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MICHAEL.J. BUI J)Qﬁument 18 S

N irity Instru tis gi (1))
DEPENDENGE Or o N@p’&@nFELG:IAIJJK ity Insiument s given to

which is organized an the laws of MICHIGAN , and whosc address'is
300 GALLERIA OFFiC PRPERIS NS ﬁb@prOPCrty of
the Lake County Re rder! o
'Lcndcr") Borrowcr owcs Lender the principal sum of
. FORTY SEVEN! THOUSAND: TWO HUNDRED! FIFTY AND NO/lOO
Dollars"(U.S! $i 1,250 ). -v:dv Boffow laledithe same: date:as: this Security
Instruments ("Note"), Lic_h'sr vides for monthly payment vyim'u full debt,«if not paid carlier, duc and .payable on
APRIL 1ST, 19! . This Saél y Instrumcnt securcs to Lender: (2) c'repayment of the debt evidenced

by the:Note, with interesl, and ali.rencwals, extensions and modifications of the Note; (b) the paymient of all other sums;with

interest, advancediunder paragraph 7 1 protectthe sceurity of (his Security Instrument; andi(c) Uc performance of Borrower's

covenants;and agreements under this Scourity Instrument and the Note, For. this purpose;. Boiro er docs héreby imorgage,

grant and'convey to Lender the do ng described property locatcd in; LAKE
County; Indiana:

LOT 41, PARKVIEW TERRACE 1ST ADDITIONY WINJ¥HE. TOWN OF DYER, AS SHOWN:

IN: PLAT BOOK 44, PAGE{ 133, IN LAKELGOUNTY,; #NDIANA.
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which has the address of 928 HANOVER LANE DYER _ &O8 L0
{Street)! ICilyf\’ ' 0
Indiana 16311 (*Property Address"); L
(Zip Code]i C’(/
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TOGETHER' WITH all the improvements now or hereafter erected on the. property, and all casements, appuricnances,
and ‘fixtures now or hereafter a;part of the:property. All replacements and additions:shal! also:be covered by this:Sccurity
Instrument, All of the foregoing is referred w in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that*Borrower“is: lawfully scised ofethe estatec hereby .conveyed”and has the right to
mortgage, grant'and convey the Property and that: the Property-is_uncncumbered, except for encumbrances: of -record.
Borrower warrants and will -defend gencrally the title to the ‘Property against. alli claims and! demands, subject to-any
encumbrances of record;

THIS SECURITY INSTRUMENT combines uniform-covenants for-nationall use and non-uniform. covenants-with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS: Borrower and'Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the:
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to'a written waiver by Lender, Borrower shall;pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a. sum ("Funds"Y for: (a) ycarly
taxes and asscssments which:may attain priority over this Sccurity Instrument as a licn onithe Property;'(b) ycarly leaschold:
payments orgground: rents on-the Property, if any; (c) ycarly hazard or property.insurance: premiums;. (d) ycarly-flood:
insurancc: premiums, if any; (e} yearly mortgage insurance premiums; if any; and: () any sums payable by Borrower 1o
Iender, in accordance: irance premiums, These

items arc called "Escron f any M 1 0% to cxceed the maximum
amount' a:lendcr for a :rmﬂmmir!ism C . under the federal Real
‘Estate! Scttlement*Proc ¢ 4S pamC Q- j 11.5°C seq. ("RESPA"), unless
another law that applic Nﬁc’x‘r mﬁQW@mﬂ!& it t and hold' Funds in an

amount not to: exceed | ser_omount, Lender may: estimate ‘the amount of Funds duc_ ot asis of current data and
reasonable cstimates of cxperidi(lFdaes o Esemweimnts o5 atfier iseimgooentance wyifh pplicable law,

