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, and whose

nder the principal sum of

Thirty-six Thousa Four Hundred Fifty and No/100 -—-

Dollars (U.S. $
rrower’s note dated -thesanes dte axe this Security Instrumer
ht,.if not paid carligredue and pavibiE on May 1,

36,450,00: ).

This-debt is cvidenced:i by Kote"), which provides for i

monthly. payments, with:tl

This Security Instrument s {0 Lender: () the repiygientof the dedgevidenced by the ! nterest, and all renewals,
extensions and modificati te; (b) the paymicncsct-aiotiersums, with-i: ed under paragraph 7 to
protect the security of thi wirument; and @ theperformiancs of-Borrow d agreements: under . this
Security Instrument and tl is

pose, Borraawaydoes Aeréby mortge 7 to-Lender the following

County, Indiana:
I NTSWY lu:\”( 2] , PAGF. 11 .

described: property located
LOTS 20 AND 27,
LAKE COUNTY,

(O] FLVA VY AN

INDIANA.

[ IR NI PIv /4% ¥
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which has the address of
Indiana:

5626 MASSACHUSETTS
("Property Address”);

MERRILLVILLE  [Street, City],

46410 {Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenincees, and
fixtures now or hereatter sapart of -the property. Al replacements and additions shall” also be covered by this Security
Instrument. Allof the furegoing is referred to in this Seeurity Instrument as the "Propuerty.”

BORROWER COVENANTS that Borrower is lawfully seisedaf the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrawer warrants
andiwill defendigeneralty the title to the Property against all claims and demands, subject to any encuthbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited
ariations by -jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and-agree as follows:

1. Payment of Principal andilnterest; Prepayment and Late Charges. Borrower shall promptly pay when due-the
principal of and-interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable liw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untilthe Note is paid in fully a sum ("Funds®) for: () y sarly taxes
and assessments which may attain priority over this Seeurity Instrument as a licn on the Propertys (b) yearly leascholds payments
or ground rents on the Property. il any: (¢):yearly hazard-or property insurance premiums; (d) yearly Nood insuraice premiums,
if any; (¢) yearly mortgage insurance premiums, ifianys and (1) any sums payable by Borrower.to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called " Eserow ltems,”
Lender may, at any time, 7 ™ i i actender for o federally
related mortgage loan may pseroy dccount under gheeicderin sment Procedures Act of
1974 as amended from tim Y _nﬁéuiﬁﬁﬂtslﬂ) that applies to the Funds
sets a lesser amount. If-so 1y Tl j ﬁ FI’L geds gngn, g veeed the lesser amount,
Lender-may estimate the f .LN:ﬂ\T i F I mijL)!‘ X of expenditures of luture
Escrow ltems or otherwise cOTApIEE 'iT\)'x slicable law, o

The Funds shalt be hekd indan mls%lu uﬂq}ﬁmQHx%%s mﬂ\ﬂﬁﬂﬁemuﬂﬁ‘ vy, instrumentality, or entity
(including Lender, if Lend¢ is stich an iftueifundcin (ﬁxjﬁhttjrlﬂ@dwd@f! Lendershalbapply. the Funds to pay the
Escrow Hems. Lender may not eharge Borrower for holding and applying the Funds. annually andlyzing the escrow account, or
verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may requize o rfowes o 4 one-time charpedfor an pendent real ehtate tax reporting service
used by Lender in connection wi this loan. unless applicable faw provides ¢ Sewise. Unless an- agreement is made or
applicable law.requires interest (o Be naid-Lender sha!! not be required 10 puy Borrowersny iileicst pr carnings on the Funds,

Borrower and Lender may agree in whitiag, however, Uit interest shall be paid on the Fuads. Lender shall give to Borrower,
without charge. an annual accounting ol th Funds, shawing ercdits and debits to the Funds and the purpose for whichr cach
debit to the Funds was made. The Fundss pledged as additional eurity (oF all suns seeured by this Security Instrument.

. Ithe Funds held by |Lender exceed the amounts permitied tophie heldby applicuble faw, Len shall account 1o Borrower
for the excess Funds in accordanee with the requirements of applicable Taw, If the amount of the Funds held by Lender at any

time is not sufficient to pa Escrow Ttems when due J2endgiiingyke notify Borrower in writine., and, in such-case Borrower
shall pay to Lender the amobyl necessary 10 make upstagdeficiency o Borrower Jhall make up (he/deficieney in no more than
twelve monthly payments, nder's sole discretion;

Upon payment in ft fosums secured by i SecarityE lns@dient, Lender shall 1 y refund: to Borrower any
Funds held by Lender. If, wraph 21, Lendeosiidiequireionsetl the Property. 1 e to the acquisition or sale
of the Property, shall app held by Lender tissEa@@Btcyuisition or suld painst the sums secured by
this Security Instrument.

