FA# 5500! ap-

1

.:IOMC#M 143442
-

o

92020'730

STATE OF INDIANA

This Mortgage ("Seccurity:Instrument”) is given on

The Mortgagor is

FHA MORTGAGE

FITA CASENO. ™
f151—40'65977-703

JAMES: PIPPINS, AN UNMARRIED MAN

whose address is
2542/ WAITE ST.,

INDEPENDENCE! ON!

whlch is orgamzcd and
address is 300 GALL!

FIFTY. TWO THOUS!
Dollars (U.S. $

This debt is cvidenced
monthly payments;-witl

This "Security ‘Instrument

rcncwals. extensions ar
prolcct the: sccumy of 1
Seccurity Instrument an
following described pro
LO'I‘ 13 IN BLOCK
PLAT THEREOF, R

_ Document is

NOT OFFICIALL,
"Phischraerarnein tas1tdie wapemmf

sung wnder G lsakg Gaumty Recorder!

[A OFFICENTRE, SOUTHFIELD, MI 48034
("Lender™). LI OWeS
) TWO HUNDRED AND NO/100
52,200.00.

Borrower’s note: dated the same_date as this Sccurity Instrument ('
> full debt, if not paid carlicrgdits aril Pizable on. APRIL 1
ires to"Lender: (a) theXrepdayment sirfiic: debt cevidenced by 1!
ications; (b): the payoent of all oth@risums, with inlerest, ads

'nslrumcnl anu (c} theperformaneeiof Borrower's
. FOF this purpose,sBorrower daes-licreby mort
N LAKE! e
1ANOR FIETHYSURRAYISION TO
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d s
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THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 3569 ADAMS ST.

APRIL 3RD-

, 1992 ’

y Instrument is given'to

, and whose:

nder the principal sum of

).
1¢"), which: provides for
, 2022

Jote,. with " interest, -and: all

:d under paragraph'6to
1d agreements-under this
1! convey. to Lender the

Courity, Indiana:

bat]
R
(3
I3

GARY

[Street): {City]

Indiana 46408 ("Property Address"):

|Zip Code]

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all cascments, rights,
appurtcnances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock- and: all fixturcs: now or
hercafter a part of the property. All replacements and additions shallalso be covered by this Sccurity Instritment. All of the
foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS:thatsBorrower is lawlully scized of the cstate hereby conveyed and' has the right to
mortgage, grant and convey. the Property and that-the Properly is uncncumbered, except for- encumbrances of record.
Borrower warrants and: will defend generally the title to the Property against-all claims and demands, subject to any JD
cncumbrances of record. oo / (0/
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1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of; and'interest on,
the debt evidenced by the Note andilate charges due undcr the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in' cach monthly_payment,

together with the principal and interest as st forth in the Note and any late charges, an: installment of any (a) taxcs and
special asscssments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4.
_Each monthly=installment_for items (a), (b) and (c): shall’ cqual! onc-twelfth of the annual amounts, as' reasonably
estimated by Lender, plus an amount sufficient to'maintain an‘additional balance of not more than one-sixth of the estimated
amounts;” The full:annual amount for cach item shall-be accumulated by Lender.within a period ending one month before an
item would become delinquent. Lender shall holdithe amounts collected in trust to pay items (a),+(b) and (c) before they
become delinquent.

If atany. time: the total of: the payments held by Lender-for items (a), (b)rand (c), together with the future monthly
payments for-such®items payable to Lender prior to~the due dates: of-such”items, exceeds by .more than one-sixth the
estimated amount of paymentsjrequired to pay such items whenidue; and!if: payments on: the Note are current, then Lender-
shall cither refund:the excess over one-sixth of the estimated payments or-credit the excess over onc-sixth of: the estimated
payments to' subsequent payments by Borrower, at the option of Borrower, Ifi the'total of the payments'made by Borrower
for item (a), (b), or (c) is insufficient to pay the item when duc, then Borrower shall'pay to Lender any amount necessary 1o
make up'the deficiency on or before the date the item becomes due,