The Funds shall be kcld dn an: ipstitution hosc(;ic sits_ arc dnisured by.a f&leral agency, instrumentality,; or cntity
(including Lender/if Lenderis such ah'iisii Gr éﬁlm Hefw ank. Lender shall apply. the Funds o pay

the Escrow Items. Lendcr may not charge Borrower-for holding and'applying the Funds, annually.analyzing. the cscrow.
account, or verifying: the Escrow Ttems,-unless Lender pays Borrower-interest on the Funds and applicable law permits
‘Lender to make such a charge, Howeyer, Lendes may sequire Borrower 10 pay a one-time charge for an independent real
cstate tax reporting service used by Lender in conncction with (his loan, unless applicable law provides otherwisc. Unless an
agreement is made or applicable 12w requires intercst 10 be paid, Lender shall not be'required o pay Borrower any interest
or ‘camings: on ‘the Funds. Borrower and'Lender may agree in Wriling, howev inicrest shall be paidion the Funds.
‘Lender shall give torBarrower, withouticharge, an annual accounting of the Funds, showing crex and!dcebits to the Funds
-and' the purpose for whichieach debit to the Funds was madc. The Funds are pledged as additional security for-all sums
:securcd by this Security [nstrumc

If the Funds: held Lendefrexceed the amounts permittcdytogbe held by-applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requinements of applicable law. If the amount of: the Funds held by
Lender at any_time is not sufficient to pay the Escrowicins wichue, Lender may so notify Borrower in writing, and, in

such case Borrower shalt pay to‘Lender the amouiisyiceessary te_iake up the deficiency. Bofrower shall make up the:
-deficiency in no more t welve monthly paymenis, @i teader’s selegiscretion.

Upon payment in 11 sums sccurcd by his S ccurity=Instimient, Lender shall pic refund 1o Borrower-any
Funds held by Lender, naragraph 21, Lesder shaltacquirg or:scll the Property, 1 rior to the acquisition-or
sale of the Property, sl y_Funds held byiBeasce altheMime of acquisition credit against the sums;
secured by this Sccurity

3. Application of | ss applicable lawiprovides otherwisc, cived by Lender under

paragraphs 1 and 2'sha »any | of ». amounts payable under
paragraph 2; third; to interest duc; fourth, to principal duc; and last, to any Jate charges duc under the Note..

4. Charges; Liens. Borrower shallipay all taxes, assessments, charges, fines and-impositions attributable o the:
Property which may attain priority over this Sccurily Instrument, and leaschold payments or ground rents, if any,’Borrower
shall pay, these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time directly to the person owed payment. Borrower: shall promptly furnish to Lender all notices of amounts o be paid
under_this paragraph, If Borrower- makes these payments dircctly, Borrower shall’ promptly furnish to: Lender receipts
evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing. to-the payment of the obligation'secured by the licn in a manner acceptable to Lender; (b) contests in good: faith
the licn by, or defends against enforcement of the lien: in,. legal  proceedings which in the Lender’s opinion opcerate to
prevent the enforcement of the licn; or (c)-sccurcs from the holder of the licn-an- agreement-satisfactory to: Lender
subordinating the licn to this Security Instrument. If Lender determines that any part of the Property is subject to' a'lien
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisfy the licn or take onc or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance., Borrower shall keep the improvements now existing or hereafter, erected on the
Property insured against loss by fire; hazards included within the term “extended coverage” and any other hazards, including
flocds or flooding, for which: Lender requires insurance. This insurance shall be maintained: in the- amounts and
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for the periods that Lender requires, The insurance carrier providing, the insurance shallibe chosen’by Borrower subject to-
Lender’s approvaliwhich: shalli not be unrcasonably withheld: If Borrower fails to. maintain“coverage described above,
Lender may, at Lender’s option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All'insurance policics and!rencwals shall ‘be acceptable o Lender and shall include a standard morigage clause, Lender
shall have:the right tothold the policics and renewals, If Lender requires, Borrower shall promply give o Lender all receipts
of paid premiums:and rencwal notices. In the event of loss, Borrower shall’give prompt notice to the insurance carricr and
Lender, Lender. may make proof of loss if not made promptly by Borrower,

