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MORTGAGE

THIS MORTGAGE! (* Security ‘Instrument” ) Is glven 6n-March25th: e 1992 . The mortgagor is’
DANIEL M. GRESHAM'and SHERI GRESHAM HUSBAND ANDIWIFE.

...+ ("Borrower"). This:Security. Instrument Is .glven to' Suburban M‘bﬁﬁaﬁé!.éo.; nc.

. — . which Is organized!and existing:undér. thé'laws

of the State of Indiana: 56 West Lincoln :Hwy, Suité:
F. Merrlllvllle. IN: - 4641(

sum of Flftv Nine Thousz I7] ed Fiftv and 00 100

Dollars. (U s. $ 5-:9-:»-12 50.00 ) NM!‘FF)I@I ADL! {ate as this Security Instrument

{"Note*), which: provides for v , h-ts. ﬂ\ the (ull debt jl:notf;ﬂg eajiéer c:i)e aagtiyagf 1N I 1 2022 '
ime r nced by th

This"Security: Instrument secures-{ ender i men of the debt aNote, Wiih Interest, -andvall renewals. “extensions
0 er sums, wﬂ\tlyeresF ac?anceg under paragraph-7 to: protect thé $eciity &f this
Security Instrument; and: (c) the perdformance of Bomower'si covenants and agreements: under this Security |risirufent and the:Note. For this

De 2r -owes :Lender thes principal

and! modifications' of. the Note; (b)ithe paymen of all

purpose, Borrower does; hereby mortgage, grant and ceivey toskender the foliowing describedsproperty located in LAKE ... ..
County,. Indiana:

Lot 22 in Block 2tin Homestead Gardens Master Addition, In the Town oifHighland, as per-plat. thereof,
recorded in Plat’ Book pagew79 in the Offica of the Recorder of Lake County, Indiana:

pAb)
e
which has the address of:3036 MAPLE DRIVE .. . .. .. . e JHIGHLAND .. .. ... .. ... |
‘ [Street] [City)
‘Indlana 46322 . . — . - ... ("Property Address");
(2Zip Code]

TOGETHER:WITH all the improvements now or. hereafter erected on the property, and all easements, appurlenances, and fixtures now or
hereafter a: part of the: property, All: replacements and additions shall also be  covered by this~Security Instrument. All of the foregoing Is
referred to in this Security Instrument as:the "Property.”

'BORROWERF COVENANTS ,that Borrower Is lawfully seised of the estate hereby conveyed and has: the right:to mortgage, grant and
convey the Property and that the: Property is unencumbered, except. for encumbrances of'record. Borrower warrants and will defend generally
the title to the Property against all claims:and!demands, subject'to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use:and non-uniform covenants with limitedtvariations by
jurisdiction to constitute a uniform security instrument covering real property.
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. UNIFORM COVENANTS, ‘Borrower and Lender covenant and agree-as: follows;

. Y. Payment of Principal and! Interest; Prepayment and 'Late Charges. Borrower-shalipromptly pay. when due the:
principal:of and Interest on the debt evidencediby the Note and’any:prepayment.and late charges due under the Note.

2. Funds: for Taxes and Insurance.- Subject to: applicable law or o a'wrilten walver by :Lender, {Borrower shall pay -to Lender-
on the day: monlhly payments ‘are' duei under ‘thei Note, until the Note Is pald:in full,"a"sum. (*Funds") for: (a)] yearly taxes and -assessments:
which may :attain prlority “over-this Security: Instrument as -aillen.on: the: Property; (b) yearly.leaseholdipayments or groundfrenls on.the
Property, If any: (c) yearly hazard or. properly. Insurance ;premlums; (d) -yeary flood lnsurance premiums, If any: ‘(e)kyearly“morgage
Insurance premiums, lf:any; and (f)iany sums: payable by Borrower to| Lender,in; accordance with“the provislons: of' paragraph, 8,<In: lieu -of
the’ payment of, mortgage Insurance. premlums. These items are called "Escrow. ltems.” -Lender may, al: any time, collect and holdiFunds:in

an: amount fiot.to exceed the maximum .amount :a lender for a federally related) morigage’ loan: may ‘require for- Borrower's -escrow- account

under. the federal RealiEstate Settlement Procedures Act of 1974 as affierided from time to:time, 12 U.S.C. B 2601 et seq. (*RESPA*), unless
anothér law that applies to the. Funds sets a lesser. amount: If so, Lender may. al any ime, collect and'hold Funds'in an amount not'to
exceedythedlesser amount, Lender may estimate the amount of<Funds ‘due on the’ basls ofrcurent datatand!reasonable estimates of
expendlturegﬁof future Escrow Items”or otherwise in  accordance with applicable law.

Thei Funds -shall-be *held In: an Institution whose deposits-are:insured by a federal agency, Instrumentality, or entity (Including Lender, f
Lenderils such an Institution)i or In any Federal Home!Loan ‘Bank. Lender shall apply. the ’Funds to pay.the Escrow ltems: Lender may not
charge Borrower for holding: and applylng the: Funds, annually analyzingi the escrow account, ‘or verifying the Escrow Items, unless Lender
payst Borrower interest: on :the Funds and’appllcable«law permits: Lender to make such”archarge. However, Lender may require; Borrower to
pay a one-ime-charge for. an Independent; real estate ‘tax reporting; sefvice: used by Lender ini cornection with this :loan, unless applicable law
provides otherwise. Unless an agreement |s-made:oriapplicable law requires interest to be:paid, Lender shallinot be’ required to pay Borrower
any ‘interest_or. eamings;on the Funds. Borrower and:Lender may-agree In wrilinghowever, that interest shalll be pald on the Funds, Lender
shall give 10 Borrower,-without charge, an -annual’ accounting of the: Funds; showing: credits. and debits to :the: Funds 'and the purpose for
which ‘eacht deblt to the Funds:was made. The Funds are pledged-as. additional security-for all sums secured'by. this Security Instrument!

