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| MORTGAGE
=~ THISMORTGAGE: L ISIREYETVGR Coan oy p s R ETE v e e enes
1992 . e morssagor s SAMES. RS UBENCHSAW M L 0 SPERCE, “HUSRAND, ARG WIFE :
B (':'JB()r"f()wer"). This Security Instrument is given tolam‘m()F ...................
HIGIAND e e eae e, e high dgpogan Ristirig
T SANYE OF TRDTARK e g eigh Y\l bio

%InId r th Iawsi)ts'46322 .................................... , and whose address is: & .o, v eeseserenreens T eesees
"""" ""',"";'j"'""""_"',"'"“"""Tmmy.'Emﬁiﬁii}‘ﬁxﬁj:Am:No/loo************‘1‘“‘*“1*’"')'
Qg‘r‘gysr*()‘\xgs*I*ngW*pnncnpal sum'of IR *38,000:00 e S EEITEITEIREPIRPRTOY
R « Dollars (U.S. 870550000 e ). This debr is evidencediby Borrower's note
-dated the same date as i : I 3 { with the full debt, if not
paidearlier, due'andip . ’ LéU/ ; emls ‘his Security Instrumetit
secures to Lender:i(a) nt of 4he “cl?ew enccgegylt ¢ Note, with ’ :newals, extensions and

modifications; (b) the f qumfrggf dﬁ' : otect the security of this
‘Security Instrument; a i pratormahet of BorrdWer's Tovehants and agreements o Security Instrument and
sthe Note. For this. pur B migdﬂ&eﬁmmmh@ijfmpﬂynof following described|property

Nocated:in ... 7 FNY,, S R U S County, Indiana:.

............

LOT* 16/ IN HOMESTFAD«GARDENS MASTER*ADDITION, BIOCK 22FTO'THE TOWN OF HIGHLAND,-AS
PER PLAT ‘THERBCE', ‘RECORDED TN PLAT BOCK 37 PAGE 9, IN THE (FFICE OF THE*RECORDER OF
LAKE: COUNTY;,- INDTANA, :
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which has the address of 7920, GLENWOOD AVE HIGHLAND ,
[Street) [City)
Indiana .. 46322 ("Property Address™);
[Zip Code) :

TOGETHER WITH all the improvements now or hereafter erected un the property, and all casements, rights,
dppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER: COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the right o
mortgage, grant and' convey the Property and that the Property is unencumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all'claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenmants for national use and non-uniform covenants with ¢
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ,Q—O
INDIANA —singte: Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 ‘f)

BANKERS SYSTEMS. INC, ST CLOUD, MN 58302 FORM MD-1 IN- 3289
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UNIEORMICOVENANTS. Bofrawer andllféndércovenant apd ugrecastiollows:

I"Pnyn)c& of l’rmcum and’ lmcrcst’;l’rcpnymcm andifite Lhnrges. Borrower: shu[l prompely pay. when due ihe
principdl oﬁund interest omithe dmwdcnccd by{(hc Noteunll any, prepayment and late clin rhes dieundertheNofe:

2, Finds for T axes nmﬂlnsuranca'Subjcmu) agphublc lnw,orito mwritteinwaiveribylentler, lltirm}vcmlmlljpuy )
{lendersontthe dhy;monthly paym mscurclduc'undcr;thc-N(ft‘c AditilEe Note:isipaitl: insfull, arsugme (' lunds")«.q 1al.(o
onestwelfth ofit(n) ycurlylmxcsmn issessments Richi iy deedin pribruy oventhis bcwrltyqlnstrumcm (b) yclrly.le.nsclmld
payments or,;,round Tents (‘)""fhcﬂ’ropcny. lfl.my. {(¢) ycurly,hua.nrd inguranc Jprcmlums' and (d) yeatly mortga;,clmsuramc
Aprcmnums-nf uny, STheselitems are c.njj_;d WeSCrow itemsy l.cndcmmny estimatelilie Fands ie on'the bagls offcurrentdata and
irensomblehstmyucs offfuturclcscmw.ncms.