Unless; Lender and Borrower otherwise agree in. writing, ‘insurance proceeds shall be applicd ‘to restoration or repair of
the ‘Property. damaged, if the restoration or repair-is: cconomically feasible and Lender's sccurity is not lessened, If the
‘restoration or repair is not cconomically feasible or Lender's sccurity-would be lessened, the insurance proceeds shallibe
applicd' to: the sums; sccured by this Sccurity Instrument, whether or not' then due, with any cxcess paid to Borrower. If:
Borrowcr abandons the Property, or docs not answer within 30 days a-notice from Lender. that the insurance carrier has
offeredito sctle a ‘claim, then Lender may collect: the insurance procceds. Lender may. use the proceeds to repair. or restore
‘the Property orto pay sums sccurediby this: Security Instrument, whether or not then duc. The 30-day. period will begin
when the notice is given,

Unless; Lender’ and ‘Borrower otherwise agree in writing, any application of proceeds to principal shall not: extend or
‘postpone, the duc date of the monthly- payments referredito in paragraphs 1'and 2'or change the amount of: the payments. If
under-paragraph 21" the: Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

*lf(om damage to cg!c Plrc 10 the secured by this Sccurity
nstrument immediately "
6. Occupancy, Pr i empm]& lfs.alx r's :Loan Application;

‘Leaseholds.. Borrower, 0y, -gsiahlish,agd’ as-Barrqweg's p dence within sixty' days
-after the exccution of th s Nww s@ﬁmm)_&%& vcr's‘principal"rcs)i,dcnzc
ifor'at Icast onc year af datc of -occupancy, unless Lender otherwise: agrees; inw vt ichiconsent shall not'be
-unrcasonably withheld, or ur léhmmodmmmmiﬂmmmp@m}amf ‘s control.‘Borrowcr shall niot
destroy, damage or‘impair thcPrope *allmmﬁtﬁrﬁl%cw igrate, or %imm'l,waslc on: e Property, Borrower shall
‘be’in default if any forfcituze action o Gy ilo AL ¥ %Enin that in L er’s good faith judgment
could result in forfeiture of the Property or-otherwise materially -impair the lien created| by (his Security Instrument or
Lender’s! security, intercst. Borrower may. curc such a default and reinglate, as provided.in paragraphrl8, by causing the
action’ or_proceedingi to be dismisscd. with a suling tiakin Lendes’s good faith deiesmination, precludes: forfeiture of the
‘Borrower's interest in the Property’ or other material impairmenyof the licn ereatcd by, this Security Instrument ‘or Lender's
sccurity interest. Borrowcr shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information“or statements ender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited (o, represcatations conceming, Borrower’s:occupancy of the
iProperty as a principal’icsidence.[f this'Sccurity Instrument is on a leaschold#*Borrower shall comply with all the provisions
of the'lease. -If Borrower acquire ilic'to the Property, the old and the fee tite shall not merge unless: Lender
agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, W Barower failsslo perform the covenants and agrecments:
contained! in' this Security [nstrument, or there is! adegaliprocecdisg that may. significantly affect-Lender's rights in the:
Property (such as a proccedingtin: bankrupley, probase; for condeiptistion or forfeiture or (o criforce:laws or regulations),
then Lender may do. ar y for whatever is necgssary [0 protwet¥he valuc -of the Proper 1 Lender's rights in the.

Property. Lender’s actic include paying any-Stims securcd. byfatlicn whichihas priori this'Sccurity Instrument,.
appearing. in court, pay able attorneys’ fec§ andyenieting on-the Property (o i 5. Although: Lender may
take action under this pz enderdoes not haye e do<os

Any amounts disbu ~under, this parageapt.thiskall become ad it orrower securedi by this
Sccurity Instrument; Ur hLerder agree to Other terms of payj shall‘bear interest: from
the ‘date of "disbursement at®the-Note raic™and shall be payable, with interest, upon nolice from Lender torBorfower
requesting payment.

