000

P 16S

notexdated. ,Mareh, 27, 1992 .. ..., ., (herein
‘interest, with:the balance of the indebtedness, if not'sooner paid, duc andpayable on.,

Return to Lake Federal ‘Savings & Loan',i P. O. Box:2277, Hammond, IN 46323
A/C 450-6.1

R

MORTGAGE

‘92020564
THIS MORTGAGE is made this. ....... AWMhe day of ... .... March............... ,
19,92, ‘between the Mortgagor, . .. .. " ETHEL M. WARE . ... e e e
e e e et et e e <o (herein “Bormwur )Y, and the Mortgagee, ... oo
. LAKE EEDERAL‘SAVINGS AND LOAN ASSOCIATION .......................... , a-corporation organized and
LXISUH[, under the laws of the, Unltedf States of America....... , whose address is. ... ovuus. . e
‘(herein “Lender”).

.........................

WHEREAS, Borrower is indebied to Lender in-the principal sum of, .. .. TWENTY-SEVEN. THOUSAND
........... AND NO./1Q0-777-~($27,000..00) . . . . Dollars, which indebtedness is evidenced by Borrower's

Nolu ), providing-for -monthly instaliments of principal and

. May:. 1,.2007..........

To!SECURE to Lender (a)' the repayment of the indebtedness evidenced by 'the Note, with interest thercon, the
;payment -of all other sums, with:interest thercon, advanced!in accordance *herewith to protect the: sccurity-of this
Mortgage,-and the performance of the covenants andiagfeemiciits of Bofrower hercin:contained, and (b) the repayment
of‘any futurc-advances, with interest thereon, made to Borrowersby Lender, ;pursuant to paragraph.21 hercof+(hercin

“Future Advanccs ), Borrower docs, hcr&.by mortgage, grant'andconvey to Lender the following described property.
,.State of Indiana:

located inithe County.of. . . . . . WBRRRE
=
‘Lot 1: : ¥ e, § |
as :pe| in.P \ o)

-the‘-'-)O enﬂwmﬁ!ﬁzﬁ& Lndic gg

NOT OFFICIAL! £h

This Document is the property of g§

the Lake County Recorder! ‘5-«';3%

&

m

which has the address of, .. .. 2435 .W... .63rd. Court. ... oo ove vt . Merrillville: co oo vvivii v ,
{Street) {Cityl
IN.46410......... (herein “Property Address™)

..........

{State and Zip Code)
ToceTHER with all:the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits. water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are hercin referred to as the “Property™,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property, that the Property is unencumbered,. and that Borrower will warrant and defend
gencerally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property

INDIANA—1 to 4 Family—6/75—FNMA/FHLMC UNIFORM INSTRUMENT a714:5
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UNtrrorm Covenants, Borrower andi Lender covenant and apree as follows:

Yy ; . . .
- L lll)lllt‘l.)l of Principal and: Interest,  Borrower shall promptly pay when dae the principal of and interest on the
indebtedness evidenced by the Note, prepayment and fate charges s provided in the Note, and the principal of and interest

oniany Future Advances secured by this Mortpage,

2. Funds for Taxes and' Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is.paid in full,
assum (herein "Funds”) equal to one-twellth of the yearly taves and assessments which-may attain’ priority. over this
Mortgage, and ground rents on the Property, if any. plus once-twelfth of yearly premium installments for hazard insurance,
p}ns one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimatedtinitially and from:
time ’((_) time hy Lender on the basis of assessments and bills and: reasonable estimates thereof.

Ihe Funds shall be heldiin an institution the deposits o1 accounts of which are insured or guaranteed by asFederal.or
state agency (n}cludmg Lenderif Lender is such an institution), Tender shiallapply the Funds to pay hkl'ld‘l.'l.\l."\, assessments,
insurance premivms andiground rents. Lender may notcharge tor so holding :nul’;fpplying the Funds, analyzing saidraccount,
or \'C{lfymg and compiling said assessments and bills, untess Tender pays Bortower interest on the Funds and applicable law
permits Lender 1o make such o charge, Bortower and Lender may apree in writing at the time of execution of this
Mor!gugc that interest on the Funds shall be pard o Borrower, and unless such agreement s made or applicable faw
requires such interest to be.paid, Lender shall not be required:to pay Botrower any interest or earnings on the Funds, Lender
shall;give to Borrower, without charge, an annuabuaccounting of the 'Funds showing credits andidebits to the ‘Funds and the:
purpose for whichicach debit to the' Fundsiwas made: The Funds are pledged as additiondl security for.the sums; secured
by this. Mortgage, i

