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' Philip S. Svabik

GO R American Savings, FSB
.6542+McCook ] { 8230 Hohman -Avenue
Hammond, IN 46323: [ Munster, IN: 46321
2020719 ... MORTGAGOR k ‘MORTGAGEE |

includes each mortgagor abova.

“You" means the martgagee,its successors and assigns.

REAL ESTATE MORTGAGE: For value recelved, |, Philip S. Svabik

: . mortgage, grant and convey to-you on: __March_26; 1992 , the roal estate de-
scribed below and all rights, easements, appurtenances;-rents, leases and:existing and future improvements and fixturas that may now or at
anytime in the future'be part of the.property (all called the "property”).

PROPERTY ADDRESS: 6542%McCook - |
lres!
Hammond . 46323
- T ,Indiana e
LEGAL DESCRIPTION: T2 Codel
PARCEL 1I: Lot 15,

ARCE 4 except the North 4 feet and except the
South 8.94' feet thereof, in:Block 4 in Kaplan's Turner-Meyn
Park in the City of Hammond, as:per plat thereof, recorded in

Plat: Book 20, page 4, in the Office of the Recorder of Lake
County, Indiana.
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This Document is the property of - < 5
Lj "e, ()
the Lake County Recorder! '
‘located in Lake: County, Indiana.
TITLE: | covenant and warrant title to the arty, € imbra f'record, | andzoning ordinances, current:'taxes and i
assessments not yet due and none other than-existing debt record. . :
A 3
SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in
this'mortgage and in any other document incorporated [herein. Secured debt/as used jin this mortge includes any amounts | ' may. at
any time owe you under this morigage, the nstrument o agreement deseribed below, any renewal, refinancing, extension or modification
of such instrument or agregament,.a applicable, future adva lescribed below.

The secured debt is evidenced by (describe the instrument-ardgiaement secured by this mortgage ¢
Network Equity-Agreement Dated Margh 1261292

the date thereof): ‘

The above obligation is wablelon March 1, 2007 y — if not paid earlier.
The totaliunpaid balanc hi ortgage at any ong timegshalynot exceed a ma »al amount of -

Twenty Flve % N\ 100 Dol s/ 3—_)’ p]us interest
and all other amounts, | nderthe terms ot thisTmortgage to of this mortgage or to perform
any of the covenants-an

(] Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

(7 variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[J A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this. mortgage and
made a part hereof.

(] O

below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
ebt and in any riders described above and signed by m ledge receipt of a copy of this mortgage.
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philéps. svabik

RIDERS: (] Commercial

SIGNATURES: By slgning
‘evidencing the secured

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 26th. day of __March , 1992 | beforeme, .Carolyn S. Zwijac
el , personally appeared
AL Philip S. Svabik
g T

LN RN

My pg(nr'ni‘.sgi(\)’n‘ég'(gi r"e,'s.: 10/20/95

[4 - . -

and a

ledged the execution of t oing instrument.

{Norgry Public)

o ER Carolyn S. zfijac (‘LS./D
“/:.\ s ’;‘;" I3 (Type or Print Name) ‘FA’
S -‘.;v Lake ‘

Resident of County, Indiana

Clement B. Knapp, Jr., Attorney at Law

t 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN {1.800-328-2342) FORM OCP-MTG-IN 3/22/89

LAy
This instrument was prepared by:

INDIANA



COVENANTS

1.1Pnymunts.. I7n||1ruo 1o muke all payments on the secured debt when duue. Unless woragieu otherwise, any paymants you receive from-mo or
for n]y‘l;mm'hl will:ha appliod first'to any amounts | owe you on the socured-debt oxclusive of interaest or principal, secand, to interest and then
ta:principaly I partial prepayment of the secured’dett occurs for any reason, it will not reduce or uxcuse any subsequently scheduled paymont
Elnh“ho socuroed debt ispald in full,

N A Y -
2; Claims agalnst Title. | will pay allitoxes, assessmonts, liuns, encumbrances, lease paymunts, ground rents, and other charges relating to the
property when‘due. You may require mo to provido 1o you:copies of all:notices that such amounts are-dus and the receipts evidencing my
payments,'l will'defand.titlo to:the property against any claims that would impair the lion of this mortgage. You may require me to assign any
rigints, claims or defenses which Imay have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep tho property insurediunder terms acceptable to you at my expensa and-for your benefit, This Insurance will include a.
standard mortgage clause in your favor, You will be named as loss payee or.as the insured on any such insurance policy. Any insurance proceeds
may he applied, within your discretion, to either the restaration or repair.of the damaged property or to the secured debt, If you require mortgage:
insurance; | agree to maintain such insurance for as long as you reqtire,