8.-Martgage Insurance.  If Lender required mortgage insurance as:a condition of making the loan secured: by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage”insurance in. effect. If, for any
rcason, the mortgage insurance coverage requircd by Lender-lapses or ceascs to bein effect, Borrower shall pay the
premiums required to obtain coverage substantially- cquivalent to the: mortgage insurance previously in: effect, at a, cost
substantially cquivalent to. the cost to Borrower of the mortgage insurance previously in effecty from an alternate mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in: cffect: Lender will accept, use and retain these payments as a loss reserve in
licu of- mortgage+insurance. Loss:rescrve payments may no-longer be required, at the option of Lender, if-mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again: becomes available and is obtained. Borrower. shall pay the premiums required to maintain mortgage insurance in
cffect, or to provide: asloss reserve, until: the: requirement for- mortgage insurance ends in accordance with any written
agrecment between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award: or claim for damages, direct or consequential, in conncction with
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any condemnation or other taking of=any part ofsthe Property, or-for conveyance in licu of ‘condemnation, are hercby
assigned and shall be paid to Lender,

In the cvent of a towl taking ofcthe Property, the proceeds shall be applicd to'the sums secured by-this Sccurity
Instrument, whether or not then due, with any’excess paid w Borrower. In the event of a partial taking of the Property in
which: the fair market value of the Property immediately before the wking is equal o or.greater. than' the amount of the sums
secured' by this'Sccurity. Instrument immediately before the wking,-unless Borrower and Lender otherwise agree in writing,
the sums sccurcd: by _this Sccurity Instrument shalli be reduced by the amount: of the proceeds multiplicd: by ‘the following
fraction:. (a):the total amount of :the sums sccured immediately before the taking, divided by (b):the fair market value of the
Property immediately before the' taking, Any balance shall be paid w: Borrower, In: the event of a. partial! taking of the
Property in which:the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured: immediately, before: the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
Omcilrwiscipmvidm,"Um proceeds shallibe applied (o the sums secured by this Security Instrument whether or not the sums
are then duc,

If theiProperty is abandoned by ‘Borrower, or if, after notice by Lender wo Borrower that:the condemnor offers 10 make
an award or scttle a claim for. damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds;-at its option, cither to-restoration or repair ofithe Property or to the
sums sccurcd by this Security Instrument, whether or not then duc,

Unless Lender and: Borrower otherwise geree incwritine anv annlication of nroceeds tn n'—:nni‘pnlisha“‘nol extend or
postpone the duc'date o nt of such payments,

11, Borrower Not/| af HW@MM?% Ex1tn imc for payment' or
madification- of amortiz. yms se€ if SUrTn ?gru 1 INy. SUCCESSOT. ininterest
of Borrower shall not ¢ of inbit y@fE) i ‘IMW W isors in interest. Lender
shall not be requiredite m E‘ sSarsi &m S nd time for;payment or
otherwise: modify. amor e swms sccured by thig: Security Instrument by reaspn 7.demand made by. the.
original Borrower or B gor' I8 &lﬁm mntgs)tﬁﬁm n €xErcising any right or.remedy shall

not be a waiver of or prectudehe exergise ml r %

12, Successors and Assigns Bou:ﬂ;ifgi n Qda ! i@%ﬁ-ﬁfr@l‘;r!ﬂlc covenants)and: agreements of this:
Sccurity Instrument sha!l bindiand benefit the successors and assigns of Lender and Borrower, subject to the provisions:of
paragraph’ 17, Borrower's covenants and agrecments shall'be joint andiseveral. Any Borower who co-signs this Sccurity
Instrument but:does not cxecute the Note: (@) is-co-sigaing this Sccurity Instrument ealy. (o mortgage, grant and'convey: that:
Borrowcer's intcrest in-the Property-under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the:
sums sccured by this Sccurity Instrument; and (c) agreesithat! Lender and any other Borrower may agree to extend, modify,.
forbear or-make any. accommodations with=regard o the tcrms of 1his Seeurity Insiriment-orf the Note without that
Borrower's consent.