T hdl'unds sha“lbc held'innt nyifstitition"tie dcpnsusmr RECOUILS oftwhiéh arciinsuredior gug ranteediby-a fetleralfor
state a;,cmy (ifclidin@lend@nif Lendenis such an institution). lender hh.!l"&lppl)’lhc Funds to pay the cscrowmcms lender
ymiy, nbticharge for-hqldlnyund'upplyu g thell: unds; unulyum, 3 thie accotint orverifyjngthe escrow items; unless l.cndcrgp.uys‘
iBorrowcr.lmcrcsmn thelFunds: undkn‘i';plu.lblc W permits Lenderto make such a charge. Borrower and end®r mayagree in
writing thatjintefest shall Be paid onfthe F unds.lUnless an agreement is made or applicablt Jaw requires interest o Beapaid,
{Lend@r shall.nde be: rcqmrcdhulp.ly,Burruwcr anyidntefest or earnings on the Hunds, Eender shall give to Borrowdr, witlivut
clu;,c‘ amunnu.\l’nm)umm;, yofithe Bunds shawing eredits anddebits to the Funds and the purpose for which each debitito the
Fund$.wasymade, The:Fands are Rlcd;,cd as addirionn) security. for the sums secured by this Security Instrument.

1f thie smount ofitheifunds héld by, Bender, wogethier withithe future monthly pay ments of Funds:payable priortoithe
due datesiofrthie escrowsitems, shall excéedithe amouneee quired o pry theweserow items whenadue, the excessishallibe, at
lBorrowcr.smpmm citherapromptly. rcpald twiBorrower-or creditedstoBorrower on mumhl) payments-df Funds.if the
amountloffthe Fundslheld bylwer lslnonsufﬁcnenvtofpny'the escroﬂntcw.whcn diiefBoffower shall’ paystoilienderany,
(amountinecessary,to mnke;up the deflucncy in‘one or{more}pnygemsms requlred ByjLender.

Upon paymentiiny fuil offﬁll sums'secured by thns Securuyﬂnstrumcnt l'érdet shll prom tlylrcfundrto Bofrowet,any
Elindsiheld by.l.ender. If. under]pnrn&rnphyw theil’ropertydﬂsold or, ncquxredfby,l.cnde ,‘Ler_g.icr shall npply, fiollater-than, |
1mmedv|?t'e'ly prlomo 3 the'saleof theiP;opcrty Qrits acquisition by,Lendcr: any,Funds leld by, fendet.atilie time of{apphcntlom
asja ’c'?'éﬂnqngnmsmhe sumsrsecured by, thns Sccurni?}lnstrument.

3‘1Appl|canon .of Paymems,pUnless-appllcublc lnw{ﬁrﬁvidcswtherwsa.unrljlpaymcnmrccewc‘li!by l.cndcraug;_'!g
paragraphsil and!2’shall be. app.l_lgd\flrsﬂ late chargcsxduc ainderiche Nutc,xsécond m)prcmymcnnchar;,es due upder ther
NO(C {thll‘d ‘to, amoux\rch\nnnkln nndne; ic"A'o\r-nm-qnh.")‘ fourtivstotinteresezdue: andllasr o nrlnmn'llfduc*

.- 4 dCharges [ [ ions, artributable- totthe
Propertywh which maya mm d'reqts, ifrany: BofTower
§_|¥1_|l Pi‘!‘méé obligat uiner PFOY ide nﬁgl} .uu\ \ ‘rower shul:)ra)%‘ t:;cm:;m
umcd:rcctly,tuthc pe TS 40 imolinits t be paid under.
thisjparagraph. IfBor ﬁ tsm s‘I\Arwal, nderreceipts evidencing

J

t

thctpayments,

Burrowcr shiallypis TIM&) Qﬂﬁ}lmmﬁ)m;hﬁrmwmmuﬂf sument unlesstBofroWwer: i(a)
a;,rcesm B writifgito they mcmoﬂ ‘(1“% R ﬁ\é ,y.cept.xblc fender .‘(b)xumtcstsm 'good
faith*thellicn'by, or.delcnds .}p.unst €n ()rtcmcnﬁ()f! the hiei inylegal proceedi [,s.whnchnmthc ider’s opinion’operate tor

ipreven uthc enforcem wffthcrwmur forfeitiire of anyjpart ()fathcll’r()pcrty’ or.(chisecures fr thetholderiofithe lien.am