If the amount of the Funds held by Lender, together with-the (future: monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums.andiground rents, shall exceed the amount required topay said'taxes,
assessments, insurance’;premiums and ground rents as they fall die, such excess: shallsbe, atéBorrower's option;.cither
promptly: repaid to Borrower or credited to Borrower-on monthly installments of Funds. If the amount ofi the Funds
held by Lender shall not b¢ sufficient™to’pay taxes, assessménts, insurance premiums. and ground!refits as they#fall due,
Borrower shall! pay to:Lender any amount: necessary tomake upithe deficiency within 30:days: from the date notice is mailed
by Lendér to Borrower requesting payment thercof, ' '

Upon payment in full of all sums sccured: by this-Mortgage, Lender shall promptly refunddto Borrower any Funds
held by Lender. If under paragraph:18 hereof the Property is sold-or the Property is otherwise acquired by Lender, :Lender

:shalli apply, nolater thun | ’ i 1der, any#Fundszheld by.
‘Lender at' the time of a ed QA iiISL LNC SUS secuica oy N

3. Application. of yt .Dﬂcumﬁ:ntcl\st. { edl.by Lender -under - the
~T§‘9l&aﬂd_;pgr_ggr’ap‘h§ 1 shallibe applied! by Lender-first in payment ol an le to Lender by Borrower,
under:paragraph 2 here oA N@f&i@ FFIG(ihArIjﬂ ‘. and ‘then to interesti and

;principalion any Futurc

4. ‘Charges;iLicns r misllmtgﬁl ‘t’:ﬁ‘t“‘i&‘-‘t}fe" éi"l{f“df | npositions: attributable to
;the: Property which 'may at{ain.aipriority over thlsfgfortga'gc. an cu'm menls or groundirents, if any, in’ the manner
proyided under paragraph. 2:hereof off OOLﬂkQ'(G(blmtﬁyr.mm emdking paynicni) when due, dircctly to: the
;payec thercof. Borrower shall promptly furnish to Llender all notices of amounts due under this paragraph, and'in the'event
Borrower shall make payment directly, Borrower shallkpromptly furnish to¢Lender. receipts cvidencing such paynicnts.
Borrower shall .promptly dischart lien iority his Mor vided, that Borrower shall not be
required to discharge any such licn@Soilong as Borrower shall’ agréetin writing: (o' the pa ient of the: obligation secured by
such'lien in a'manner acceplable to Lender, or shall in good faith.contest such licn by, or defend cnforcement of such lien in,.
legal iproceedings: which operateit ‘vent the'enforcement of  the lien or for the#Property .or any part thereof,

5. Hazard Insurance. Borrowershall'keep the improvenicnts now cuisting orfhiercafter erectet on the Property insured:
against loss by fire, hazards ineluded within the term Mestended covernpe™, and sueh other hazards as Lender may require
and in such:amounts and for such periods as Lender may require: provided, that Lender shalt not require that the amount of
such coverage exceed that amount of coverage required ta payih Wi secured by this Mortgige,

The insurance carrier providing the insurance shall be chosen by Borrower subject torapproval ‘by-Lender; provided,
that'such approval: shall not be unreasonably withheldsSSah prdiniums on insurance policies shall be-paid in the manner,
.providediunder paragraph 2 hereof or, if not paid indytchaiained, iy Borrower making paymcnt” when due, directly to the
insurance carrier.

Alliinsurance polic d_renewals thereofl sha=he | asforn [escnnible to Lender and sh Jude a standardimortgage
clause in favor of and i receptable to Lend & e ndeifshi (IFAS the right to hold ‘fes andirenewals thereof,
and:Borrower shall pro ish to Lender allrenewslmnoticestand allireceipts of p mis. In the event of loss,
Borrower shall give pro the insurance carfiranédendey. lender may # loss if not made promptly
by Borrower.

Unless Lender and IS¢ agree T WritHE, frstrnee procec lo restoration or repair of
the Property damaged, | ¥ urity of=this Mortgage is

not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by.Borrower, or if Borrower fails to respond to Lender within-30 days from: the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the diie date of the monthly installments referred to in paragraphs 1 and 2 hereof or-change the amount: of
such installments. If under paragraph:18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereol resulting from damage to-the Property prior to the sale
or acquisition shall puss to Lender to the extent of the sums sccured by this Mortgage immediately prior to such saie or
acquisition.

