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MODIFICATION AGREEMENT

THIS AGREEMENT fiade and! entered into, this _1st day of _April , 1992,
by and! between INB NATIONAL BANK, NORTHWEST, a national: banking association
with its principal officé at 437 South iStreet, Lafayette, Indiana, herein:
cdalled! "Lender", and' _David R. EchterfinQLandLJanlce E. Echterling , herein
called’"Borrower"°

WITNESSETH THAT:

WHEREAS*Lender is the holder of a certain Note dated -April 16, 1991
in the amount Oof $.40:,000.00 , executed by _David R. EShtéerling.and Janice E.
Echterllnq whlch Note is secured by a Mortgage dated _.-April_.16,1991,
recorded April..23,..1991 , as Instrument No. 91019341 , in the .Official )
Records of _Lake County, Indlana, .and' o ‘

WHEREAS™ Borrower represents that the property covered by 'said Mortgage !
is now. owned by Borrower: and :

ort WHEREAS thé 2 £y - of said Note: and
Mortgage; ;!) <

‘NOW THEREFO onsd efgﬁgr%}etQtM of °§ _ paid! by Borrower
to Lender, receivt < Y PPN P FOTAT!

1. The part ’ﬁq@mggﬁme'ﬁlaﬁgh ﬁi‘B de 1'% balance as of the:

date he.' { of sai ote.1s ;88
2. AeE T asmevecorder!
2. The parties hereby modify the terms of :said Note and said. Mortgage,

t follows:i
The interest rate shall be reduced: to .7.25% | effective April 1,
.1992....

The monthly prine pal and interest payment amount shall be adjusted’

to $.366.56 .k jinhning May 1, 1992

The next interest rate change gate shall be April 1, 1995 and the

payment s 111 change _Mawpal, 1698 . '
Borrower hereby 5. to pay the indebtedness evid by said Note and
secured by sald ge ‘and toONEcmpdy with ang m each and every
covenant condlt oX 1atlon_cunt11nedftr € modlfled or in any
1nstrument at an 8 u leptedness, or any

part thereof.

IT IS understood and agreed that all terms: and conditions of the
aforementloned'promlssory Note and Mortgage, including prior modifications
thereof if any, shall remain in full force and effect w1thout change except
as heretofore otherwise specifically provided.

IN WITNESS WHEREOF Lender and Borrower have executed this: agreement at
Lafayette, Indiana, as of thexday first above written. =" n
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" STATE OF INDIANA )

o ) ) ss
GOUNTY OF +AKE )
on th15c%44% day of _ INoutin ' 1995 , before me, the undersigned,.
a :Notary Public in and for sald’ County personally appeared David R.
‘ : J e E. - . shown to be the: person(s) whose name(s)
subscribed! to the W1th1n 1nstrument and acdknowledged that _they executed!

the same as their free act and déed..
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My Commission Expires:

A -.gl-,%

Notary Public

STATE OF INDIANA )

COUNTY OF CLINTON! .
Document 1s

BEFORE ME,. N@él‘ QFW@%A%! a - said: county and

State, on. the _: ‘ 'sonally appeared:
A. Rebecca Doty ﬁ@mﬁtﬁsjhe agf al Bank, Northwest,

personally known foe t and‘ k wledged the execution,of
the: foregoing: in .rumentﬂ}%qb%‘k%% Bﬁgar(fgg of said National Banking;

Association.

Witness my hand andjnotarial [seal tids 30th: day, of _ larchy . .o,
1992 . e . arch

st O tloean ) :
‘1 A. Houin, Resicent of Notary Public
~ Clinton County

My Commission Expires:

Ty 15, (695, ;;; 3

This instrument pared by ;NB Nqnlonal Bank, X st
BY% doRn E.. Mc )
""""" o President




