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THIS MORTOGAGE CSecurity Instrument™ ) is givenon o March. 30 .o, .
9., 92.. Fhe mortagor is «ooveeenns Claudia.R...Stechholz ... ... !

IS LIS LTETIREy Py e C"Borrower™ s This Sceurity Instrument is given to coovcoiicnn i

Liberty Savings. Association, F.A......................... , which is organizedsand existing

underthe laws of, ...the United: States. ................ Cand whose address s covv i AP
....1900. Indianapolis. Blvd., Whiting, Indiana.. ... e (Lender™,

Borrower owes Lender the principal sunvof ... Twenty Eight. Thousand .and . --r=rmsmrmsosmsosnsooo.
—ememmmm - -NO /1 ﬂb Dollars (11828 ... 28 3000~00' .0 This debreois evidenced l)y Borrower's note
dited'the same dare as ) ith the full debt, if not

paid carlier, due and p: / I‘?v(jcﬁiﬁl 1 t is is Sccurity Instrument

secures to Fender: (ay pt of che debrevidenced )y%&mc, withhintere ewitls, extensions and

modifications; (b) the: f NZQT\QFEI@MH' N cet the security of this

Security:Instrument; ar ¢ performanct of Borrowdts covermantsfids Ehits unde eurity Instrument and

the Note, For this purpose Al Tlﬂ#‘ﬂbﬁﬁﬂﬁéﬂtﬁiiTﬁé“lﬁi‘bﬁéﬁy“‘&if f« ing described property
aKe 0

located in vovoiiinas, VY . cnoornno0amnna ool ¢ ona bt ooondmean0aaidaonncso RGN County, Indiana:

Dot 17, Block [1, Glen=Ellen subdivisioi to the
City f ‘Hammond, as shown: plat book 20 page 35

1

n Lakestoun t iebngi ond®

R

26, Hd €

which has the address of 7342 Monroe Avenue Hammond
[Street} (Cuy]

INdBamit oo 46323... ' Property Address™:
[Zip Code] .

TOGETHIR WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral,oiland gas rights and profits, water rights and stock and all fixeures now or hereafrer
a partof the property. Al replacements and additions shallalso be covered by chis Sceurity Instrument. All of the foregaing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, prant and'convey the Property and that the Property is uneacumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title w the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with O()
limited variations by jurisdiction o constitute a uniform security instrument covering real property. I? r
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepaymentandibate Charges. Borrower shall promptly pay when due the
principal of and interest on the debtevidenced by the Note andany prepaymentand Late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shallipay to
Lender on the day monthly payments are due under the Note, untilithe Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b yearly leaschold
payments or ground'rents on the Property, if any; (0) yearly hazard insurance premiums; and (d)y yearly morggage insurance
premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of carrent datavand
reasonable estimates of future escrow items.

The Funds shall be'heldiin aninstitution the deposits or accounts of which are insured or guaranteed:by a federalor
state agency (including Lender if Lender is such an institution), Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Eender pays
Borrower interest on'the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in:
writing that interest shall be paid on the Funds. Unlessan agreement is made or applicable law requires interest to be paid,
Lender shallinot be required to pay Borrower any interest or carnings on the Funds, Lender shall'give w Borrower, without
charge, an annualaccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledgedias additionalisecurity for the sums sceurediby this Security. Instrument.

If thie amount of the Fundsheld by Lender, together with the future monthly payments of Funds payable prior to the
due dates:of the escrow items, shalliexceed the:amount requiredito pay theiescrow'items when' due, the excess:shall be; at
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds heldiby Lender is not sufficient to pay the escrow items when due, Borrower shallipay to Lender any
amount necessary to.make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph19 the Property is sold or acquired by Lender, Lender shall apply, no Jater than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a'credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law.provides otherwise, all payments received by Lender under
paragraphs. I'and 2'shall be applied: first, to Jate charges due under the Note; second, to prepayment charges due under the

Note; third:to amounts praph2 ! 2 e,

4. Charges; Liet % ail taxes, assessments, charges, ons attributable to:the
Property which-may atta J Eﬁ(ﬁumanftullslu it | rents, ifany. Borrower
-shall pay these obligatios iner provided in paragraph 2, or if nocpaidiin thaty ower shall pay themon
time directly to the persc N[@T @ )xFlf r xIAEL‘ n nounts to be paidunder
this paragraph.If Borro: kes these payments directly, Borrawershall promptly furnist der receipts evidencing:
thie payimerits. This Document is the roperty of

i werthy irity Instrumient unless Borrower: (a)

Borrower shall profmpdf dischagge agy lign which'has priogits« s Set !
agrees in writing to the payment of (hthﬂ:;iv ColeeOBiTRE *kﬁﬂﬂﬁd@f&qnublc to] cnter; (b) contests in good
faith the lien by, or defeinds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of ethe lien orforfeittre of any part of the Property; or (e} secures from the holder of the lienan

agreement satisfactory to Leadersubgadindtingthe lientothis Seeu ity Tnstrument. LELe rdetermiines thatany part of the
Property-is subject to-a licnswhich may@ictain prioricy over this/Securicy Inserement, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take onc or more of theaccions'set fugthaboye within: 10 days ofthe

givingiof-notice. )

5. Hazard Insurance. Borrowerlshallikeep the improvements now existing or hereafter crectedion the Property
insured against loss:by fire, hazardsineluded wichin che term tended coverage” and any other hizards for which Lender
requires insurance. This insuranc | be maintained in the 6 and forithe periods (hat<Lender requires, The
insurance carrier providing the insifdnce shall be'chosen by Boffower subjectito Lender's approval whichishall'not be
unreasonably withheld.