3. Application of P; it P y Lender under paragraphs
I and:2 shall be applied: first, to any prepayment charges due under the Notey second, 1o @niouits payuable under paragraph 2;
third. to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in (hat manner, Borrower shall' pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
It Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: () agrees in
writing to the payment ol the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion: operate to prevent the
enforeement ol the lien: or (¢) secures from-the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. It Lender determines that any part of the Property is subject o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall'satisfy the lien or take one or
E more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep#the -improvements now existing=or hereulter erected on the
Property insured against loss by. fire, hazards included within the term. "extended coverage™ and any other hazards, including
floods or.flooding, for which. Lender requires insurance. This insurance shall be maintained: in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which: shall not be unreasonably withheld. II' Borrower. fails tor maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's vights inthe Property in accordance with paragraph 7.

ATl insurance ipolicies and renewals shallzbe aceeptable o Lender and shall include a standard martgage clause. Lender
shall have the right to holdithe policies and renewals. 1T Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, In‘the event of loss, Bortower shiull give prompt notice to the insurance carvier and Lender,
Lender may make prool of Toss if not made promptly by Borrower.,

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restorationor repair is cconomically feasible and Lender's security is notlessened. 1 the restoration or
repair.is not cconomically feasible or Lender's security would be ‘lessened., the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid! to -Borrower, If<Borrower abandons the
Property, or does not answer within 30 days a:notice from Lender that the insurance carrier has offered to settle a clainy, then
Lender may collectsthe insurance ;proceeds. Lender may use the proceeds 1o repair or restore the Property or to.pay sums
seeured by this Security Instrument, whether or not then due. The 30-day period will begin-when the notice is given,

Unless Lender and neipal shall not extend or

Jpostpone the due date ofs 1 Dblﬁlmé' B ;tsi ) 3 mount of the payments, It
under paragraph:21 the Pr pred by =enters P i?l ( .ﬁy.n nd proceeds resulting from
damage to the Property pri 4 N’@TlUFFICIIL!l «Il;' N by this Sccurity Instrument
immediately prior to the ac ) .
6. Occupancy, Prese i, Apaintenguce and Protectial (ll] ‘l ¢ Property; Bovroy | Application; Leascholds,
il ocer i m&s Hﬁu e#é ié ¢ 1i)&ﬁgldc € of Ny die :

‘Borrower shill occupy., est SEE Propery as Borrower's prcipa > within sixty days after the execution of
this Sceurity Instrument. and shatl’ continolae Iuahelcbunx’)ﬁkﬁﬂﬂﬂdﬁm!wipul residdency for at least one year after
the dute of occupancy., unless(Lender otherwise agrees in writing, which consent shatl not be unt onably withheld, or unless
extenuating circumstances| exist which“are beyond Borrowar's control, Borrower shalfenol de y. damage or impair the
Property. allow the Property to-deteriviate, or cominitpwasie 011 (hesroperty. Bomower shall be in default if any forfeiture
action or proceeding, whether eivil of eriminal, is beeun that in 1ender's cood 1 judgnient could result inforfeiture of the
Property or otherwise materially impair (e lien' ereate oy this Scourity Instrumen ' of's secutfity interest, -Borrower may
cure such a defaultand reipstite, as pravided Tn paragraph 18, by causing (e action aFpioceeding (o be dismissed with a ruling
that, intLender’s- good faith determipation, precludes:(orfeiture of the Borower's interest in tl Property or other- material
impairment of the lien created by Sccugity Instrument or L “s seeurity interest, ‘Borrower shall also be in default if
Borrower,-during the loan application progéss, gave materially falseorinuccurate imformation or statements to: Lender (or failed
to-provide Lender with any material information) in connectisiwith, the loan evidenced by the Note/ including, but not limited

to, representations concerntug Borrower's occupancy of e Moptily o principal residence, I (his Security Instrument is ona
leaschold, Borrower shall-comply with all the provisidistofl the Iegs& I Borrower acqui lee title to-the Property, the
leaschold and the feetitle s 'Limerge unless Lendstiaredstosthe mierger in writing.,