As uscd!in  this Sccurity Instriment, "Sccretary” means the Sccretary of Housing and Urban Development or his or her
designee: In.any year in which the Lender must'pay a mortgage insurance premium (o the Sceretdry, cach monthly payment
shall also.include cither: (i) an installment of the annual mortgage insurance premium to bepaid by Lender to the Secretary,
or (ii) a monthly charge instcad of a-mortgage insurance premium if this Sceurity Instrument is held by the Sceretary, Each
-monthly installment of the :mortgage insurance premium shall be in:an amount sufficient o' accumulate: the full”annual
morigage insurance premium with Lender onc month prior to the date the fullannual mortgage insurance premium is duc’to
the Sceretary; or if this Sccurity Instrument is held by the Sceretary, cach monthly charge shall be'in an amount cqual o
onc-twelfth of one-half: percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment-of all sums: securcd by. this Sceurity Instrument, Borrower’s account
shall ‘be credited with the ‘baldnce remaining for all installments for-items: (1), (b) andr(c) and any mortgage insurance
premium installment’that Lender has not hecome obligatedito pay-to-the Secretary, and Lender shall promptly réfund any
excess funds to'Borro 1 by Lender, Borrower's

account shall'be creditc cb i fon allips: b [Qrgcins
3. Application of | Aymm‘ﬁﬂtngﬁhu. N der as follows:
'FIRST, to the: mo [eRIB<l0be pai 0 ghegScgrel:y . monthly_charge by the
Secrctary fnstead NO'TOERICTAT) e oy

SECOND, to any. special assessments, Ieaschold payments or ground rents, an flood and other hazard

insurance premiums, o5 7cqfiftdis Document is the property of

THIRD, to interest dut under the Note;,

FOQURTH, to'amortization of the iﬂuakm‘@uunty Recorder!

'EIFTH, to late charges due under the Note,

4;Fire, Flood'and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whethér now
in existence or subsequently ere rainst any , €as md: conting including fire, for which' Lender
requires insurance. This insurance shali-be maintaincd in the apiounts and for tie periods that Lender requires. Borrower
shall also‘insure all improvements on the Property, whether now in exisicnee or subsequently erccied, againstloss by floods:
to' the extent required by the Secrctary.“All insurance shall be carriedi with con pproved by Lender, The insurance
policics and:any renewals shall beshcld by -Lender: and-shall include loss payabierelauses in favor of, and in a. form
acceptableto, Lender.,

In the event of loss, Borrower shall give Lender immediate notice by/mail. Lender may make proof-of loss if not made
promptly by-Borrower. Eachiinsurancc.company, concerned is:hereby-authorized and directed 10 make payment for such
loss: directly to: Lender, insteadiof to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applicd by Lender, at its option, either (a) 1o the reduction'of théandebiedness under the Note and this Security Instrument,
first to any delinquent-amounts: applied in the ordeginRaragrabhicd, and then (o prepayment of principal; or (b) to the

restoration or. repair, of the damaged property. Any:application of thieSproceeds to the principal shall not extend or postpone
the due date of the mc ~payments which: are retefredptar mmarafeeph. 2, or change the ur -of such:payments. Any
excess -insurance’ proce > an amount requireddto pay-alouts@éiling indebtedness > Note and this Security
Instrument shall be paic tity legally enutledthereio;

In' the cevent of fo this Security- InSifimch o Gier transfer of Lt rty that extinguishes. the
indebtedncss, all right, rof Borrower ind@d/Adfnsardice policies in o y the purchaser,

8. 'Occupancy, P intenance and “Pritection: of the Py r’s Loan- Application;
Leaseholds.  Borrow ak by idence within: sixty days

after the cxecution of this Security Instrument and shall’continue to occupy the Property as Borrower’s principal residence
for at Icast one year after the date of occupancy, unless the Sceretary determines this requirement will cause undue hardship
for Borrower, or unless cxtenuating-circumstances exist which arc beyond Borrower's: control. Borrower- shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property. if the
Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and’ preserve such
vacant or abandoned Property. Borrower shall also be in-default if Borrower, during the loan application process, gave
materially false or inaccurate information: or statements to Lender (or failed! to provide Lender with any material
information) in conncction with the loan evidenced by the Note, including, but not limited to, representations concerning:
Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall
comply with the provisions of the Iease. If Borrower acquires fee title to the Property, the leaschold and:fce title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shallzpay all governmental:
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly furmnish to Lender receipts evidencing these payments,

If-Borrower- fails to make these payments or the payments required. by Paragraph 2, or fails to perform: any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal procecding that may significantly affect
Lender’s rights in the Properly (such as a proceeding in: bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccurcd'by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable. . _ .

7. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order provided in Paragraph 3, and:then to prepayment of
principal. Any application of the proceeds to the principal shall not extend: or postpone the duc date of-the monthly
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amount-required o pay_alloutstanding: inde
legally cntitled thereto,
‘8. Fees. Lender may.collcct fees and charges authorized by the Seeretary.
9. Grounds for Acceleration of Debt.
(a) Default,
require immediate payment in full of all sums sccured by this Sceurity Instrument if:

payments, which are referred!to”in Parugragh 2, or change the amount of-such: payments. Any excess proceeds over an
tedness under the Note'and' this Sceurity Instrument shallibe paid'to the entity

Lender mayjexcept as:limited by regulations issucd’by the Scerelary in the case of payment defaulls,

(i) Borrower dcfaults by failing to pay in-full any monthly paymentrequired by'this Sceurity Instrument prior to

or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing;.for aiperiod of thirty days, to-perform any_other obligations contained in this

Security Instrument,
(b) Sale Without Credit: Approval.

Lender shall if: permitted by applicable faw and with the prior approval of

the Sccretary, require immediate payment in full of all the sums sccured by this Sccurity Instrument if:
(i) All or part of the Property, or a.beneficial interest in a trust owning all or_part of the Property,.is sold or

otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or

grantee docseso: occupy the Property but his or her credit has not¢been” approvedfin accordance with>the:

requircments of the Sccretary.
(c) No Waiver.

If circumstances occur <thatrwould pefmit* Lender 0 require immediate: payment in full,, but

Lender does not requirce such payments, Lender docs not waive its rights with respect to subsequent cvents,

(d) Regulations of HUD Sccretary.  In' many circumstances

. .

regulations issucd! by the Scerctary will limit

Lender;'s rights; in the case of: payment defaults, to require immediate payment in-full and forcclose ifinot paid. This

Sccurity Instrument'docs not authorize acceleration or forectosure if not permitted by, re

gulations of the Sccretary.

() Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and the note secured thereby not

be cligible for. insurance under the National Housing Act<within 90 (NINETY)' DAYS

from the

date hercof, Lender. may, at its option and notwithstanding anything in Paragraph 9, requirc immediate payment-in
ifull of ‘all sums sccurcd by this Sccurily-Instrument. A written: statement of any authorized agent of the’ Secretary

.duwd.s'ﬁbsc(..__- e an I?\YTME’T‘Y\ NAYS
Instrument a Lfigreby, shall be dc R
forcgoing, U f 3 cis.
Lender’s fail L rhorigage insurance premium to the Sceretary
107 Reinstateme i mlgﬁﬁb‘lﬁrc 1l T i
i ay - ans dAmount“duc-un e or-#ish #fstrum

of Borrower's failu
foreclosure proceed

gmour_us‘lr,c(‘]uired to brif . ,WHQmWn&% il. lﬁigélﬁﬁm“ ();Tgi{\ 1 %)
Securiy Insument, (rculosure e el 1ACE G B IREORFIRER icry ani.

shall remain in effect a8 if Lender had not required immediate payment in full, However, Ler

reinstatement if: (i) Lender ‘has nted rei fier, the commencement of foreclosure
immediately preceding the comumenccient oia curiciit forcclosuec progeeding, (i) rcinsaten
on different grounds in the future, or (iii) reinst: nent will adversely affect thc priority of th
Instrument,, :