© agreement: s'msfacu)r) Lender subordinating o fthisiS Alastruimcn. 1 fender determines that any p.nrmffhc
r’ropcrty.xswub]ca tofa’lienkwhiclims yattaingpriorigpover thisSecuricy Instruinent! wder may give Borrower amatice
ldcnufym;, thellien, Borrower, xllr.msfy thellien or takeonciormore ofithe actionsse: forth dbove within-10days ofithe
giying ofnotice.

's.<Hazardilisy rafices Borrm. ‘hall] kee hellmp remments owaex istngrordhereafcrierectedlonitlie BIopeny
finsured agam%sfby e‘ﬂhazardsﬁnc led" wul thexterr extended/cover: '}'andjzmy oth Jazards for: whxclﬂLcnder
Imlres*msurance. Thissinsuc 1ce,s! be‘mal unedlm\ lamoungssand {fors therperlods adbLénder requlrcs. The:
imsurancencarrlegpgg; ng thg..w‘ aﬂCClShﬂlm chosen)by [ .¢er:sub1c_>_ tml Wender's a7 roval-which? shall}not}’be’
swunreasonably’ withhelc

'A'llimsurance 1ce polic é's: d}renewals ‘shallbe acccpmbln tOflesider and shilliinclade a stand Imortbaggclause. endér-

1shdll have the right to ha }pohcxes and 'e.’.".‘;‘.“,‘{?_!fﬁ 'L toder rmxreszormwcr shall prom ptlygive to?Lcndg alllFeceipts
agfrﬁnﬂﬁ?‘é‘mlums andireriewal notices, In the gvent o..loss, Borruwnrlshall give promptinotice theiinsutatice carrierand
Len‘der‘ll.endcrzmaym MHllossiif, nos not made:promprly, b)lliurmwer.

fUnless Lender, \‘~. g oth*é?\'ﬁlse airéelin writingfinsurance. prucccds d to,réstoration orirepair.

TnT— » T . -

of’theIPropcny -dama, e 'u|ongorfrepnlrassxcmnomuallylfcasnblc andiler ity: lsmonlcsscncd Ifithe
rcstoranonpgﬂrcp'mﬂ icallytfeasible o.r,Lcnder.smcLumy wonldibe: |6 urance procccdsvslmll Be
applledftonhc 'SUMS*S PCurieys lnstrumem gatiiettier or notit!icn ess: pnldito Borrower. If
BoFrowWer abnndonsitl 5 o ‘herinsuradice cartierthas

offered to)settle a'claim; then Lender, may,collectithe insurancejproceedsaliender may.use the prucccdsxto fepuir ot restore thc
Property Qrito pay:sums securm(hlerecunty Instrument; whether or notchen duesThe 30- -ddy. fetiod: will beginwhen the'
noticelis given:.

Unless‘fLender and]BorroWer otherwisetagree in! ‘writing, any-applicatioi; wf proccedsito principal shallinot extend'or
postponea’{he duedite: "6ffthe’ momhlwpayments rcferrsecj toin paragr.lphs | and#2 or.changeithe .xmuunnofnhc paymems. I
under[paragraph;l‘) the: Property:is, acqunrcdry‘Lendcr.,Borrowcr smihn torany: msur.mcclpuhcu.s and{;proueds restlting
frdm damage’to theiPropertylprloqto‘the'ncquxsmon shallipassito'Lender to'the’extent ofjthe sumsisecured by thisiSectirity,
Hnstrument: 1mmed&ely’pnor. 1o the'acqmsmon.

-6: Preservatiop” .md‘Mdlmenancc of:Propefty; Beaseholds. :Borrower shall not destroy, damage or substantially
change the Property, allow the ~l’rupcr1y wrdeteriorate or- conrmit waste. If this Security Instrument is on a-leaschold;
Borrower shall complyawithithie provisions of the lease, andif Borrower acquires fee titde to the Property, the leasehold and:
fee title shall not merge unless Lender agrees.tothe-merger in writing.