7. Protection of Leng s in the Proper 88t Boroswer [@ilso perform the cos ud agreements contained in
this Security Instrument, o lepalproceedingAhatmag\ Sicmibicintly alfeet 1o in the Property (such as a
proceeding in bankruptey, adempation orgaCCITITE B0 enforce Tiws « then Lender may do and
pay for whatever is necess 10 of the Pramerty and Tender's » rly. Lender's actions may
include paying any sums \ e SeCurity Instrument, a ppearing in court, paying

reasonable attorneys® fees and'entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph- 7 shall become additional: debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and:Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at<the Note rate and’ shallibe payable, with interest, upon notice from Lender to-Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sceured by this Sceurity
Instrument, Borrower shall:pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to-Borrower of-the mortgage insurance previously in effect, from an alternate mortgage insurer approved: by Lender, If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum cqual to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may nolonger be required, at the option of Lender, it mortgage insuranee coverage (in the amount and for the period
that Lender requiresy provided by an insuer appraved: by Fender again hecomes availible and 15 obtined. Borrower shall pay
the premiunms recuired:to maint; i morhpsge insurancee in ellect, or to provide i Joss tesenve, until the requitement for mortgage
insuranee ends in accordanee with any written agreement between Borrower and Lender orapplicable Faw.

9, Inspeetion, Lender or ity agent may make reasonable entries upon and ispections ol the Propeity, Lender shall give
Borrower notice at the time of or prior to an-inspection speeifying reasonable cause Tor the inspection.

10, Condemmation. The proceeds of any award or claim for damigees, divect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance inlieu of condenmation, are hereby assigned and!
shall be paid 1o Leder.

In the event ol atotal taking of the Property, the proceeds shadl heapplicd to the sums secured by this Seeurity Instrument,
whether or notathen due, with-any excess paidt to: Borrower, i the event o a partial taking of the Property. in which the fair
amarket valiie of the Property immediately before the taking is equalttoror-greater-than- the amount of the sums secured'by this
Security- Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing, the sums sceured by
this. Seeurity Instruments shiall be reduced: by the amountsof the proceeds multipliedxby ‘the*following fraction: “(a) the total
amount of the sums. seeured immediately before the taking, divided by (by-the fair market value ofsthe l’mpcxly immediately

ihefore the taking, Any balance shall be paiditoBorrower, I the event ofsi partial taking of the Property in which:the fair

market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, utiless Borrower and!Lender otherwise agree inowriting -or unless applicable Taw otherwise provides, the proceeds shall
be applied 1o the sums seeu

A0 the Property is abin DOWm@Mlis) ¥ mdemnor offers to make an

award or settle a-claim fo wrrower Tails 10 respond 10 Lender within 30 1e date the notice is given,
Lender is authorized to col N[@ QFFICII(ALI M the Property or to-the sums
seeured by this Seeurity e .luhu or not then due

Unless Lender andeBorw Thas\vl{)c)pumenﬁms t]ryexpmope rapkl (s o principal shall not extend or

postpone the due dateof themondily p.l)fhxésnﬁk?lq ‘%‘ww& *‘d fh‘l“bt the anmunt of such payments:
1 IBorrower Not Releaseds Forbearance mder Not o Waiver. Txtension ol the time for payment or modification

of amortization of the sumy sceured by this Security Instrument granted by Lender 1o any successor in-interest of Borrower shall

not operite to release the Hability of rinal B success srest. Fender shall not be required to
commence proceedings againstany sufeess@r in intercst or refusc @ extend time (o8 payment oF otherwise modify amortization
ofethe sums-secured by this Seeurity Tnstrument by reason of-any demand muadesby the originalrBorrower or Borrower’s

successors. i interest. Any (orbearanee by Lender in cxercising any vight o reimedy shall not be a waiver of or preclude the
exercise ol any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liaxhitity; Co-signers, The covenants and agreements of this
Security ‘Instrument shall#bind and beaciit the suceessors and assigus-of Lendes and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shull hogieint and several, Any Borrowcer who co-signs this Security
Instrument but does not exceute the Note: (a) 18 co-sipniiy? A Setasity Instrument only o morjeage, grant and' convey: that
Borrower's interest in:the Property under the terms oSt Security tansarument; (b) is not persorally obligated to pay the sums

securediby this Security In st and (¢) agrees thaPtelder dnd B her Borrower niy y extend, modify, forbear or
make any accommodations ard 1o the terms o BIRES Securtydingtiinent or the Notes hat Borrower's:consent.

13. Loan Charges. | curcd by this SeEuEyy s trhiehy s subject to o1 sets maximum loan: charges,
and that law.is: finally inte ! interest oot EIoLARCharges collccted seted in connection with the
loan exceed the permitted - ny sueh foan chifrdetshall be redu { cessary to reduce the charge
to the permitted limits and ) By d limits will be refunded to

Borrower, Lender may le(m, to make this wlund hy reducing the pnnup.ll owed under the Note or by muking a direct
payment to Borrower. If a refund: reduces principal, the reduction will be treated as a- partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to-Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to-Lender shall be given by first class-mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided'in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with:applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can-be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
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17.'Fr amsfcl,{omlw Propertygira Beieticiilliteresttin: Borrower, 1f alltor any piine of the Bropuity or uny interesteimite
is sold or.u.mslumll(qr ifathendliciilimteresthinsBorrowerdis, sollor transfervetl and Bdrrower Is not wnmtural person) without
Lepders priorfyritten- consentt BERITE iy, at its option, regpire immedinte paymén il ofeall sums seeured by this
Seeurityinstrument. flowever, tliis option shillimot be.exercisedtydlendemil-exercise iprohiblicdity fedon daw as oltthe date
tofrll1s)SLcurllyllnslrumcnl.