Allinsurance policics rad renewals shall be acegpesitettil@itier and shall include a stand:rdmortgage clause. Lender
shall have the right to hold the palicies and renewals®tenderrequieds, Borrower shall prompy give to Lenderall receipts

of paid premiums and re {_notices. In the eventSfos sEBorrowatshall give prompt notie 1¢ insurance carrier and
Lender. Lender may ma Fof loss if not madelpromptly-by Borrewer.

Unless Lender ar r otherwise agree iV ting, instiratice proceeds shuld to restoration or repair
of the Property damage xitiOn OF repairAsEsuaoiealty feasible and Le y is not lessened”1f the
restoration or repair is Ny feasible or Léddegistsditivity would be Je rance proceeds shall be
applied to the sums sec i hetl 7 ss paid to Borrower. If

Borrower abundons the Property, or does notanswer within 36 daysanotice from Leader dhac the insurance carrier has
offered to settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred tain paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Security
Instrument immediately. prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is-on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender'’s Rights in the Property; Mortgage Insurance. If Borrower fails o perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (suchas a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by alien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest,upon notice from Lender to Borrower requesting
payment,




1 Lender required -mortgage insurance as o condition of making the loan secured by this Security Ins
strument, Borrower shall pay the premiums required o maintain the insurance in effectuntil such time us wrequirement for
thedinsurance terminates in accordance with Borrower's and Lender's written agreement.or applicable law.

8. Inspection, Lender or itsagentmay make reasonable entries upon and inspections of the Property.:Lender shall
give ‘Borrower notice atsthe time ofeor prior to an inspection specifying reasonable cause for the inspection:

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectioniwith any
condémnation or other taking of any part of the Property, or for conveyance inlicu of condemnation, are hereby assigned and:
shallibe paid w Lender,

In-the event-of a total taking ofi the: Property, the proceeds shall’ be applied to the sums:securediby. this Security
Instrument, whether or natthen due, with any excess paid to Borrower. In the event of a partial tiking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of-the proceeds multiplied by the following fraction: G the totad amount of the sums secured immediately before tking,
dividediby (b) theifair marker value of the Property immediaely before the taking. Any balance shallibe paidito Borrower.

If.the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnoroffers to make
an award or settle welaim for damages, Borrower fails torrespond to:Lender within 30 days aftenithe date the notice is given,.
Lender is authorized o collectandiapply the proceeds, atits option, either to restoration or repair of the Property or to the
sums sccured by.this Scecurity Instrument, whether or-not thendue,

Unless Lender and Borrower otherwise agree in writing, any application ofproceeds to principal shall not extend'or
postpone the due date ofithe mondhly puyments referred win paragraphs and!2 or chunge the amount of such payments.

10. Borrower N ! I; Forbearance By LenderINotrwWai L i [ the time for paymentzor
modification ofamortiz i by this Securitelascauhent oy Iy successor ininterestof
Borrower shall not ope B M@um@nﬁq_s. 3

ininterestLendershall
‘not be required’to comn dingsagainst any successor ininterest or refuse o

: , i payment or otherwise
modify amortization of 3¢ NQTLQFFI]@Iﬁ Vg den
erest Any forbeafanceby Tender ifre STty Tighe Or
"HFHIS T

Py

by the origingl Borrower
or Borrower's successo:

wullnot bea waiverof or
precludethe exercise o T]){} cument i e prope f
11. Successors and’Assigns Bound;, ()imangg‘%vcrzﬁ‘fl]a}nlp;gch vlr:‘c:x.'l(?wc\ wnts andagreements of this
Sceurity Instrumient shi{l bigd and béfaf alw@ouﬂtyiﬁeﬂmctfem!l Borrower, subjectto the provisions of
:paragraph 17. Borrower's kovenants andiagreements shall be joint and several. Any Borrowet who cossigns.this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumentonly to mort page, grantand convey that
Borrower'sinterest in the Property underthe e is Se y [nstrument; (b) stpersonally obligated wo pay the
-sums secured by thisiSccurity [nstaument; andi(c) g nees that Lefiderand'any other Barsower may agree to exeend, maodify,
fotbeat.or make any.accommodations with:regard 1o the ccrms of this Security Instrument orsthe Note without that
Borrower's consent.