11. Borrower Not Releaséd;. Forbearance by Lender Not'a Waiver. E of
modification: of :amartization of the'sumsisecured by this Sccurity Instrument mted: by Lend
of Borrower shall not operaic o release the liability of th riginal Borrower or Borrower’s
shallinot be required (0 _com! geeedings against any sucecssogin interest or refuse i

rlization ol e sums' sccuicd’ by this Sccurity Instrument by reason®
omower's successors in interest, Asy forbcarance by Lender in exercis
~clude the exercisc of any rightOrrcineady.
ssigns Bound; Joint andSeveral Eiabitity; Co-Signers, The co
4 and benefit the saéegssors and asshisns of Lender and Bor
enants and agreciohts shallEbe jeinfand several. Any Borit
he Note: (a) is=0=signing this SeCucity Instrument «

otherwise: modify.a
original Borrower'g
not be a waiver of ‘ou
12. Successors ang
Security Instrument shall
‘Paragraph 9.b. Bon 5
‘Instrument but docs

7

Borrower’s interest nerty under, the 1erms of tus Secarity lnstrument;
sums sccured by thi cument; and (cyagiess thatdenttcr and any othcy’l
forbear:or make:a ions with=regarPAqs e LEtNis of this™ Sccu
Borrower's conscnt

13. Notices. . y f

S

from: the date’ hereof, declining o’ insure this: Sccurity

sility. Notwithstanding the
isurance is ‘solely due to

¢ payment in full because,
s right applics even after
:nder in a:lump sumSall
15:0f Borrowcr. under this
s properly associated with
obligations that it sccures
r is not'required to permit
iceedings within two years
t will preclude foreclosure
en crcated by this Security

time of payment or
0’ any successor. insinterest
ceessor iniinterest. Lender
xtend time for payment or
any-demand made by the
i any ‘right or remedy shall

yantsiand: agreements: of: this

ubject to the-provisions of
who' co-signs this Sccurity
age, grant and convcey. that
mally obligated to-pay. the
ly agree to extendmodify,
or the”Note without: that

ven ‘hy delivering it or by

mailing it by first-class mailiunless applicable law. requires use of another.method. The: notice: shall be directedi 1o the
Property- Address or any other address Borrower designates: by notice to Lender. Any. notice to Lender shall be given by
first class mail to-Lender’s address stated hercin or any address Lender designates by notice to-Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided!

in this paragraph. *
14. Governing Law; Severability.

This Sccurity-Instrument shall be governed by Federal law and the law, of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall' not affect other provisions of this Sccurity Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are

declared to be severable.
15. Borrower’s Copy.
16. Assignment:of Rents.

Borrower shall be given one conformed copy of this Sceurity Instrument.
Borrower unconditionally assigns and transfers to Lender all the rents and‘revenues of the

Property. Borrower authorizes Lender or Lender’s agents o colleet the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice toBorrower of Borrower’s
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall colleet and receive all rents and revenuces of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment

and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums sceurcd by the Sccurity Instrument; (b) Lender shall be cntitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender

or Lender’s agent on Lender's written demand to the tenant,

Borrower has not cxccuted: any prior assignment of the rents and has not and will not perform any act that would:

prevent Lender from excrcising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or- a judicially appointed receiver may do so at any time there:is a breach. Any
application of rents shall not curc or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property-shall terminate when the debt sccured by the Sceurity Instrument is paid in full,
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'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and'agree as'follows;

17 Foreclosure Procedure. If Liender requires immediate payment: in- fullf under paragraph 9, Lender may: foreclose
sthis Sccurity: Instrument by judicial proceeding, and’ any other remedics permiticd by applicable law,'Lender shall be entitled
o collectrallcxpenses: incurred: in “pursuing the reiedics provided: in: this paragraph 17, including, but not limited to,
-reasonable attorneys'ifees and'costs of title evidence,

18.Release, Upon,payment of-all sums sccurcd by this Sccurity. Instrument, Lender=shall.relcasesthis Sccurity
Instrument without charge to Borrower,

19:-Waiver of.Valuation and: Appraisement, Borrower waives all right of valuation and appraisement,