7. Protection ofil:ender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly, affect Lender's.
rights in the Property, (suchus a.proceedingin bankruptcy, probate, for condemnation or to enforce laws or rq,ul.muns) then
lender may, dband: pay. for-whatever is:necessary:to protect the value of the: l’mpcny and Lender's ripghts.in lhc.l’mpcny
lfender's actions may: linclude pnymy.my sumsisecured By, a lienw Rich has priority over thlsbuurlty lnsxrumcnt, .1ppc.mn;, in

scourt, paying reasonable am)rncys fccs-:md enteringjon-the Property to-make repairs Althoughilender. may:take-action
-under(thlsfpara;,raphﬁ‘ l'ender. docsmot have towdo so.

Any amounts disbursed by: Lcndcr.undcmhxs paragraph 7'shill:become: additional debt of Borrower secured by:this

‘Security,Instrument..Unless Borrower.nqg Lendcr agree to other terms offpayment; these amounts: shall bear:interestifrom
:the date of disbursement aithe Note rate and shall be,payable, Withiinterest, upon notice fromiLender.to Borrower requesting
jpayment.




If :Lender required mortgage insurance as a condition of making the loan sccured- by this: Security In-
strument, Borrower shall pay the premiums required tomaintain the insurance in effecountil such time as o requirement for
the insurance terminates in accordance with Borrower's and Leader's written agreement or applicable law,

8. Inspection-lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for-the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnationor other taking of any partof the Property, or for conveyance in licu of condemnation, are hereby assigned and
shallibe paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due; with any excess paid w Borrower, In the event of a partial taking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount

of theiproceeds multipliediby. the following fraction: (a)ithe total amount of the sums secured'immediately before taking,
divided by (b).thefair market value of,the Property immediately before the taking. Any balance shall'be paid'to Borrower.,
If the Propertyis abandoned by Borrower, or if, aftcr notice by, Lender to Borrower that the condemnor offers to make
an award or settle a claimifor damages, Borrower fails:to respond toLender withini30 days-after the date the notice is given,
Lender is authorized'to collect and apply the proceeds, at its option, either to festofation or fepair of the Property or o the
suifis secured by thisiSecurity:Instrument, whether or. not. then due.
“Unless Lenidér andiBorrower otherwise agree in writing, any application of proceeds to principal shalllnot extend or-
postpone the'due date'of thie fiofithly payinients:referred to in paragraphs 1 and'2 or.change the amount of such payments:
10.¢Borrower Not Released; Forbearance By, Lender Not a Waiver, Fxtension of the! timé*for payment or

re . . I - I
modification of amortiz ysuccessor in interest of

Borrower shall not ope ol HQ e lé‘ ROMCRORE O T in'interest, Lender shall
not be required to comn irgs agddimse #ﬂm im:xﬁeh. 3 ¥ payment or otherwise
modify amoftization of elirgd mTu jty, | E S ngden y thewriginal Bofrower
or Borrower's successoi 7 N 2 nc(E)lEBLI I’Mﬂilh K¢ all not’be’d waiverof or

preclude the.exercise of L,

if r remedy. o _ o R
I1;8uccessorsand A Ifm&ﬂwummtﬂmhmnmpimr&ﬁ wnis and agreements of this
Security'Instrument shal/bind and bepefi lIg CeSEOL ioms af Tens ?:Bdﬁ’d@e, ihject ¢o the provisions of
paragraph’17.:Borrowe’ coveﬁuﬁts%g‘ %gts(?}g ﬁﬁngr%égﬁqé ny Borrower who'corsigns thisiSecutity.

Instrument but dvesinor executethe Note: (a) is co-signing this Security Instrument only to mortgage, grantand convey that
Borrower’s interest in the Properey under the s of thigSeeurity Inserument; (b) is not personallyobligatedito pay the:
sums secured by. this Security Instrument; and(e)agreesehac Lenderand any othzcBorrower may o grec to extend, modify,
forbéar of.make any: accommodadons with regard o the terms of this Security Instrument or the Note without -that
Borrower's consent.