6. Preservation and’ Maintenance of Property: Leascholds: Condominiums: Planned Unit Developments, Borrower
shall keep the Property in good repair and shadl not comimit waste or permit impaitment or deterioration of the Property
and shall comply with the provisions of any lease if this Morgage s ona leaseholds 1 this Mortgage v ona unit in a
condominium or a planned unit development, Borrower shall perform all ol Borrower’s obligations under the: declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. 11w condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and: agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security, If Borrower fails to-perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action- as is necessary to-protect Lender's interest, including, but not limited to, disbursement of
rcasonable attorney's fees and entry upon the Property to- make-repairs. If- Lender required mortgage insurance as a
condition of making the loan:secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement: for such insurance terminates in- accordance with-Borrower's and




Lender's written agreement ar applicable Tiw, Borsower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereol,

Any amonnts disbursed® by Lender pursuant 1o this paragiaph 7. with iterest thereon, shall become  additional)
indebtedness of Borrower secored by this Morgage. Unless Borower and: Lender agree o other terms of payment, such
amounts shall'be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable frometime tostime on outstanding principal under the Note unless payment of
interest at suchirate would-be-contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereiinder,

8, Inspection. Lender may make or cause tobe made reasonable entries upon and inspections of the Property. provided!
that Lender shall give Borrower notice prior to any such inspection specifying reasonahle cause therefor refated to Lender's
interest in-the Property,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned:
and shall be paid:to Lender.

In: the event: ofsa total taking of the Property, the proceeds shall be applicdeto the sums secured by this Mortgage.
with the excess, if any,. paid to Borrower. Inithe event of aspartial taking of-the- Property, -unless Borrower and Lender.
otherwise agree: in: writing, there shallibe applied to’ithe sums secured ‘by ‘this Mortgage such proportion: of the proceeds
as is cqual to that proportion: which the amount-of the 'sums. sccured by this:Mortgage immediately. prior to stherdate of.
taking}beal_s'_tg‘l,hw_el‘fair‘mgrket value of the Pioperty immediately prior to the:date of taking;-withithe balance of the procéeds
paid to Borrower. _

Ifithe Propertyis abandoned by Borrower, or if, #ftar. notice'by Lender to:Borrower that the' condemnor offers to make:
anraward or settle'a claifi*for damages; Borrower fuils to respond. to: Lender within' 30:days after the .date such"notice’is:
:mailed; Lender is authorized, to collect .and! apply- the procceds, -at L.éider's option; either to restoration-or repair-of "the
Property or to:thé sums:sécured by this: Mortgage. )

'Unless Lender and Borrower otherwise' agree in writing, any such application; of proceeds ‘to principalishall -not extend
or postpone the duci date of thé monthly.installments referred!toi in! paragraphs 1 and 2 hereof or.change the -amountiof
such’ installments,

10. ;Borrower Not Reléased. Exténsion:of thetime for payment orsmodification. of amortization: of the sums secured
by this'Mortgage granted by Lender to any successor in_interest of Borrower shallinot operate to release,«in ‘any manner,
the :liability of :the! ori; . requiréd to :Ccommence

¥t <]
proceedings against-su H 1o m Savi ‘ci t mortization of<the: sums
securced 'by this Mortg: of any m %ﬂtn Sor. o *s successors: in; interest.
11. Forbearance NOt y nyfor. ¢ by Lender in excrcisi or remedy hereunder, or
otherwise afforded :by- le” law ofkbe G cﬁ T 1)& ' 5 ' such right.or remedy.
)

The procurement ofrin v ﬁcipaymcnt taxes or other:liensior charges y'l;cn. § be a waiver of 'Lender's
right to accelerate the i bggnEdhtedngseriee t’iﬁﬁy ,

12. Remedies Cumdlative. All remedies p 0\'ld051in‘l is oé;':g gceﬂg%lsn vt '10ngh. ulative to any other-right or
remedy under this Mor(page or affordetl&y eq@ﬂlm y it prlcurrently, spendently or. successively.

13. Successors and Assigns Bound;: Joint and Several Liability; Captions. The covenants. anddagreements” herein

contained shall'bind, and the rights hercunder shall inure to. the respective successors and assigns ofgLender and Borrower.
subject to the provisions of<par 17-he venan agreeme rrower shall be jointsand several.
The: captions; and headings of 1he” pusagraphsiel (RiSSMort2ogeiane (or convcienee nly are not to~be-~tsed! to
interpret or.define the provisions hereof.
_ 14; Notice. Except/for.any noticelrequired urider applicable law 0 be givc inzanother manmer,-(a) any notice to
Borrower provided: for. in this Mortgage shall be given by muiling suc 10tice by.ceriified mail: addressed! to*Borrower at
the Property. Address |or atisuch other address:as Borrower niay designate by noticexto Iender [as providéd: herein,. and
(b) any notice to Lender shall begiven by certified mail, returnireceipt requestcd, 1o Lender's address stated hercein: or. to
such other address: as| Lender ma gnate by notice"to Bor: séprovided herein. Any notice provided. for in#this
Mortgage shall be deemed to have'been' given to Borrower or l.efider when given' in the manner designated ‘herein.

15. Uniform Morigage; Governing Laws Severabilisgytidhiy, form of mortgage combines uniform.covenants for national
use and non-uniform covernants with limited variatiogsthy fudisdican to constitute aluniform sccurity instrument covering
real property. This Morigage shall be governedshyghtalawssfaizgurisdictionsin which, the Property is located, In the

cvent that any provisic clause of this Mortgageatithe-Note edaflicts with applicable 1 conflict shall:not affect
other_provisions of tk g or the Note which cansbe giveadaffect without the co g provision, and to this.
cnd the provisions of nge and the Note Arekdcctaredtaltiesverable.