T MendEricx érdises? llusmplmn Lender shall, give'Borrowermotice ofkieeelerdtion. ‘fie notice shall pravide wiperlodral not
flcsss b GO(duys{lromaihud.uc Ahedpoticedisgdeliveredor miitledkwitliin whieh Borrower must pay- all sums. seeuredsby this
¥Sccurllyﬂnslruu_t_.m lt‘;Bogro;ycr fuilsytogpay- these™sums prioratoithesexpiration of thisiperiod, Bender muy Invoke any:remetlic
;pcrnn‘tld by‘llhls‘Sccurll&ln%lrumcnl‘wnhoulllunthu‘ noticerordemundtonBorrower,

lSwBormwcr’s nRu,hm(chinsmtc. iy Borrower, meets certuinbeonditions, +Bdrrower. shilll&have the righi toshave
‘c.nl'orcuncnllolslhlsfSccurlly‘lnsirunu.nt dmominmdhmuny timejprior tofthes eatlictadl’ ()™ Swiluyss(or suchiolher, nculmllua
appllcﬁbleiluw Mg epccnlyﬁor'rcmstutcmcm) beforessaleyol' the- PropTrty plitsunit fowmy powersof sule containedMin this
iSecumlenslrumc ni; fonl(b)rcmry,of;zntjudwluu'cnforcim, this: Smlrily)lnsilumcm Ahoserconditions aretthats Borrower: 1(n)jpuys:
chndcr;allJsums.whwlmhcn),wouldlbe dUB: ndeF, this‘Suurity&lnslm nnu)uundillw'ch asdl nomecelerdtn lindtocetiiel; (B
cures;gnyjdcfuult(of anyrother covenantsiofaagreements; (¢)ypays-all- ~expenses incurred linéiforeing |Iils‘SLwrltyxlustrumc.nt"
hncludmgxbut notihmned 10}y ,rcnsonublcmuorm.yb feesiiandi(d)akes suchpictivhmsLeiider may - lcusonubly requirettosussuret
aatllichor tlus*Sccunty lnstrumcm* thndcr $ ru,hts(inmhc‘Propcrty. niitl Bor rowcr..s.ubllgullun to:puyaihe sums sccurullby

.llusuSccumy, llnstrumcm sl wity fnstrumentt dnd the
obligations, sccurcd!hcrcby; Iy mvc. usy do iih é“;tmiag hisyright tordintate shiah
mT mbﬁcmm getlier wilh this¥Security,
cY) i0 Aurml), angefin’ e culily.(l\nown

lnot!apply*mLthcase)of 06C
A}mhmzﬁduumdumwn »hNolc undlihisv . i, There: ulso!may}bc’one
3‘ i e/ [fony; Servicer, Borrowcr,.wxlllber

19 Salcyof ‘Notéy €
SEiliTace fﬁy(ﬁmmﬁb& luw,. The noticawill: state tlig n‘xgncm_rny

!lnstrumem)i"'ﬁyibc sold'on
as’the~"Ls LoanfScrvncery )[lhu
icer undﬁhctuddrcss At wlnclupuylmnls‘ shouldib&made, Thierivtice: ill ulso:conlanmuny.rolhcr'

orhnorelgl;anz,esyoﬂw Hoa
fgllen wrmcn nouccgof hc',f'
addrcss;of(themew I!”"m‘s

fi nformauon requnredlby.dp[ ablc(l&y

O‘Janardous Subb CESUIB O rrow crdshilllnotk cousciompermidl ')rcscm uses. disposal, storage, sor- relcasetofgany
T Sm L o i i 4
IHamrdo_u: S_gbslmcemon in th ’ropcr(y Borrog shallk tdo, !1‘ rd"O\\ nyopc;cljelte auunylhmg .1ffccung the
iPropcrty lhat(lsun\wolaum f any& ifonnientaliLat. 1T hc_Jpr dmg,!l\' senter notray ,,lto"llu. prcqcncc,,use,.or
sloragcionithelProperty,oﬁ ulllquantuu inuard( ‘Subelu sethatg tgenerul lysrecognized: 101be™ approprmté!t&!ﬁ"ormal