Ridérs'to thls Securlty lnstrument. If one or more riders are exccuted by Borrower and recorded logclhcr with this
Sccumyilnslrumcm. the covcnanls of cach such rider shall be mcomormcd intorand shall amend nndffupplcmcnl the

covcnams and agrccmcnls of this Security-Instrument as if the rider(s) were in-a part’of this Scciirity Instrument, {(Chieck
applicable box(es)):

il
Condominium Rider DiGr’udOal@d Payment Rider D Growing Equity Rider
Planned Unit Development Rider D‘LOUlcr‘[Spccil'y]

BY SIGNING BELOW, -Borrower accepts and agrees to the'terms contained: in: pages lethrough 4 of this Sccurity
Instrument and in-any rider(s) exccuted by:Borrower and recorded with it

Witnesses:: //)/”’j

Bocunicnyds, B—
NOT OFFICIAL! e

, . . Borrower.
This Document is the property of

the Lake County Recorder! _ (Scal)

Borrower

_—— ,ﬂ..uwmwumﬂu«Suﬂ)
Borrower
STATE OF INDIANA, LAKL unty ss:
-On this: E} Ap B 19¢ , before me, the undersigned, a
Notary:Public in and for said County, personally appearcd
IPRELN "‘ -..‘: ,, rames Pippins
) . candgeknowledged the execution’of the foregoing instrument,
V %_.mecss my hand 1al scaly v
£ R \\)1
¢ _ f
My Commxasxon cxplr 92 //} Nt A L . e
ReSide}.‘}t _O,j;. Porte h Notary Public

Margaret b Lawhead

This instrument was prepared by: gy a, KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountaion Drive, Suite A, Crown Point, IN 46307

. Great Lakes Business Forms, Inc, I
| ITew 8500L4 9103) (page 4 of 4 pages) To Ordar Call: 1-800-530-9303 [ FAX 618-791-1131
\ .




1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY. RIDER ‘is madc this 3rp dayol  APRIL, 1992 )
and is:incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Sccurity Instrument”) of the same date given by the undersigned! (the "Borrower") to secure Borrower’s Note to

INDEPENDENCE ONE: MORTGAGE :CORPORATION,. A:MICHIGAN CORPORATION

(the "Lender?)-
of the same date and covering the Property describedtin the Sccurity Instrument and located at:
3569 ADAMS ST., GARY, IN 46408
|Propenty Address)i

1-4 FAMILY: Lta the covenants and M curity Instrument; Borrower.
and Lender further « Jdgcument 1s

A. ADDITIO! Nablfmm addition to the Property-
describedlin the Se vty Bl d shall also constitule the
Property covered b liﬂ Izs‘ §oo ature whatsocvcr now or.
hereafter located in, on usuﬁor 112130}} qc in conncc 1 w:i‘igu opcrg. inclsding, but not: limited to, those

“for:the purposes of Supplying or di St uling ezl ﬂmt'}fcﬁﬂﬂ@m:!lcr air and light; fire prevention and
cxungunshmg apparalus, sccurity and access control apparatus, plumbing, bath tubs;water. heaters,-water.closets, sinks;
rangcs sLovcs rcfn -alors, div*"""th‘rs disposals; washers, drycrszawnings, stormy window torm doors, screensiblinds,
shadcs; cuftains and curtain © Ispattached migrors geabinets; paaeiling and atiicheddlooncoverings now or hcrcaftcr attached
to the Propcrty, all of which \cludmg rcplaccr its and additions U clo shallbedecmed to be and rcmam a pan of the
Property covered by the Security Instrument. All of the forcgoing k lhcr \ } aperty scnbcg in thc Secunty
'Instrument (or thelcaschold estate,i{ (he Security [nstrumcn! is on'al |caschold) arereferred to in this: 1-4 Family Rider and!
the Sccurity Instrumncnt as the"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH BAW. Bofrower shall not seek, agrce lo or.make a change in the
-usc of the Propcny its zoning classification, unless Lender has agreed in writing to the change. :Borrower shall comply:
with all laws, ordm 3s, regulations and requircmeits of-any4gmvernmental body applicable \lhc Property;

C. SUBORDI {E LIENS. Exccptas poitiiied by fedetaiiaw, Borrower shall ot allow any lien jnferior to the
Sccurity Instrumen ncrlected against the Praperiywithout Lerder’s prior- wrillcn s m, -

