﬁﬁé’w p([i.f may include completing the
Your failure to perform will novpreclude you ﬂwxﬁm@a(ﬂﬁm eRlélwléiﬂlaw or this morigage.

Any amounts paid by you to protget your security interest will be secure by this mort?age. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full'at the interest rate in effect from time to time on the secured debt.

1 Inspection. You may enter the prope to pectiif yol givem ginotice bef rand. The notic 1st state the reasonable cause for your
inspection.

12. Condemnation. | assign tg you the pic ds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property, Such ceeds wili b slied as provided in Covenant 1. This assignmcnt issubject he terms of any prior security
agreement,

13. Waiver. By exercising any nedy ¢ fablc you, you not give your rights to r use any other remedy. By not exercising any
remedy, if | default, you do not waive yeL 1 to later consider the eve fault if it happens again. | waive all'rights of valuation and
appraisement.

14. Joint and Several Liability, signers; Successors and Assinqs|3dundtAll duties under this mortgage joint and several. If | sign this
mortgage but do not sign the secured debt | do so only to moftyage-myhiicrest in the property to secur wment of the secured debt and
by doing so, | do not agree to be personally liable on the secusedydebt. | alsaragree that you and any party Wis mortgage may extend, modify
or make any other changes in ] of this mortgage orAligfsecured-debtiWithout my consent. Suc of 2 will not release me from the
terms of this mortgage.

The duties and benefits of this shall'bind and berafitithe Successorsiand assigns of either o 18,

15, Notice. Unless otherwise } notice to nig shatizbc.gwven by delivering 1 ¢ first class mail addressed to
me at the Property Address or 3§ t | tell you. 4willgivglafy notice to yc Y rour address on the front side
of this mortgage, or to any otl ' ave designated:

Any notice shall be deemed t¢

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have heen terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by faw, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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