13. Loan Charges.| [f the loan; securedi by=this Sceurity [nstrumcny is subjcet o7 a“law which scts maximum loan:
charges;and:that law is|finally int d so-that the interest or 0 ui charges collected or to be collected in connection’
with the loan exceed the permitted limits, then: (a) any such loan charge shall'be reduced by the amount necessary. to reduce
the charge to the permitied limit; and (b) any sums alreadycoliectsd from'Borrower which exceedcd permitted limits willbe
refunded to Borrower, Liender may choose to make thisofuad'byreducing the principal owedunder the Note or by making

a dircct payment to Borrower. If a refund reduces prineipalithe rediiclion will be treated as o partial prepayment without any
prepayment charge und Noles

14, Notices.. Any 5. Borrower providédmfor in-this-Sectirity Instrument shallit . by dclivering . it or by
mailing, it ‘by. first clas less applicable law. requires-use of another method. T1 shall be directed to the
Property. Address or. an css Dorrower designatestby.notice to Lender. Ans :nder shall be given by
first' class mail to-Lend ted herein or any?pilien atdeess Lender design » Borrower, Any notice
provided for in this Scc hall be deemed to'have been given (o Bo when given as provided
in‘this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law. and! the law of the
jurisdiction in which'the Property is located. In the cvent that any provision or clause of this Sccurity- Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any- interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and' Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by.
this Sccurity Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration: The notice shall provide a period of
not I¢ss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to-the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower. ©

18. Borrower’s Right to Reinstate. If Borrower meets certain' conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
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applicable law. may- specify for reinstatement) before sale of the Property pursuant:to-any power of sale contained in this
Sccurity. Instrument; or.(b) cntry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would: be duc under-this Security-Instrument and’ the Note as if no acceleration had
occurred;. (b) cures any default’ of any other covenants or agreements; (c) (pays alli expenscs: incurred in cnforcing :this
Sccurity Instrument, including, but not limited! (o, reasonable attorneys® “fees; and (d). wkes such”action as Lender may
rcasonably require to assurc that the lien: of thiss Sccunly Instrument, Lender's: rights in the Property and Borrower's:
-obligation; to pay the'sums’ secured by this Sccurity. Instrument shall continue unchanged. Upon reinstatement by Borrower,.
-this' Sceurity Instrument-and' the obligations sccured hereby shall remain: fully effective as if no acceleration had occurred,
However, this nght to reinstate shall'not apply in the case of acceleration under paragraph 17.

19.:Sale of Nole, Change of Loan Servicer, The Note or-a partial interest in the Note (ln;,cthcr with' this Sccunly‘
Instrument): may. be soldionc or more times withotit prior notice to Borrower, ‘A sale may result in a-change in the cntity:
‘(known as the-"Loan Scrvicer") that collectsimonthly. payments duc under the Note'andithis Security Instrument. There also.
may'be one_or-more ch.m;,cs of the Loan: Scrvicer unrelatedito a sale of the Note, If there is a change of the Loan: Servicer,
Borrower. wxll be given-written notice of the change in accordance with:paragraph. 14 above and applicable’law, The notice
will state:the’ name -and; address of the new Loan Servicer-andithe address o which payments should be made. The notice
will also contain any other information required by. dppllcablc law;

20, Hazardous: Substances. Borrower shall'not cause or permit the presence, use,-disposal, storage;or relcase of any
Hazardous Substances on or in the Proncrly. Borrower shall not do, nor allow anyonc clsc to do, anything affecting the
‘Property that is in viola ’ 1o the presence, use, or

-storage- on; the Propert: b ed 10"be’appropriatc to
normal residential uses ¢ mm&lﬂ%qg pprop
Borrower shall prot it or other, action by any.
.governmental‘or regula M@v @ g stance or- Environmental
‘Law-of which -Borrow owledge, lf orrowcer cams or 1S nou: crmmental; or regulatory

-authority, that any removal’o mﬂummmﬂi  is'necessary, Borrower.

-shall promptly take all ncecssary rem E: aci(‘)n in accordance wi viro nlal o
As uscd in this paragraph 20, “Hdz 9365&1&0% aari cd ‘as toxic or hazardous substances by

‘Environmental Law and the followmg substances:’ gasolinc,: kcroscnc, other flammable or toxic petroleum products, toxic
pcsumdcs and herbicides, volatile' sotvents, materials containing ashestos: orﬂfrmmh'nhydc and: radioactive ‘materials, -As
‘used in -this: paragraph 20, "Environmental Law ans federal laws and laws of the jurisdiction where the Property is
‘located that relate to hea safc yr environmental protection

