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AFTERIRECORDING MAILTO:
CENTIER BANK
5191 WEST, LINCOLN: HWY,
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LOANNO. 113630

CROWN: POINT, N 46307

STEVEN J. SCHAU

extenslons and modific

J€ 7045

THIS MORTGAGE:("Security Instrument") Is givenon March 311,

evidénced by Borrower's note dated the same date as this Secur
ayments, with the full debt, if not paid'earlier, due andfpaxable on April 41,
nstrument secures to Lender:: (a)itha ranavment of the de
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MORTGAGE

This Securlty Instrument is givento iCENT LER: BANK,

which is'organized'and existing underthe laws of "the; Sitate of Indiana

5191 WESY LINCOLN HWY, .CROWN POINT, IN 46307
Borrower owes Lender the principal sum of*sixty Nine Thousand! Seven. HundredFifty Dollars and.no/100

Dollars (U.S. $'69, 750.00,
ity Instrument (*Note®), which provides for monthly:

1992

. The mortgagor Is

("Borrower').
,‘and whose address Is, i
("Lender’).
)., This debtils
. This;Security

t avidanrad by tha Nata wurilth lkon"u;t, and;ya"‘renewals'

iced under. paragraph 7.

to protect the security’ st TRt ahd & j B ants‘and agreements
Enggrtr::]s ngltl:uritlyylng e N rtnmm%m soe , grant and:convey.toi
Lender the following d: ropart ng '
County,Indana: NOTOFFICIAL! g
LOT 7 IN BLOC 7 ETHL STREET JESTATES FARST ADDLTION TO GHE N OF : ,
Nilfﬁ'lig:uo . A:' p L ATIABE mmwnﬁ&ﬁmpmpmﬁypﬂﬁ . IN THE §:P¥
OFFICE OF THE: RECORDER LAKE sCOUNTY, INDI .
" the Yake'County Wecorder! E
|
19,
.g- —“‘l
55
, B2
f; 8
=z
9]
, m
which has the address 8944 HESSEDpRIVE \ f LAND ,
-[Streef}! ity]
Indlana 46322 ty Address");
[Zip Codel;
TOGETHER WITH! mentsinow or hereaftensrected on the prc asements,.
appurtenances, and fix tofti ty. All o ons shallalsobe

covered by this Securlty Instrument.

w Ol lheforegolng.is relerredtonthis veCuUiity iistrdimignt as thei‘Property."

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
‘Borrower warrants'and will defend generally the title to the Property against all claims and demands; subject to any
encumbrances of record. '
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_ THIS SECURITY:INSTRUMENT, combines unifom cov
limited variations by |urisdlction to ¢

onstitute a uniformse
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‘UNIFORM COVENANTS: Borrower and Lender covenant and'agree as follows:

Note:

2. Funds for Taxes and Insurance. Subject to a
to Lender on the day monthly, payments
yearly taxes and'assessments which ma
: ground rents on
yearly flood Insurance premiums, if any;
‘Borrower to Lender, In accordance with
‘premlums: These items are called\"Escrow Items."
‘exceed the maximum amount a lender for a federa
under the federal Real Estate Settlement Procedur
seq. ("RESPA'"), unless another law that applies to
and hold Funds in an amount not to exceed the le

‘leasehold payments or

3 j-Payment?otPrlﬁélﬁal‘and_’Interesl; Pre
the principal of and Interest on the debt eviden

basis of current data and reasonable estimates of

applicable law.

payment and Late Charges
ced by the Note and‘any pre

are due under the Note, untll the Note Is p
y attain:priority over this Securit
the Property, if any;.
(e) yearly mortgage i
the provisions of paragraph 8

pplicable law or to a written w.

enants for natlonal use and'non-uniform covenants with:
curity Instrument covering real property.