12. Loan Charges: If the loatnsccired by (his Seeuricy Instrumeat is sobject to a law which sets maximum loan:
charges, and that law is (inally i1 erprered sothatthe interest orfotherlo. pehar es callectedorto be collected in connection:
with the loan exceed'the permitced Hmicsdehen: Go aoy such loan chiarpeshall be reduced by the onount necessary to reduce

the charge to the permitted limit; and(h) any sums aiready collected from Borrower which excee permitted fimits will be
refunded to Borrower, Lender may choose to make this refundiby reducing the principal owed under the Note or by making a

direct payment to-Borro If a refund reduces pringgNUehegdv@ion will be treated as a parcial prepayment without any
prepayment charge under Note. .

13. Legislation ~ting Lender's Rightsdidnacanent ofdpiration of applicable L s the effect of rendering,
any provision of the N urity Instrumeifune nfareehiblciicetrding to its terms  f (its option, may require
immediate payment in ! 15 secured: bysthis Seeurnty hstrument and ¢ remedies permiteed by
paragraphit9. If Lende tion; Lendcgshalrakedie st ps specified ind agraphof paragraph 17,

14. Notices. At rowee providedZgg i naiaSSSecurity [nstrug en by delivering it or by
mailing it by firstclass ke [Wrequires uscotanotier methogd directed to the Property
Address orany other address Borrower designaces by notce to Lenderc Any o s given by first class mail

to Lender's address stated-herein or any other addre

er. Any
ss Lender designates by notice to Borrower. Any. nutice provided forin

this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and!the Note are
declared to be severable.

16. Borrower's. Copy. Borrower shall be given one conformed copy of the Notwe and of this Security Instrument.

17;. Transfer_of the Property or a BeneficialiInterest in"Borrower. If all or any part of the Property or any
interest initis sold or transfereed (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at it option, require immediate payment in full of all sums
seeured by this Sceurity Instrument. However, this option shall notbe exercised by Lender if excercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall providea periodof
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedices permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued atany time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Seeurity Instrument and the Note had noaceeleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees; and (d) takes such-action us Lender may reasonably require to as-
sure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON UNHORMCOVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shallgive notice to Borrawer prior to acceleration following Borrower's.
‘breach ofany covenantoragreementin this Security lnstrument (hutnor prior to aceeleration underparagraphs 13 andi
[7 unlessapplicable law provides otherwise). The notice shall specify: Go the defaults thrthe action required w cure the
defaule; (o) wdate, notless than: 30 days fram the date dhe notice is given o Borrower, by which the default must be cureds
and (d) chad failure to cure che defaulton or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afteraceeleration and the righttoassertin the foreclosure proceeding the non-
-existence of a defuult orany other défense of Borrower o acceleration and foreclosure, If the defaultis.not cured on or
before the dite specified in the notice; Lenderatits option may require immediate paymentin full of all sums secured by
this Security Instrument without furcher demand andimay foreclose this Security Instrument by judicial proceeding,.
Lender shall be entited to collect-alliexpenses incurred incpursuing, the remedies sprovidediin this paragraph 19,
including, but not-limited co, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon aceeleration under paragraph 19 or abandanment of the Property, Lender by
judicially appointed receivery shatl be entitled o enter upon, tike possession of and manage the Properey and o collect the
rents of the Property including those past due. Any rents colleeted by Lender arthe receiver shiall be applied finst to payment
of the costs of managementof the l’mpvrt\' and collection of rents, including, but not limited to, receiver s tees, premivums on
receiver's bunds and reasonable uttorneys’ fees, and then w-die sums secured by-this Security Instrument.

21. Release. Upnn px)mcm of all sums sceured by this Sccurity Instrument, Lender shall release this Svcurity
ln.\trumcnt without charge to Borrower.

22, Waiver of Valuation andfAppraisement. Borrower waives all right of valuation andiappraisement.

23, Riders to:this Security Instrument, If one or more riders are exceuted by Borrower and recorded together with:
this Security Instrument, the covenantsandiagreements of each such rider shall'be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the riderts) were a pare of this Security
Instrument. | Check applicable box(es)]

O Adjustable Rate Rider 0'Condominium Rider 02§ Family Rider
3 Graduated Payment Rider O Planned Unit Development Rider
G Otherts) |5y

By SIGNING BEL Cprs .md .x;,xcus to (Lc terms .m}uﬁun. ¢ 1i§ buurn) Instrument
andfin-any rider(s) exec H | S
“NOTOFF [ ( 7IA ! gt T
This Document is the prop: rEy N 'f":’ﬁé??»ile’,
the Lake County Recorder! i

...... B S LN ORI (\"CJI)
n! —Borrower

== —-~ [Space Below Tius Line For Acknowledgment] -——=~—mm o oomme—s
STATE OF INDIANA, 1.l aewenan  BBEE e County &
Onthis:.. 30t Lo o Rl N . 192, beford me, the undersigned, a
Notary Public in and for said Countyipersonally appeared ... .. vk aUd1a F‘ SteCth] e e
e e e ik now edged thc exccution of the foregoing instrument.

WITNESS my hand aad official seal.

My Commission expire

Lake Co.

R

December 17, 199:
This instrument Mﬂan tll. KdnSkV. Presid