NON-UNIFORM C JENANTS? Borrower and Lender further covenant and agreeas (ollow

21.. Acceleration; ‘Remedies:, Lender shall give notice to Borrover.pr iceeleration: followingsBorrower's
'breach. of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
‘unless:applicable: law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
-default; (c) a date, not less than 307days from the date the noti given'to Borrower, by which the default miist be
ccured; and!(d) that failure to cure-the default on-or' ‘before the daté specified-in the notice may result'in acceleration
‘of the sums secured by this Security Instrument, foreciosure, by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of thé righi:1o) seinstifte, after acceleration and”the. right§to assert in the

foreclosure’ proceeding “the mon-existence of a sdefaulti oFsatycother defense of Borrower to acceleratlongand
foreclosure. If the default is not'cured on or bel‘ur.. th.e date specitied in the notice, L ende its option may require
‘immediate payment i sf all sums, securedpby this:Security- Instrument? vwithos her demand -and may
iforeclose this Security 'nt by Judnmal procecdiiig. Lender shall be entit!cd i« Il expenses:incurred in
pursuing, the remedies inthis:paragraph 2i,-including:>but not limited ble attorneys’ fees and
costs of title evidence.

22Release. Upon sums- secured “BYLERISTSecurity “Instry all release this Security
Instrument without char

23; Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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24, Riders to this Security lnslrument. If-onc: or more riders arc exceuted: ‘by Borrower and recorded: together with
this: Security Instrument,the covcnanb. and agrccmcnm of cach such.rider shall’be incorporated:into and shalliamend. and
supplcmcm. the coveniants arid agrecments ofthis - Sccurity “ Instrument as if “therrider(s) were a part of this Sccurity

e

Instrument. [Check applicable box(cs)):

’: Adjustable Rate Rider DE Condominium:Rider ‘1-4 Family Rider

D Graduated Payment Rider DE Planncd Unit Development Rider Biwcckly Payment Rider
E ‘Balloon Rider DE Rate Improvement Rider Sccond Home Rider.
D Other(s) [specify)

BY SIGNING BELOW, Borrower accepls and agrees o the lcrms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and'in any rider(s) exccuted by Borrower and "recorded with u./ ) /

Witncesses:

e

0=0290 .
: ; e (Seal
ROBERTA TATE € € County Recorder! “Borrower
Social Sccurity Number oo oo
L —  (Secal
» -Borrower
social Sccurity M
e e e e (Sea])
-Borrower
Social Security Number oo .-
STATE OF INDIANA, LAKE County ss:
Onthis, 30Tt day of MARCH, 1892 > me, the undersigned, a:
Notary Public in andfor personally appeared:
‘MICHAEL J. BUDE RRIED2MAN;
f'ach ledged ic forcgoing instriiment.
st
‘ mecssinyjmnd and ‘official scal. . -
Mytommlsslonc pu'és.’\":' QAV % \) \
DEGEMBER\(lFx 1994 . N O A DN N _
MY RESII?EIICL s "JEWTOM.- COUNTY gJULIA J\‘\QUISENBERRY 1y Public
¢ LThis msiﬁxmanwammparcd by: BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE % MORTGAGE

CO?POR]\H";QV/x 9241 Fountaln Drive, Suite A, Crown Point, IN 46307
A

- -\‘ Y]

TR
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. .BALEOONRIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN:TERMS)
THIS BALLOON RIDER Is made this  30TH. day of MARCH ,19:92: '

and Is incorporated intoand shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Deed to Sacure Debt (the "Securlty:
‘Instrument®) of the samae date given by the undersignad (the "Borrower") to secure the Borrower's Noto to

INDEPENDENCE ONE MORTGAGE CORPORATION: A- MICHIGAN~CORPORATION

300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034 {the *Lender")

of the same dato and covering the proporty described in the Security Instrument and located at;

928 HANOVER LANE, :DYER, IN 46311

(Property Address)!
The Int6rost rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand the:
Lender may transfer the Note; Security Instrument and this Rider. The Lender or.anyone who takes the Note, lhetSecurlfyv Instrument and:
this Rider by transfer and who Is entitled to rocelve payments under the Note Is called the *Note Holder.*'