":rcsxdenuﬂuscs)and[m‘ maii ance'ofaibg_ Pr ‘rty
Borrowcrnshalliprom[ s2IVe: | critic rmcn no! '!offany estipationy.cli .,dunand 3lw lit: or.ollg:“rvmcllonibysuny,

g'ovcrnmcntal1orlreg,ululory
of: JﬁvluchvBorrowcrlhas;ucu

.my.crcmov.lltorlqlhcr remed|

alltnecessary: rcmcdlal actio
As;uscd ins llus;p'lra;,

cgcy*or Rit 1uu,]p.nrly»mevnu,(lhc‘Pmpuly and .mymuzurdous Subs
knowlcdgc Jlﬂ Borrower: &1 «di: rwmuhcdlby.any‘governmt.mal
mofiany F lumrdous!Suqum Cratl lcdww!1L7Pr()pcrly,l|s necessary

i "ord.lmc.\vulﬂlinwronmcntal an.

‘Hum:dous‘SubsLu u“un. lho'.t.'“:L-'\l.mcwdcl' nediis: o

lcc 0 ijnvnronmcmdl;Law
rcg._,ulalory'aulhonly.,that
rrower: shall]promplly[take

:hazirdots: SHBSIRCEs by,

Environmentalpl&w dhd subsl.lnccs;* igusoﬂmc kuosc'uc. Sther. Hammab!c: o etfolctm producTE foxic

pesllmdeslandlhcrblcndcs,w : '1lztlcr|‘lls:c().l_l.1lmngg.zsbcnos otJformildel’ llvenmtcrmls As uscdun
tlus;panxlgraphrZO' "Envm ' mssfederal@nwirmitiaws ol e juri vPropclty Mlocalcd that
rcl.ltuto healthy s safety,onel eetions :
RETT A ;
“NON UN]I‘ORM'CO N A

e2!’ Auelcmlion,,Rcmc(lics. .cn(lt’l""slmIIﬁ;lvcumliccll«ﬂlim'rowcr pri(mﬁ Juuclcrulion’follmvim,!lmrrow r’s bréach
ofgunyqluwmanttor!ngrcemcmlin this. Suuritv Insh‘umuit 1(Imt not prinr tu, aceeleration - umlcrxpura;,mph EAT o)
applicubl'(]l.lw prm'ulcsmlhcrs\isc)‘ The nolice .slmllismcil\";(n)ulle (lchmll,((h) lhe;ucliomrcquircdhmcurclthudcfuull'
(c)luuln(c,moﬂlcsmIlun ‘40:dms‘flrmmllwulnlc llw'unllw'isu,i\cnllo Borrowerdhyswhiththe “détatin: |3;&sl§lggtcured and
(cl)‘_l'l'lf_li f.lllurel’fi)'%zllwrdchmll ontory I)clm‘c(llu duterspeedfiddiin thie iotice nmv rcsull uumlcmlmu o('tlu. sums:
secared by this SecurityAInstrument, foreclosure! lm'imliciulh)mccc(llm, umllsulcmllllw I’ropcrl\' Themotice shall!l‘urlhe
inform Borro;wrml‘ thet right toreinstitt after4ieCeleFation amll'llwn'l;,hlilo usscll inj‘ilnuforulosum procwdmg the
non%. istcmeroﬁu;dclmlllhn' any:dthetsdefensenfiBorrower lomuclcrulhmmn(llhggcclusurc Ifithe; del’aulths not Lurcdﬁ)n
«or{before dllwulutc’wccilw(I intthesiotice, Acn(ler, xlllils!opllon, mayerequirerimmediatepayment - inefull dfyall stims
‘seulrcdll)v this bccurltv Instlumcul \\Iilmul lmlhcrldclmuul andfmay Horecloses thiseSecurity ilnslrumcntlb\ judicial
.prowcdmg*4Lcn(lcr sjggyl |chtllllllt(l o, ulllwl ullnc\pcnswlncurrc(llin pursuing the reivedies provnlcdllmtlusumragruph
218 lmludmg,, hul notilimitedito, reasonablemttorneys*ifées andleosts:ilititle evideiice. ~ .

22.. Releases iUpon pa\'mcnl oftall sums:securediby this‘Security :Instrument, Eender shall-release this Security: Instrument
:wnlhout chargelto’ Bofrower,

23; Wiitefiofr Vilgtion and*Appraisements Borrower waives allright of valumion and appraisement..
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24, Riders to this Se
Security Instrument;, the co
the covenants and agreemet
[Check applicable’box(es)]

) Adjustable Rate R
Graduated Paymet

D Balloon Rider
IV A, Rider

BY SIGNING BELO!

An any rider(s) executed by

Witnesses:

Py
NOT.OEEICIAL!

