VL pt i
X L Qh Yas %
92020587

N

THIS AGREEMENT' MADE AND ENTERED into this 27TH day of March,
1992, by andi between First National Bank, Valparaiso, Party of the
First Part, hereinafter referred to as "FNB", and First National
Bank, Valparaiso, Party-of the Second! Part, hereinafter referred to
as: "FNB'", and Alexander A. Koleff and Elsie L. Koleff, hereinafter

referred to as=s Kolaff-
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Mortgage Document No. 104892, in the Lake County Reccorder srOffice, g&m
Lake~Count Indiana covering.the premises hereinafter mentioned or “ég
a part. thereof; and ‘_(E

WHEREAS, Koleffs are about ta execute and deliver to FNB, a
mortgage t securedthe principaly.sum of Fifty-One Thousand Six
Hundred Dollars and no/100 ($51;800.00) and interest covering the
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and more. fully described: in said mortgage; and

WHEREAS, FNB has refused to: accept said mortgage unless said
mortgage: held by FNB be subordinated in the manner hereinafter

mentioned; and %
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NOW THEREFORE in consideration of the premises and to induce
=ﬁNB?to-accept said mortgage in the amount of Fifty-One Thousand Six
Hundred Dollars and no/100 ($51,600.00) and also in consideration
of Ten Dollars: ($10.00),
hereby dcknowledged, FNB hereby covenants-and agrees with FNB: that
the mortgage held by FNB be and shall continue to be: subject and.
subordinate in lien to the lien of FNB in the amount of Fifty-One
Thousand’ Six Hundred Dollars and no/100 ($51,600.00) and interest

the: receipt of which is:
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a notary public this 27th day of March,.

1992 personally appeared Alexander A. Koleff and Elsie L. Koleff

and
Valparaiso.

William J.

Vaughan, Vice President,

First National Bank,.

Witness my hand and Offic(jzbszi. {;D;¢{N:>
My Comm: Expires: 8-17-93 b QL » ’

Prepared By Norma Slanger

Glenda D%fén, Resident of Porter Co.