16. -‘Borrower’s ( wer shall be furgishetiscenfoimed copy-of the NG 1is ‘Mortgage at the time:
of execution or after r °C

17. Transfer of wnption. If all o¥Emyriiet of the Property rein is sold:or transferred
by Borrower without ' I ambrance subordinate to
this Mortgage, (b) the creation of a purchise money security fnteresteior NOUsChod. applances, (c) aztransfer by-devise,

descent or by operation of law upon the death:of a joint tenant or (d) the grant of any leaschold interest of three ycars or less
not containing an option to purchase. Lender may, at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waivedisuch option to accelerate if, prior to the sale-or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender andithat the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided' in this paragraph 17, and if Borrower's successor-in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such optionto-accelerate, Lender shall- mail Borrower notice of acceleration in accordance with
paragraph 14'hercof. Such notice shall provide a period of not less than 30 days from the date the notice is- mailed within
which Barrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invohe any remedies permitted by paragraph 18 hereof.

Non-Unirora Covinants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice fo Borrower as provided in paragraph 14 hereof specitying: (1) the hreach: (2) the action
required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in. the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding, Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all'sums which- would be then due under
this Mortgage, the Note and notes seeuring Future Advances, if any, had no acceleration. oceurred; () Borrower cures all
breaches-of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonible
expenses incuried by Lender in enforcing the covenants and agreements of Borrower contained insthis Morigage and ins
enforcing Lender's remedies as provided in patagraph I8 hereof, including, but not limited to, reasonable attorney’s fees; and!
(d) Borrower takes such action as Lender may reasonably require (o assure that the lien of this Mortgage, Tender's interest:
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired! Upon such
payment andicure by :Borrower, this Mortgipe and: the obligations securedihereby shall remain in full foree and effect as if
no acceleration had occurred.

20. Assigninent ofzRents; Appointment of Recelver, As additional seeurity hercunder, Borrower herehy assigns-to
Lender the rents of the Property, provided that Borrawer shall, prior to acceleration under paragriaph 18 hereof or
abandonment of the Property, have the night to collect and retain sich tents as they become due and pavable.

Upon acceleration under paragraph 1S hereor or abandonment of the Property, Lender shall be entitled, to the extent
pravided by applicable law, to have a receiver appointed- by Gecourt to o enter upon, take possession of and manage the
Property andito colleet the rents of the Property metuding those past due. Al rents collected by the receiver shall he applied!
first to payment of the costs of managenent of the Properts and colleetion of rents, including, but not limited: 1o, receiver's
fees, premitms on receiver's bonds ands reasonable attorney ™ tees, and then-to the sums secured by this Mortgage. The
receiver. shullibe liable to account only for those rents actually. received:

21. Future Advances, Upon request of Borrower, Lender, at Lender's optiont prior. to release of<this Mortgage,, may.
make Future Advances to'Borrower. Such Future’ Advances, with: iiiteesti thercon; shall be secured by this ‘Mortgage when
evidenced by ﬁ‘roh’lissor)f notes stating! that said notes are’ securedt hereby, At no time shallithe principal amount of<the
indebtedness secured by this‘Mortgage-not'incliding sims advanced in accordance ‘herewith to protect the ‘sccurity of this:
Mortgageyexceed the original amount: of the Noteplus USS......00NE. . ... .vvvvrnnn.,

22. Release. Upon;payment of all sufiis sccured by this Mortgage, Lender shall release: this Mortgage without charge:
to Borrower.

23. Waiver.of Valiation aiid Appraiséient.. Borrower hereby waives all right of valuation andi appraisement,

IN-WiTNESs WHEREOF, ‘Borrower has-exccuted this Mortgage.

- r
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Onithis. ... 27th coeledayof ool March EHELM. 10‘~9,2..., before me, the undérsigned;. a:
Notary Public.in"and for saidiCounty, personally appeared., n 0 e

., and acknowledged the cxecution) of

cerveeeens .. (Scal)

~—Borrower

T (219 %

R e
—Borrower.

STATE OF INDIANA,, . ...

I R A I AT AT A I

foregoing;instrument,.

D I I N S R AT B AR Y e s

WiITNESS my hand and officials

My Commission.expire 1/ 167 4>< : A Y.
o ".J' g *-Mu-.-.‘.l}b. ...L.......' :)............. .
RN : Karen; J. Starastu, Notary Public dent’ of ‘Lake County

fog o 0 T o ahicik . Vice- i :
THI intrifipn s Steya\ UEaRcik,. Vice-President

Weas prepared by:. L.
: i
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