‘Borrower shall promptly pay when due

payment.and late charges due under the

alver by Lender,’Borrower shall pay
ald In full, a'sum ("Funds") for: (a)

€ y Instrument as a llen on the Property; (b):yearly
(c):yearly hazard'or. property insurance premiums; (d):
Insurance premlums, if any; and (f) any sums payable by
~In lleu of the payment of mortgage insurance
Lender may; at any time, collect and hold Funds In an'amount not to
lly related mortgage loan may:require for Borrower's escrow account
es Act of 1974 as amended from time to time; 12 U.S.C.
the Funds'sets a lesser amount. If so;*Lender may;at any time, collect
sser amount. Lender may estimate the amount of Funds due on the.
expenditures of future Escrow Items or otherwise in accordance with

§2601 et

The Funds shall be held:In an Institution whose deposits are Insured b{ a federal agency, instrumentality, or entity
e t

(including Lender/’if Lender is such an Inst
pay the Escrow Items.:.Lender may not ch

iprovides'otherwise: Unless an a
:required to pay Borrower,

that Interest shall be pa
Funds, showing credits
Funds are pledged as a

_ Ifthe Funds held by
Borrower for the excess
by Lender at any time Is
and,.in such case Borro

up the deficlency In no m

‘Upon payment in fu
Funds:held by.Uender. |
or sale of the Property,
sums secured by thils S¢

3. Applicationof P
paragraphs 1iand 2'shal
under paragraph2; thirc

4, Charges; Liens:
Property which may atte
Borrower shall’pay thest
pay them on time direct|

amounts to be paid unds;

Lender receipts evidenc

Borrower shall pron
agrees'in writing to the
good faith the lien by, or
operate to prevent the e
Lender subordinating th:
a lien which may attain

e

itution):or.in any.Federal Hom
arge Borrower for holding and

geHowever, Lender may require B
g service:used by Lender.in connect
greement is made or applicable law req
any Interest or.earninas:on the Funds. Borro

orrower to pay a one-t

v TR

i acg h

DEEREEAL

§ T

than M@H@meﬂﬁwmmwreﬂonf

f all sums secured by this Security Instrument; Lender shall'promg

nder. paraaraph'21, Lender sha

.

Il app Funds

irity Instrumeat,

nents. 'nless applicab
@ applied: first'to'any p
) Interest due; fourth, te
rrower shall'pay all taxe
grlorit) this Securi

der ¢ 19 of ac

ise, a

aw provides othe :
I8 U

»ayment charges
‘Incipal due; and last, to &
assessments, charges, fi
nstrument, leaseholc

ligations In the manner provided In paragraph 2;-0 ‘
2 the person owed payment«Baitewer shall promptly furnish to Le

's paragraph. If Borrowgifaakss thet3payments directly, Borrower shall promptly furnish to
) he'payments.

iseharge any lien whica haspricrity dve this Security Ir
2 obligation secured by-the llantn a manner accer
st enforcententiof th:e len.ih, l2gal procer

Ylen; or (cfsectresdramtne holder ¢
curity instrumentXtdiender determin

.

Il acquire or sell the'Property;iLend

ir.sale

)aymentsirec
the Note; se
late charges
5 and'imposit
_payments or g

rif not paid in t

YE

oan Bank. Lender shall apply the Funds to
lapplying the Funds:annually analyzing the:

escrow.account, or verifying the Escrow Items, unless Lender pays Borrower, Interest on the Funds and applicable law'
ermits Lender-to. make such a char

make me charge for an
ndependent real estate tax reportin

lon with this loan, unless applicable law
ulres interest to be pald, Lender shallinot be
war andl ander mav anrae In Wfltlng,;however,

1l accounting of the
nds was made! The

der shall account to
ount of the Funds held.
Borrower.in writing,

/. Borrower, shall make

refund to Borrower any
prior.to the acquisition
i a credit against the

ad by Uender under
d, to amounts payable
ie under the Note.

1S attributable to the
indrents, Iif any.
‘manner, Borrower shall
ar.all notices of

nless Borrower: (a)
-ender; (b) contests in
ne Lender’s opinion
'ment satlsfactory to

a Property is subject to
identifying the lien.