D. RENT LO 2ANCE. Borrowes shali mamuiningurance againsi rent dition to the other hazards for
‘which insurance is Fiform Covenaitigams

E. "BORROY "0 REINSTATEAWEEETED, Unifor feleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in-
Uniform Covenant 6 conceming Borrower’s occupancy of the Property-is deleted.  All remaining covcnanls and’agreements
set forth in:Uniform Covenant 6 shall remain in cffect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property.
and all sccurity: dcposu.s madc in conncction with leascs of the Property. Upon the dSSlglllnanl,cndcr “shall-have the right to
modify, cxtend’or: terminate the existing lcascs and o exccute new:lcases; in Lender’s sole dlscrcuon As uscd in this:
paragraph G, the word "leasc"'shall mean "sublease” if the Sccurity Instrurent is on a lease hold..

H: ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN POSSESSION Borrower-
absolutcly and' uncondluonally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless
of to whom the Rcms of the Property arc payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
-agrees that cach {enant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrowcr shall reccive the

MULTISTATE 1.4 FAMILY RIDER. Fannle Mac¢/Freddie Mac Uniform Instrument: Form 3170 9/90 (page 1 of 2 pages):
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Rents until:' (|) Lender has given:Borrower notice of default pursuanit to paragraph 21 of the Sccurity Instrument and; (i)
Lender has given notice o the tenant(s) that the Rents drc to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an asslgnmcnl for addxuonal sceurity only,

If Lender gives notice of breach to Borrowcr (i) all Rents received by Borrower shall be held by Borrower as trustee for
lhc bcncﬁt of Lcndcr only. 10 be apphcd to the sums sccurcd by lhc Sccunty lnslrumcm (ii) Lcndcr shall be cnuucd o

duc and unpmd 1Y) Lcndcr or Lender's agents upon L«.ndcr s.writlen dumnd to the tenant; (iv) unless applicable law. provndcs
otherwisc, all Rents collected by Lender or Lender's agents shall'be applicd first to the costs of taking control of. and managmg
the Property and collecting the Rents;including, but not limited to, attorney’s fecs; receiver's fees, premiums on recciver's
bonds, repair and maintenance costs, insurance premiums, taxcs; assessments andother charges on the Propcrty. and then to
the sums sccured by the Sccurity Instrument; (v)'Lender, Lender's agents or any Judlcmlly appomlcd rcccwcr shall'be liable to°
account for only those Rents actually received; and (vi) Lender shallibe entitled to havé a rcccwcr appomu:d 1o take
possession of and manage thc Propcrty and collect the Rents and profits:derived from the Propcny without any showing as 1o
the inadequacy of U i

If the Rents ¢ il ficieni {0 cover ihic wf aftaking wnaging the Property and of
collecting the Rer \m umm Al bexo ss of Borrower to Lender
secured by the Se ﬁ 71’ _

Borrower rcj Nﬁx torﬁﬁ iﬁl AyL(! the Rents and has not andiwill:
not perform any @ 'ﬁprc nt-Lender from exercising,its ru,hm undcr this, parag

Lender, or Lt ;E &Pa %ﬁﬂ ﬂ:&h e nier dpoi, and take control of or

maintain the Proper A.forc or Wever, ch. ar Lcﬁ'dcr s agcms ora
e @uee

judicially appointcd receiver, may do so at any time whcn a dcfaull oceurs.. Any apphcauon chls shﬂl not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of: Rents of Property shall terminate when
all the sutis securcd by the Sccurity Instrune paidiin’

I: CROSS-DEFAULT PROVISION. Borrower's default or breach under any notc/or agreement in which Lender has an
intercstshall be abreach undc Sccurity Instrument and Lender may iny of the remedies permitted by:the Security:
Instrument.

BY SIGNING BELGW, Borrower aceepts and agree yml gniﬁhrjconu d in-this:1-4 Family Rider.
// t .

e 4 (Secal)
PIPPI -Borrower

(Scal)

-Borrower

| (Scal)

-Borrower

- (Scal)

-Borrower
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