12, Loan Charges. If the loug tred by this Security nstrumcent is st bjegimiog law which. sets maximume loan
charges, and that law is finally interpreted so chat the interest or ather lo:n gharges collected or to be collected in connection
with theloan exceed the permiscedimics, then: () @oy such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitced limig, Jany sums ol ready collec uBorrower which exceeded permitced limits will be
refunded to Borrower, LLender may chivbse to make eliis refund by rediiCing the pringipal owed unde r che Note or by makinga
direct payment to Borrower I a refund reduces principatd@héitduetion will be treated as a partial prepayment without any
prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, Hlatatiment or éiiration of applicable 1w s 11as the effect of rendering

any provision of the No kis Seeurity Instrume arutien forceabl eacterding to its terms, Lepd its option, may require
immediate payment in Hl sums secured byehis S eedriey I nstrtrment and may iny« emedies permitted: by
paragraph 19:1f Lender Kis option; Lend CESROIIFTRETRE Stefy specified in thes sraph of paragraph 17,

14. Notices. An srower providedarsiastiisgSecrity [nstrument by delivering it or by
mailing it by first class n wble Taw requireSisebRaiother method. Th irected to the Property
Address or any other ad. e nates ] Tender, A A riven by first class mail
to Lender’s address stated herels iy otheraddressbenderdesignates by ndtice wo Borrower. Any notice provided for in

this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Seccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can.
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed'copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If allior any part of the Property or any
interestinicis sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails 1o pay these sums prior w the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditons, Borrower shall have the right w have
enforcement of this Security Instrument discontinued acany time prior to the carlier of: (1) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no aceeleration occurred: (b)
cures any defaultof any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure thae the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and:Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior w acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (buit not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall specify: (a) the defaule; (b) the action required to cure the
default; (¢) a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d)that failure to cure the default on or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument; foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the defaultis not cured on or
hefore the date specified in the notice, Lender atits option may require immediate paymentin full of all'sums secured by
this. Security Instrument without further demand and:may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitded to collect alliexpenses incurred in pursuing the remedies providedtin this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of tide evidence,

20, Lender in“Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and o collect the
rents of the Property including those pastdue. Any rents collected by Lender or the receiver shall be applicd st o payment
of the costs of managementof the l’mpul\ and eollcetion of tents, including, but not limited to, receiver’s fees, premiums on.
receiver’s bonds and reasonable attorneys” fees, and dhien to the sums secured by this Security Instrument.

21.:Release. Upon payment of all sums secured by this'Security ‘Instriiment, ‘Lender shall release this ‘Security-

| Instrument without charge to:Borrower,

1 22. Waiveér of Valuation-andfAppraisement.:Borrower-waives all right of valuation:and'appraisement,

| 23, Ridefs to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
1 this Security Instrument, the covenants and'agreements of each such rider shallibe'incorporated into and shall amend and

supplement the covenants and agreements -of this Secufity Instrument asif the rider(s) were a part of<this: Security
Instrument. [ Check appllublc box(es)]

O Adjustable Rate Rider O Condominium Rider [J 2-4 Family Rider

[ Graduated! O N

B Otherts)i Document is

BYSIGNING BE W Sl CECPRS ALFECS ‘Ttll\t'

andlin any-rider(s) exc Bor oy rékor

his Security Instrument

At~ (Seal)

—B
the Lake Co e
Q‘O‘-~ A Ct oo (Seal)
4 —Borrowar

{Space Below Thus Lir or Ackno: fgment) - - ¢ s

STATEOFINDMNA‘,I.‘? B S P PP 00 1111147

Dy o f AARRRETAR H RS M e
Notar OI’E:xlgllzlsinzl d‘f ﬁxd Co:nty pcrsonallfuppe.xrcd:’i.... K’SPL“BI%"E"[
HUSHAND *AND’ WIF]

500000000006 s AndAeknowledged: the execution o

SeseerserEtrer et cebtasesias e

WITNESS my h nd' official seal.

My Commission expir: 8y, 1994 :
ANV T Mr Y
Resident of .. e RAKE L e .
This instrument was prepared by: GREGORY BRACCO, ASSISTANT( Zr:fw(e;? PRESIDENT e
n
|