A ADDITIONAL COVENANTS?In addition to the covenants and'agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to'the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION'AND EXTENSION OF LOAN TERMS
Atthe riaturity date of the Note and Security [nstrument (the "Note Maturity Date"), I will be-able to extend the Note Maturity Date
to » APRIL 18T 2022 , (the *Extendad Maturity Date") and modify the Note Rate to
the "Modified Note Rate* determined in accordance with Seclion 3 below it‘all the conditions provided in Section 2 and 5. below are'met
(the "Conditional Modification and Extqnilon Option"). If those conditions are not met, l:understand that the Note Holder is under no-
obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to ropay the Note from my own resources
or find a lendeér willing to lend me the money to repay the Note.

2 CONDITIONS TO OPTIC

If 1 want'to exerclse the, li mm&w% b ist be'met as of the Maturity
Date. These conditions are: (' g'the oWher a ® 0l bjsct te strument (the *Property®);
(2)1 must be current in my mc Nmammxmm sheduled manthly payments
imme’dlatelx p{ecq_glng tﬂg M; 1e; (3 e NI Zan. R y, or other adverse matters.
affecting title to the Property | pt AX6E spacial assessmants ngt yet due and payable) arlsing the Security Instrument
was récordad; (4) the Moditied No .m%ﬁﬁﬁmﬁﬁkﬁn%&m&ﬂmﬂ&ﬁ and (5) | must ﬁ’!éké a written request
to the Note Holder as providedn Saction 5 belews I ake County Recorder!

3.CALCULATING THE MCDIFIED NOTE RATE

The Modilied Note Rate will be afi >ofinteres othe | Home Lc ne Corporation’s required netyield for.
30-year fixed rate mortgages subject to a 60-day mgndéléi alivery commitment, plus one-half ohona percertage point (0.5%), rounded to
the nearest one-eighth of ong-percenta point (0.125%) (the "Moditied Note Rate"). The required net yiel 1all'be the applicable net
yleld in effect on the date and time of thexday tha Note Holder receives natice of my electi cise the Conditional Modification
and Extenslon Option. -If this uired net yield s not availab!e, the Note Holder will determine the Modified Note Rate by using:
comparable information,

4. CALCULATING THE NEV PAYMENT AMOUNT
Provided the Modified Nota Rate as calculated in Section 2abevélsnot greater that 6 percentage points above the Note Rate and all

other conditions required in Section 2 above are satisfied, the,tiota Holdag wi determine the amount of the nronthly payment that will be
gutficient to repay in full (a) the unpaid principal; plus (b) agertied but uhﬁaid iiterest, plus (c) all other supTs | will owe under the Note and:
Security Instrument on the M. Date (assuming my méntHiy paymients thenfare current, as required -Section 2 above), over.the:
remaining extended term at {| »d Note Rate in equelmanthii=paymetitsi-The result of this cal vill be the amount of my new
principal and interest paymer th until the Note isAully‘paid:
5. EXERCISING THE CON {ANCING OPTION

The Note Holder will'nc : y of the principal; accrued but

.unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. The Note Holder also will advise me that | may exercise the-
Conditional Modification and Extension Option if the conditions in Section 2 above are meot. The Note Holder will provide my payment record
information, together with the name, title and address of the person representing the Note Holder that | must notify in order to exercise
the Conditional Modification and Extension Option. It | meset the conditions of Section 2 above, | may exercise the Conditional Modification
and Extension Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate
the fixed Modified Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net yield in effect on
the date and time of day notification is recelved by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days
to provide tho Note Holder with acceptable proof of my required ownership, occupancy and property lien status: Before the Maturity Date the:
Note Holdor will advise mo of the new Interest rate (the Modified Note Rate), new monthly payment amount and a date, time and place at which
| must appear to sign any documents required to complete the required Note Rate modification and Note Maturity Date extension. Understand
the Note Holdor will charge me a $250.00 processing foe and the costs associated with the exercise of the Conditional Modification and

Extension Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING B rrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

' (Seal) (Seal)
Ml’CH?éL 7%@3/ \ --Borrowst -Borrower
(Seal) (Seal)

--Borrower --Borrower

(Sign Original Only]
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