This Iﬂ@x}uﬂwﬂ’ﬁ‘id‘thblgfbﬁé‘tty [of\

ate 1 pm\cmcnl "
the ﬁm ecorder!
Adjustab e Rate Rider No, 2
Borrow cepts and agrees to the terms and coven ned i

rrower and-recorded with i,

7
/ ~
| Jba ! /G;(:é
.E\.\U P LOFRBARY

3A0-0

S'l‘ATE OF INDIANA,

On (lns" nd

:md 1or smd Cnunty )‘mrsonally appeared

. '

"WITNESS my hand-and-official scal,
o

My Commission Expires:
LORNA CAMPBELL

My County of Residence:

12/08/95

Lake

County ss:

April . 1992

JANE E LOEBBAKA

day of

ala

Ny bl

Lake

This instrument was prepared by:

Page th ot ¢

L betore e, the undersigned,

]K
/ JACALYN L SNITH

ceonded:topether with this
mllmend and supplement
[attument.,

Uy Ridet
s Pavient Rider
lonwe Rider

s Security Instrument and

- é;”[}_,___._._.______ (Seal)

<Botrower
T Sty

(Seal):

~Borrower

(Seal)

Bortower

{4 Notuy Public in

L adachnow ladead lku \\.\uuou ol the fotegoing instrument.

—
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 ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps — Fixéd Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this_20d_day of _ April e, 19.02_, and is
incorporated into and shall be deemed to amend and supplement the Morigagé. Deed of Trust or Security Deed (the “Security
Instrument”) of the same daté given by the undersigned (the “Borrower”) 10 secure Borrower's Adjustable Rate Note (the:
“Note") to —-——FIRST FEDERAL SAVINGS BANK OF INDIANA - o
I (the “Lender”) of the'same date arid €3véring the property described' in
the Security Instrument and located at:

5626 Massachusetts, Merrillville, IN-46410 - oo —
” |Property Address) T

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY.PAYMENT. THE:NOTE LIMITS THE AMOUNT: THE BORROWER'S:
ADJUSTABLE INTEREST,RATE CAN CHANGE'AT ANY ONE TIME AND THEMAXIMUM:
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

~ ADDITIONAL COVENANTS. In:addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further 1t-and agree as-follows:

A. ADIUSTABLE R Ll Ju v (o L S N

The Note provi 'L of __9.Y..-% The Note provi ges in the adjustable interest
rate and!the month of Nﬁkﬁ*‘ FICIAL!
4. ADIUSTABLE INTEFESRRATE ANRMANTHRGEAXMENT CHARSGS

(A) ChangeiDate th
he Lake Coun !
The adjustable interest ratc'lWill-péy‘may‘chang?ontﬁ‘(c%llrset 0er0 Tryay 1, 1993 _,and on

that day évery 12th month thereafter, Each date 61 which my adjustable interest rate could change is called a “Change Date”

(B) The Index

Beginning with the first Change Date, my justable interest . wil}l sased on an Index. The “Index™is the weekly
average yield on United States Treasury securilies adjusicdito a; nstan y/of 1 year, as made available. by the
Federal Reserve Board. The most recent Index figure available as ofithe date 45 days before each Change Date is called:
the “Current Index

If the Index is no longera ble, the Note Holder wil - 4 new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes:

B&fo’r%each Change Date, the Note Holdérawill calculdietny new interest rate by 2 jing —Iwo and Seven-

~ bBights:

- - N Bercentage points (2,875 %) 1o the
Current Index.. Th iolder will then round the-result of this addition to (he 7 yne-eighth of one percentage
point (0.125%): Su limits stated in‘Seciion (D) kelow, this roundcd an be my new interest rate until
the next Change I

The Note Hol MNE tHE aMotnt O the monthly pay be sufficient to repay the un:
paid pnnCIpal that 1 am expeCied 10 OWe at tiC Clialipt Laiv i Ui i y new interest rate in substan.

tially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest: Rate Changes

The interest rate' | am required to pay at the first Change Date will not be greater. than 8.0 % or less than
_NONE____%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greater than ~12.000 _a, which is called the *Maximum Rate”.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail-to me a notice of any changes in my adjustable interest rate anq the amount
of my monthly payment before the effective date of any change. The notice will include information required by law. 10
be given me and also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to
a fixed interest rate. as follows: .

HULTISTATE ADJUSTABLE RATE RIDER — ARM PLAN 57 — Single Family — Fannie Mae Uniform Instrument Form 3110 12747
ARM (C) | & 1t
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‘5, FIXED INTEREST RATE CONVERSION OPTION
(A). Option to Convert to Fixed Rate

1 have a-Conversion Option that | can:exercise unless 1 am:in default or this Section 5(A) will not permit me to'do
so. The “Conversion Option™is.my option to convert the'interest rate I:am required to pay by this Note from an adjustable
rate”with interest rate limits;to the: fixed rate calculated under Section 5(B) below.