Borrower shall satisty the lich r.take e of more of the actions set fortn-above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall Kee
Property insured against loss b
including floods or flooding,
for the perlods that Lender r

paragraph-7,

! equires. The Insurance carrier
to Lender's approval which shall not be unreasonably with
Lender may, at Lender's op
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keep the improvements now existing or hereafter erected on the:

y fire, hazards included within the term“extended coverage" and any other hazards,

for which Lender requires Insurance. This insurance shall be maintained in the amounts and
providing the insurance shall be chosen by Borrower subject
held. If Borrower fails to maintain coverage described above,
tion, obtain coverage to protect Lender's rights In the Property in accordance with

FORM 3015 9/80:
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~_Allinsurance policles and renewals shall be acceptable to Lender and'shall Include a standard mortgage clause.
Lender.shall have the right to hold the policles and renewals. If Lender requires, Borrower shall'promptly give to Lender
all recelpts of paid premiums-and renewal notices:’In the event of loss, Borrower shall give prompt notice to the

insurance carrler and Lender.‘Lender may make proof of loss it not made promptly by Borrower.

Unless Lender andBorrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the'Rroperty damaged, f the restoration or repair Is economically feasible and Lender's security Isinot lessened¥If the
restoration or repalr is not economically feaslble or Lender's security would be lessened: the insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether or not then'due, with any excess paid.to Borrower.
I Borrower abandons the Property, or does not answer within-30 days a notice from Lender that the insurance carrler
has offered.to.settle a claim, then Lender may collect the insurance proceedsLender, may use the proceeds to repair
or restore the Property or to pay-sums secured by this Security Instrument; whether or.not then due. The 30-day.period
will begin when the notice Is given.

Uriless Lender and 'Borrower otherwise agree In writing, any application of proceeds to principal'shall not extend or
ipostpone the due date of the monthly payments referred to in paragraphs'1 and 2 or.change the amount of the
spayments, If under.paragraph-21 the Property Is acquired by Lender, Borrower's right to any insurance policles and'
‘proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
‘secured by this:Security Instrument Immediately prior to the acquisition.

___6.i0ccupancy, Preservation,;Maintenance and Protection.of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property.as Borrower'sprincipal residence within sixty days
after the execution of this Security Instrument and shall'continue to occupy the'Property as Borrower's principal
residence for at least one year after.the date of occupancy:unless Lender otherwise agrees In writing, which consént
shall not be unreasonably withheld, or unless extenuating circumstances exist which are;beyond Borrower's control,
Borrower shall not destroy,. damage or Impair the Property, allow the Property to deteriorate, or commit. waste on the
Property. Borrower shall be In'default if any forfeiture action or proceeding; whether civil or crimina, Is begun that in
Lender's good faith;judgment could'result in forfeiture of the Property, or otherwise materlally Impair the lien created by’

this'Security Instrument
paragraph 18;by causlr
determination, preclude

s & 7 T

einstate, as provided in
er's good faith”
impairmentiof the lien

‘created by this Security 1 6L Lendens.secuttyinterest. Barowgr shay a's ault if Borrower, during the
loan"application proces pater ﬁﬁél‘r 'ﬁﬁg‘tﬁr\i&eiﬁij}ik N der (o falled to provide:
Lender with any materia natlon)iin connection with the loan evidenced by the 1ding, but not limited to,

representations concer
on a leasehold, Borrow:

the leasehold ‘and the fet

) Bolioags

sipgi resk

omplywithal iho 1?&f ook 1 Ba
S iHecom withy e visionsg o e 10ase., 4I: rower a N
o o e il over &

this Security Instrument is

ros fee title to the Property,

7.\Protection of Lender's Rights In the Property. If Borrower falls to perform the covenants and agreements
contained in this Security Instrument:or ther roce: jthat ma -antly affect Lender's rights In the
Property (such as a proceading in bankiuptey, probate, for condermnation or forfelture or to enforce laws or’
regulations), then Lender may.do and pay.for whataver Is necessary to protect the value of the Property and Lender's
rights’in the Property. Lender's actlons may include paying any sums secured | an which has priority over this:
Security Instrument,.appearing In‘couit, paylng reasonable attorneys' fees and entering/on the Property to make
repairs: Although Lender may take action under this paragraph 7;:Lender does not have to da so.

-Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this:Security Instrument
Interest from the date of

Borrower requesting pay

‘8-Mortgage Insure
Security Instrument;Bo
reason, the mortgage In
premiums required to o!
substantially equivalent
mortgage insurer appro
Borrower shall pay to Le

nless Boiiower and Lender agree to ciner terms oi payment; the

nt!

sbursement at the Note rate andshall be payable, with interest, |

>¢. |f Lender required martgage insurapts as a conditionof 1
% shall pay the premiizms regiired ta%raintain the mortgage
> coverage required by Lendsr lapses or ceases tc
» substantiaily equlvalentto the mortgage inst

rrower of the martgage Insurance p
1bstantialiy‘eglitvalent mortgage ins

.}

amounts shall bear
»n notice from Lender to

the loan secured by this
rance In effect?[f, for any.
Borrower shall'pay the
viously In effect, at a cost
, from an‘alternate

Je is not avallable,
surance premium being:

pald by Borrower when the insurance coverage lapsed or ceased to be i elfect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the.

option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Iinsurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9; Inspection, Lender.or its agent:may make reasonable entrles u
give Borrower notice at the time of or prior to an Inspection specifying

__ 10. Condemnation. The proceeds of any award or clal
any condemnation or other taking of any par of the Prope

LOANNO. 113630

assigned'and shall be pald to Lender.

_Inthe event of a total taking of the Property,
Instrument, whether, or not then due, with“any ex
which the fair market value of the Property Imm
sums secured by this Security Instrument immediately before the taking,

pon and inspections of the Property: Lender shall
reasonable cause for the'Inspection.

m for damages, direct or consequentlal*in connection with:
nty, or for.conveyance in lieu of condemnation, are herehy

the proceeds shall be applied to the sums secured by this Security:

cess pald to Borrower. In the event of a partial taking'of the Property In
edlately before the taking Is:equal to or greaterthan the amount of the-
unless Borrower and Lender otherwlise agree In

writing, the sums secured by this Security Instrument shall be reduced b{)the amount of the proceeds multiplied by the

following fraction: (a) the total amount of the sums secured immediately

efore the taking, divided!by (b) the falr market

value of the Property Immediately before the taking-Any balance shall be pald to'Borrower. In the event of a partiali

taking of the Propenty in which the falr market value of.the Property immedIately before'the t
amount of the'sums secured immediately before the taking,
unless applicable law otherwise provides, the proceeds shal

Instrument whether or not the sums are then due.

Ifthe Property Is'abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award’or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
noticels given, Lender Is authorized to collect and apply the proceeds, at its option; elther to restoration or repalr of the-
Property or to the sums secured by this Security Instrument] whether or not then due:

‘Unless Lender and Borrower otherwise agree in writing,-any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1/and 2'or change the amount of such

payments,

7 aking Is less than the
unless'Borrower and Lender otherwise agree in writing or
libe applied to the sums secured by this Security

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortizationof the sums secured b
Interest of Borrower shall not operate to release the liability of the original Bo

|nter_est‘ Lender sha"'not b ramidrad ¢4 commence:nrocaedinos anainst any successor

time for payment or.othe
demand made by the orl
any right or remedy.shall

- 12, Successors anc¢
this Security Instrument
provislons of paragraph
co-signs this Security Ins

mortgage, grant and conv

not'personally obligated
Borrower may agree to e
Instrument or the Note w

13. Loan Charges: |
charges, and that law Is
connection with the loan
necessary to reduce the |
exceeded permitted limit:
principal.owed under the
will be treated as a partia

14. Notices. Any not

malling it by first class mail

‘Property Address or any
first class mall to Lender’'
notice provided for in this
as provided in this parag

15: Governing Law;
jurisdiction in which the F
Note conflicts with applic

S L I RISESTICI VIR -2}

,mmm!ﬁi?‘ng Lor ‘
i LT 0 G € 4 B £ 5 0 e U T S

- TR e -

that Borrother' “ﬂlﬂ%e » &rhns of this ¢
2ay the sums secured by this Securlty Instrument; and (c) agrees
nd, modify, forbear. or make any accommodations with ragard'to

ut that Wer's c

@ loan secured by this-Security Instrument s subject to.a lew whi
lly Interpreted so that the Interest or other|oan cherges coilegted
ceed the permitted limits, then: (a) any such |oan charge shall be |
irge to the permitted limlt; and (b) any sumis alreacy collected froi
ilFbe refunded 1o Borrower. Lender may chogse to make this refu
ote ok by makinga direct paymentito E wer. If a:refund reduce:

‘epayment without any prepayment charge under the Note.

to Borrower provided for inghis Segusity Instrument shall be give
'ess applicable law requlfesse of @icther method. The notic

her address Borrower dgsigtiates by notlee to Lender. Any notice ¢

stated herein or&ny otheraddrassi.ender designat:
ity Instrument shaltbe deemed-to have been given't

Security [nstriinvent shatl be governed |
2d. [nthe event thatBRy provision ¢

% r
N /

y this Security Instrument granted by Lender to any successor.in
rrower or Borrower's successors inj

st or refuse to extend
ent by reason of any
y Lender.In exercising:

ants'and agreements of.
rer;subject to the

y. Borrower who
1strument only to

urity Instrument; (b) Is

it Lender.and any other
) terms of this Security

sets maximum loan:
to be collected in
uced by the amount
Jorrower which

by reducing the:
rincipal, the reduction

y delivering it or by

hall be directed to the

.ender shall be given by
ce to Borrower. Any
)r Lender when glven

“and the law of the
Irity Instrument or the
nstrument or the Note:

which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16..Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest.
Initis sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment In full of all sums

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument:

‘I Lender exercises thls option,‘Lender.shall give Borrower notice of acceleration. The notice shall provide a period:
of not less than 30, days from the date the notice is delivered or malled within which Borrower must pay all sums secured:
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this'Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions;:Borrower shall have the right to have. -
'enforcement of this Security Instrument discontinued‘at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may speclfy for reinstatement) before sale of the Property pursuant'to any power of sale contained In.
this Securlty.Instrument; or ﬁb)fe”mfy of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this:Security Instrument and the Note as if no-
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in'enforcing this Security Instrument, including; but not limited to, reasonable attorneys’ fees; and:(d) takes such action
as Lender may reasonably requlire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obllgations secured hereby shall remaln fully effective asif
no acceleration had occurred.: However, this right to reinstate shall'not apply In the case of acceleration under
paragraph:17.

_'19. Sale of Note; Change of Loan Servicer.-The Note or a partialinterestiin the Note (together with this'Security.
Instrument) may be sold one or more times without prior. notice to Borrower.-A sale'may resultiin a change In the'entity:
(known as the “Loan Servicer') that collects monthly payments due under the Note andthis Security Instrument: There
also may be one'or more changes of the Loan Servicer.unrelated to a sale of the'Note.If there Is a change of the Loan:
Servicer, Borrower will be given,written notice of the change In'accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice willl also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; use; disposal, storage; or.release of

any Hazardous Substanc ; to,do, anything affecting

the Property that is'in vio 4 L ( 'S8 t apply to the presence,,
use, or storage on:the Pr erﬁmma&s thalte ‘ecognized to be
RSSO\ 1 4 4 W WY o (0 V.Y

Borrower shall prom; ol r ot dA,,cIi#n;‘(. 8 sult‘sorbother action by
any governmental or regi 5 C ' volv ‘ma 1zardous Substance'or’
Environmental Law of which't Fﬁﬂiﬁgg@@m& :f&?r , or IS notifled by any.governmental or

regulatory authority, that 2y removal ohath8r, sdmediatiomef eny Hazardoud Sutistance aifecling the Pror@ﬂy.ls_

necessary, Borrower shall promptly take all necessary remedlal'actions in accordance with Environmental Law..