4. Property. | will keop the property in goodicondition-and make all repairs tcasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expensaes. I agree to pay all your exgenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to maka any payment whan due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you'may, at your option, accelorate the maturity of the secured debt:and demand immediate: payment
and exercise any othor.remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and:Profits. I'assign to:you the rents and:profits of tha:property. Unless we have agreed otherwise.in writing, I!may
collect:andiretain the rents as long as;} am:notiin défault, If | dofault; you may, es provided by:law, have the court appoint a receiver and the
receiver may. take possession and manage the property and collect the rents, income and profits. Any rents you collect shall bo applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs; court costs and attorneys’ fees, commissions
to rental agents, and:any other necessary related’expenses. The remaining amount of rents will then apply to payments on the secured'debt
as provided.in Covenant 1.

8, Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust; or other security
agreement that has'priority over this.mortgage. | will'not:make or permit any maodification or extension of.any mortgage, deed of trust or other
security intorest that has priority over this mortgage or any note or agreement secured thereby without your written:consent. | will'promptly

deliver to you any notices | receivo fromiany person whnsce rinhts in the nronerty have nriority over vaur riohts

9. Leaseholds; Condominiums ol %ﬁ ) iﬁ ith th e iis mortgage is on aleaschold,
if this. mortgage is on a unit in ot a pidng il q H der the covenants, by-laws, or
regulations of the condominiur unit davelopment.

10. Authority of Mortgagee to

. ] | or any other mortgage, deed
of trust, lien or other security i f

;@ them to'be performed. You-

NOT.OFFEIGEALL

has:priority over this mortgage, you may:

may sign.my:name or pay any
reasonable manner, you may
construction.

Your failure to perform will:not

Any amounts paid by youito p
bear interest from the date of t

11. 'Inspection, You may enter
inspection.

12. Condemnation, l'assign to
any part of the property. Such |
agreement.

13. Waiver. By exercising any
remedy; if I' default, you do nc
appraisement.

14. Joint and Several Liability:
mortgage but do not sign-the
by doing so,:l do not agree to b
or make any other changes in
terms of this mortgage.

The duties and benefits of this
15. Notice. Unless otherwise.r

me at the Property Address.or
of this mortgage, or to any oth

S R U TS ERR T e PRI

'
rclude you.fgjl%%x%ﬁ?s'!ggargg%ﬂ h%‘&ﬁﬂ:‘ﬁ&!ﬁ&' law or this i

act your security interest willibe secured by this mortgage. Such.amounts

payment il naid!it terest rate in effect tror totime on
property to'inspect if you giva:me noticé beforehand. The:notice Imust ste
1 the proceeds of'any award or claim for damages connected wiih a cond
ceeds will be applied as provided in Covanant 1. This assignment is subject
vedy available to you, you do not give up your rights to later use any oth

raive your right to later consider the event a default if it happens again, |

Co-signers; Successors and Assiyds Bound=Alliduties under this mortga

wed debt lido so only to Aieitgage my intafest in the property to sc
lv liable on the securedidebtsl @iso agres-that you and any p t
5 his mortgage or-ihie securad debt without my consent

all bind and benetitthe sticcessarsand assigns of cith

y_notice to me shalihgigiven by delivering, it

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or an

without your prior written consent, you may demand immediate payment of the secured debt. You may als

ntinued or-not carried'on in a-
may include’ completing the.

lgage.
[':be due on-demand and will!
3 secured dabt,

the reasonable cause for.your

1ation or other taking of all or
the terms of any prior security

iemedy. By not exercising any
live all rights of valuation and

joint and several. If § sign this
ment of the secured debt and
mortgage may extend, modify
e will not release me from the

us.

y first class mail-addressed to
your address on the front side

interest in it is sold or transferred
o demand immediate payment if

the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements hava been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability, Any provision or clause of this mortga
will not be effective unless that law expressly or impliedly permits variations by agree
agreement evidencing the secured debt cannot be enforced accord

the mortgage and the agreement evidencing the secured debt.

‘ ‘OCP~MTG-IN BACKSIDE REVISION DATE 10/9/87

.

e or any agreement evidencing the secured debt which conflicts with applicable law
ment, If any provision or clause of this mortgage or any
ing to its terms, this fact will not affect the enforceability of the balance of