‘ Th‘cfgpnvcrsion can-only.take place on a datels) specified by the Note ‘Holder during the period beginning:on;: the
first Change: Date-and ending on the fifth: Change Date. Each'date on which my adjustable:interest rate can convert 10
the new fixed rate is called the “Conversion Date*

If 1'want (0 éxercise the Conversion Option, | fiust first méet cerwain conditions. Those conditions are that: (il b must
give:the Note' Holder notice that I want to do so; (ii) on the Conversion Date, I:must not be in default under the Note
or.the Security Instrument: {iii) by a date specified by the Note Holder, I'must pay-the Note Holder a conversion fee of US.
$__ _NONE'_______:andi(iv) I'must sign and give: the: Note Holder any documents the Note Holder requires to
éffect’ the ‘conversion.

(B) Calculation of Fixed: Rate

My new, fixed interest rate will be equal to:the 'Federal National Mortgage Association’s required neti vield as of a
date and:time of day specified by the Note Holder for (i) if the originaliterm of this Note.is greater than“l5 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
point (0.625%). rounded 10 the nearest one-eighth of one percentage point (0.125%), or (i) if the original/term: of this:
Note'is/15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitients, plus:
five-eighths of one percentage point (0.625%), 'rounded to: the nearest one-cighth of one percentage point (0:125%). 1f
this required net yield:cannot be determined because the applicable commitments are not available: the'Note Holder will!

determine my interest rate by, using:comparable mfo'f’mal_ibn."‘My new rate calculated under this Section 5(B):will not be:
greater than theMaximum: Rate:stated in Section 4(D) above.

(C)xNew Paym

If I choose 10 ¢ e ppmmmfm Y it of the:monthly payment:
that would bcsufmc he unpdid phncs ; 1goweon L Date in full on the maturity
date at:my new fixe Nmu ¢ e YHED 'i&fv“c resli el th n will:be the.new amount
of my monthly pay! ginning Withimyl mﬂﬂm m[!o S| I will pay the new.amount
-as'my monthly. pay ik the maturity'date. ,

C. TRANSFER OF 71iE PROPERDCORABENEF (1 NT PRESTYINRO R RO WER
1. 'Until Borrower cxercises thg,( iop @pli !W itd tated in'Scctian B of this. Adjustable Rate
Ridci'.' Uniform Covenant 17 of &c%%%t’)?ﬂ)g?%n amncgggg%wmé}ﬂ:s follows: ,

Transfer of the Property or a Beneficial Interest in Borrower. If allior any part of t Property or. any interest in
it is sold or. transferred {or if 2 benelicial intere Jorrov’ 1dor tra nd Borrower is not a natural person):
without:Lender's prior:writtcn Consenit, Lender may, at its option,, require | fediate payment in full of ‘all sums secured:
by this Security Instrument, However, this option shall.not be exercised'by Lender if cxercise is prohibited by federal law
as of:the date of this Securitysiastrument. Lendcr also shall not exercise this of {a) Borrower causes to be submitted!
to Lender information required by [.cnider 10 duate the intended transfcrce'as if a new loan were being made o the:
transferee; and (b) Lender rcasonab! jetermines that Lenders security will not be impaired by the loan assumption and
that the risk of a;breach of «enant or. agreementiin this Sccurity Instrument is acceptable to Lender. ‘

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender also may require the yansferee to sign an assumption agreement that s acceptable to
Lender and that obiigatas the transferee 10 keep-tt\hié-prarnises and agreements made in 1he Noté and in this Security

Instrument: Borfowerwill continie to be obligated uinder th&Mote and this Security 1nsirument unless Lender relcases
Borrower in writin

If Lender exerc aption to require irsmediate-paymentiii full. Lender shall 2i ower notice of acceleration.
The notice shall pi riod of not less FAal30rdaysifromthe date the notjc ed or mailed within which
Borrower must pay red by this Securitylssicamentolf Borrower fajls sums prior to the expiration
of this period. Lenc xay remedies permiieditntthis Security 1ns it further notice or demand
on Borrower.

2: If Borrower exercises ihie ConversionOption Uniacr tic ConGItions 5lalcd in SLaioh & ofthis Adjusmblc Rate Ridcr,

the amendment to Uniform Covenant?17 of the Security. Instrument contained in Section C 1 above shall then:cease to-

be in effect, and the provisions of Uniform Covenant 17 of the Security. Instrurment shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property-or any interest in
it is sold o transferred (or if a beneficial interest in: Borrower is sold or transferred and Borrower is not a natural person):
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured:
by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

/\/ Qe Cg\ ZCM{%&/:A (Seal)

Jang E. Loebbaka ‘Boriowe:

(Seal)

‘Borrower

F-2111 US 2/88 PAGE 2




COUNTRYWIDE W

WHEN RECORDED MAIL TO: _
COUNTRYWIDE FUNDING CORPORATION:
155 N. LAKE'AVENUE!