‘As used.In this paragraph 20, "*Hazardous Substances® are those substances defined as toxic or, hazardous
substances by EnvironmentaliLaw and the followling substances: gasolne, kerosens, other flammable.ortoxic
petroleum products, toxic pesticides and herbicldes, volatile solvents, materlals contalning asbastos or formaldehyde,.
and radloactive materlals. AS.used in this paragraph 20; “Environmental Law® means fedgral laws-and laws of the-

jurisdiction where the Property Islocated that relate to health, safety or environmental.protection.
:‘NON-UNIFORM COVENANTS. Borrower and | ender further covenant and agree as follows;
21. Acceleration; Remedies. | er shall give notice to | wer prior 10 acceleration following Borrower's

breach of any covenant or agreement in this Security instrument (but not prior to acceleration under.paragraph
17 unless applicable law provides otherwise). The natice #hiail specify: (a) the default; (b) the action required to
cure the default; (c):a date, not less than 30 days &ramnthe tatashe notice is given to Borrower, by which the

default must be cured; and (d) that failure to curg'the default or-'cr before the date specified in the notice may
result in acceleration of auma secured by this-Security-instzément, foreclosure by slal proceeding and'
sale of the Property. Th > shall further inform Borrower cfthe right to reinsist acceleration and the
right to assert in the for mroceeding the-non-existencd of:a default or an: fense of Borrower to
acceleration and forecl default is not'cured.on.orbeiore the dnie = he notice, Lender at its
option may require imn nt r{ull of ali‘aims. skcured by this Se ent without further
demand and may forecl yInstrumen toy judicial proceedint e entitled to collect all
expenses incurred in pursuing the remedizs provided Inthis paragraph’21, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all'sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24. Riders to this Security Instrument™If one or more riders are executed by Borrower and recorded together
with this Security’Instrument;ithe covenants and agreements of each'such rider shall be Incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

(¥ Adjustable Rate Rider £t Condominium Rider [} 1--4 Family Rider
‘(] -Graduated Payment Rider [J' Pianfied Unit Devélopment Rider  .[] ‘Biweekly Payment Rider
'] salloon Rider [Ji Rate Improvement Rider {0 second Home Rider

i -other(s) [specify]
BY SIGNING'BELOW;:Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument and'in any rider(s) executed by Borrower and recorded with it.

Witnesses:
v 7 ' /1 ./
/Ngél r; L .'// - (’i }\:1[-'» (Sean'
P
STEV E"N"/J:. SCHAU -Borowe!
Social Security Number _310-76-5844
————(Seal)
-Borrower
Soclal Security Number o e
T : (Seal) . (§oal),
-Borrower -Borrower
Social Security Number . Soclal Security N —

B 150 30 B AN g - —
STATE'OF INDIANA,. L y 88:
- ' '
Onthis 31s1 day AR .‘,N9 | T&EEAQW‘ENL ¥ in and for.said County,
personally appeared s7:V: ! Fhi§ Y btument is the property of
thenkladknoWlkdgechthe dxaedtiordi¢helforegolng 1nsirument..
WITNESS my hand and offlclal seal.

) =N
My Commission explres: g7, % O /%- -
S v

otary Pul
IMARGAIIET J. REINE}
Notary County of Residencei.nayany o o, = .
Wy Commigsion Uepire, Loy 27, 195
Res 101 Putter County, Indiana

This Instrument V\(as ekep d by: Herman W.: Stauffer, Sénior ¥ice President of Centier Bank

te, wN
S

.| = t‘:‘,'-' " ,‘;:“ 3:'
T ey
B t;. : \‘.\L\\”’:
: ]
INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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ADJUSTABLE RATE RIDER

/(1 Year Treasury Index- Rate Caps)

THIS ADJUSTABLE RATE RIDER Ismade this 315 t dayof March, 1992 , andils incorporated
into and shall be deemed to amend'and supplement the Mortgage, Deed of Trust.or Security Deed (the "Security

Instrument”) of the same date given by the undersigned'(the "Borrower') to secure Borrower's Adjustable Rate Note
(the"Note") to CENTIER BANK, '
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
8944 HESS DRIVE,HIGHLAND,IN 46322
o [Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT.. THE NOTE LIMITS THE'AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE!TIME AND THE MAXIMUM RATE!THE BORROWER MUST PAY.

~ ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security.Instrument,
Borrower and Lender further covenant and agree as follows: '

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES:

The NGt6 provides for an Inltial interest rate'of 6 .-7.5 00 %, The Note provides for changes In the Interest rate
and the monthly payments -as follGws
4. /INTEREST RATE Al 3 1M T CHANGES .

(A) Change Dates Docuiient is

The'interest rate'| w change,en tha.fir B - 993 . 1t day every 12th.
inorih thereafer. Each .« 1 - DnyAnBidk rRelc B Ao et yever

(B) The Index . -,

Boginning withthe {1 T,’Elpaé%)lqmﬁmm MQ&&EEFE&%%\ 618 the woekly
.averagse yleld, on Unlted'States Treast opirities.ac of:1 year, as madeavailable b
the Federal'Reserve Boe Ihe‘mos%@gm%ﬁg%ﬁmg%%ﬁgﬁs da!),/s before each Change D)e/ate
is'called they'Current Index ' _'

Ifthe Index is no longeravallab!s, the Note Holder Wit choose a new Index which 1s base pon comparable:
Information. The Note Holderwlll give.me notice-ef this.ciole i

(C) Calculation of Chianges. =

Befare each Change Date, the Note Holder will calculate my new Intarest rate | dingTwo and one / Half
percentage points ( 2.5000 %)io tha Current Index. The Note Holder will thenréund the result.of this
addition to the nearest one-elghth of one parcentage point (¢ 25%). Subject to the limits stated in Section 4(D)
below, this rounded amount wili be'my new Interest rate until the next Change Date,

The Note Holder will then dete ihe amount of the monthly payment that'would be sufficlent to repay the
unpald principal that | am' expected to owe at the Change Date In full'on the maturity date at my new interest rate in
substantially equal payments. The result of this calculatiorwiite the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am requirad to pay at the firséCHange Date Winot be greaterthan & .7 500 % or less:
than: 4.75000 %. T fler, my Interest rate %! never bg'incteased or decreased on ingle Change Date:
by.more than two percet ints (2.0%) from thelkate cfinterastiave been paying f eceding twelve
months. My interest rate “Le greater than#2%. 7500 %

(E) Effective Date.c

My new Interest rate ‘activeion each Change'Bate. | will pay if ' new monthly
‘payment beginning on'th N u ny monthly
‘payment changes again.

(F) Notice'of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include Information required by law to be
given me and also the title and telephone number of a person'who will answer any question I'may have regarding
the notice:.

B.. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest

~initis sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent; Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However;this option shall not be exercised by Lender if exerclse Is:
prohibited.by federal law as of the date of this Security Instrument. ‘Lender also shall not exerclse this option if: (a):
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferes as if
a new loan were being made to the transferee; and (b) Lender. reasonably determines that Lender's security will not
be Impalred by the'loan assumption and that the risk of a breach of any covenant or. agreement in this Security
Instrument Is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-  -Single Famlly-  FNMA/ FHLMC Uniform Instrument Form 3111 3/85'
ISC/CRID//0490/3111(3/85)-L

Pagetof2




‘LOANNO. 113630

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's’
consent to the loan assumption. :Lender may also require the transferee to sign an assumption agreement that is
acceptable to'Lender and that obligates the transferee to keep all the promises and'agreements made In the Note
and in this:Securlty Instrument. Borrower will continue to be obligated under the Note and.this Security Instrument
unless Lender releases Borrower In writing.

iIf Lender exarcises the option to require Immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perlod of not less than 30 days from the date the notice is delivered or
malled within which Borrower.must pay all’sums secured by this Securlty Instrument. :If Borrower falls to pay these.

| sums prior to the'expiration of this period, Lender ' may invoke any remedies permitted by this Security Instrument

without further notlce or demand on Borrower. THE INITTAL INDEX VALUE TFOR THIS TOAN:' IS 4.64%.
BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Ad]ustable

Rate Rider.
% ;g
iy AN
(Seal): _/J{m< A d-/_wc, (Seal)
T ‘Borrower STEV E%!, ‘SCHAU 1Borrower
T (&al)‘ = .. .- P e N e ey e e vovr— < g ‘(&ll):
iBorrower’ “Borrower
®
Document 1s
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
|
i
i
!
!
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