P.OFBOX 7137
PASADENA, CALIFORNIA 91109-7137
COUNTRYWIDE.
LOAN #: 6508397

.ESCROW/CLOSING o:

e e e gPACE ADOVE FOR AECORDERB USE —— o

ATYTY TQTA"DY' CTDATLD .DTDDD; LN ]
oo eng ax.
NOT OFFICIAL'

THIS ADJUSTAELAPHRATE o RiIPERe 1NOis @h. réis of <" day of

April 19 m lndlf e _deemed 10 amend and’
supplement the M¢rizage, Mmmw ") bearing, the same daue as this
Rider and given by (s undersigned (the-"Borrower") 1o seciire Borrower's Adjtistable Raze Note (the "Nou: )

Jane E abbe , (the "Lender") of the sime
date and covering the property desciibed in'the Seeiirity Instrument and located

726 Mas husetts, Merriliville, In.<
(Proparty Addross)i

Al

The Note has been modificd by means of a Rider 1o the ! ) provide (he following:

1. Borrower's new, fixed interest rate will beiegiliiihe Federal National Morigage Association's required net
yxcldmofadnea\ i of day spccxﬁod by the Note Holdzz 7% (i) nfthemgmalwrm thi Nou:ugrwutmn 15
years, 30-year fixed rais corventional morigages sovered by sprcable 60-day mandsiory delivery commitments, plus

SE\ IGHTS paTentage points ( _g7s %) rounded 0 the

‘nearest one-eighth ventage point (0.125%); or«(ii) i the original term of thi S years or less,’15-year
fixed' rate conve 'ages  covered < by -applicable’ " 60-day - mand: y commitments, plus
NONE pmmmge points ( 0 %) rounded"to the

nearest one-clghth 0.1 ¥ Jetermined because the

applicable. commitments: are not- avauablc the Note Holder” will determine Borrower's interest rate: by using
comparable information,

2, In order 1o exercise the Conversion Option, the Note Holder must receive notice between the: first and fifth
days of any month, and at least 45 days before the: intended conversion date, and the Note Holder. must rocexve an
executed, "Modification-Agreement” by the 15th day of that month. If written notice: to' convert is received after the
fifth day of any month, said notice will:be treated as having been received on the first business day of the succeeding
month. If the executed "Modification: Agreement™is not received by the 15th day of the month in which: written notice
was given, wnncn noncc musl be: resubmitted in the manner set forth above and a new "Modification’ Agreement”
must be executed and received by the Note Holder by the 15th day of that month. Notice of conversion must be given
in the manner described in Section 9 of this Note and will be considered to have been given on the day the Note
Holder receives it-In order to be entitled to exercise the Conversion Option; Borrower must not have been more than
30 days: laie in making any monthly payment which was due during the-12 month period’ before Borrower gave. the
above nouoe of intent to exercise the Conversion Option, and Borrower must not have violated any other provisions of
the Secumy Instrument during. that 12 month period. Exercise of the Convemon Option u not pemuned where, upon
conversion, the fixed interest rate would exceed the maximum interest rate stated in the Note. In no event shall the rate
under this section exceed the maximum rate in Section 4(D) of the Note.




3. Borrower will be in default if Borrower. violates any provision of the Security Instrument or fails to pay.the:
full amount of each monthly payment on the date it is due. If Borrower in dchull:*thc Note Holda may. wnd Borrower:
a written: notice mnng that'if, Borrower docs not correct the: mlmon orpay the ovaduc lmoum by accmm dnc the:
Note Holder may require Borrower w ply unmedm:)y ‘the full amount of pnncxpal which has not been pud and all the:
imcrwdmnom)werowcsonUuumoum.ﬂmdmmustbeulcut30dnysmamedmonwmch the notice is:

delivered or mailed o0 Borrower,

4, The Noie Holder may in its discretion cause the provisions of the Rider o the'Note, which are described in:
‘Paragraphs 2 through 3 'above, l0'cease 10 have any force or effect, by giving notice to the Borrower in: the manner
provided in the Note.

BY SIGNING BEDOW ‘Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate
Rider No. 2.

Document 1s

oo (Seal)

. Botiower

‘Dated: ___April . g
& ane i
This Document is the property of

the Lake County Recorder!  (Sea)
- Borrower

- Borrowe?

(Seal)

« Sotrower