If' tHe Fundseheld iby /L.ender éxcéed the -amounts permitted{toabe: held! by applicabler law, Lender shall account.to :Borrower for ‘the
excess.Funds In accordance with the requirements of ‘applicable law. If the amount ‘of. the Funds ‘held by Lender at any, time-is not sufficient
to pay the Escrow Itéms when die, Lendér may so notify Borrower Inj writing, and, in such: case Borrower shall! pay to Lender the amount
necessary- to ‘make up the-deficiency. ‘Borrower shall make upi the deficlency in ‘no*more: than~twelve monthly ipayments, at- Lender's "sole
discretion.

Upon :payment In fulli of:all sums-secured by this#Security Instrument, Lender shall: promptly refund to Borrower any Funds held by
Lender.”if, under' paragraph’21, Lender shall acqulre: or sell the Property, :Lender, prior to- the acquisition or«sale: of the: Property, shallapply:
any Funds held by:Lender at the-tirie of acquisition or sale A5 a creditiagalnst the sums secured by this Security Instrument,

3. Appllcatlon of P a ender under paragraphs 1 and/

2 shallibe ‘applied; first,” to & af ‘ ey P dt \ paragraph 2; third, to:interestt
due; founth, to: princlpalldue. t | nﬁmﬁmmt ls

4, Charges; Liens. butable to the: Property.which:
may attain spriority over,| thls [ Nmmoﬁmylﬁlﬁlilq all pay these -obligations In-the:

manner provided in: paragrap if_not pald in that: manner, Borrower shall jpay them on 1. lo the: person owed :payment,
Bomower 'shall; promptly. fumis t Thlso oﬁmnengls;then rnWh >wer makes these: payments directly,,
Borrower shalllprofmptly fufnish 16, 'cider rece%ellu rﬁ paymems

Borrower shall promptly discharge any 13 ﬂ{ri Rﬁmﬁdﬁfm unless Borower: (a) agrees in writing toithe
payment»of the obligation: secured!by.the;lien in a: manner acceptable to! Lender (b) contests in good falth the'lien by, or.defeénds: agalnst:
enforcement of the:lien in, legali proceedings:which :in* the Lender's oplnlon operale to prevent theienforcement of the lien, or (c) secures from
the' holder of the lien an agrecment satjs to Le nlng Y this: Se ) 'ment#f Lender determines that any part:
of the: Property. Is subject to en whichdmay.attaln: pricrity over this Seclirityhinstrument, Lenderimay, give: Borrower ainotice Idenllfylng the
llen. Borrower shall satisfy the lien or take'one or more of the actlons forth above within 10'days ofithe giving of nolice,

5. Hazard or.Property Insucance. Bomower shall keep‘the Improvements ngior hereafler erected on theProperty
insured agalnst loss: by fire, hazards Included:iwithin the term*"extended ‘coverage" and any other hazards, including:floods or,flooding, for
which Lender requires Insuran This Insurance shallbe ‘meintained:in the amounts and the periods that Lender requires. Theiinsurance
carrier providing the Insurance shall be chesen by Bomower subject Lender's approval which shall no{’ be unreasonably-withheld. .|f
Borrower falls to-'maintaln coveragei described-above, Lender may, at Le s‘oplion, oblain coverage™to |protect Lender's rights In the

Property In accordance with: paragraph 7.
All insurance policles and renewals shall'be acceptable to kénder’afid,shall Include aistandard morigage: clause. Lender shall-have the

right'to hold.the policies and renewals. If Lender requires, Bomewer shal Hramptly aive to Lender all receipi=’ of pald:premiums and renewal
notices. Inithe event of loss, Borrower shalligive prompt naliseato the insurance carrer and Lender. der may make: proof! of ‘loss if not
made promptly by Borrower.

Unless ‘Lender and"Borr herwlse agree in writing) ln=urance proceeds: shall be applied i tlon or repair of the Property
damaged; ifithe: restoration S '\omlcally {easible. andtiender's sscurity Is not 56 e restoration or-repalr is not
economically feasible or Lend vould be lessenedi the/lnsuranceé proceeds shall a sums secured: by. this Sectirity
Instrument, whether or_not th y. excess; paid | toBarower S Borrower abandof or does not answer within 30
days a notice from. Lender th al has offered to‘settle a claim, then: Le ne:insurance proceeds Lender
may use the proceeds to ref bte whether or. not then due. The

30- day. perlod will begin when:the notice Is given.

Unless”Lender and! Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone the due
dates of the monthly payments referred to in paragraphs.1 and 2 or change the amount of the payments. If under paragraph 21 the, Property
is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from damage to the: Property prior to the acqulsition
shall pass to Lender to the extent of the sums secured by thls Security Instrument Immediately prior to the acquisition.

6. Occupancy, Preservation; Maintenance: and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borower's principal residence within sixty days after the executlon
of‘this Security Instrument and shall continue to occupy the Property as Borrower's principal residence, for at least one year after the date of
occupancy, unless Lender otherwise agrees In- wriling, which consent shall not be unreasonably withheld, or unless. extenualing circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borower shallibe in default:if any forfeiture: aclion or proceeding, whether civil-or criminal, is: begun that in
Lender's goodfaith judgment could result in forfeiture of the Property or otherwise materially impair the-lien created by this Security
Instrument or Lender's security interest. Borrower. may cure such- a: default and reinstate, as provided: in paragraph 18, by causing the action
or proceeding:to be dismissed with: a ruling that, in Lender's good faith determination, precludes: forfeiture of the Borrower's Interest: in the
Property or-other material impairment of the'lien created by this: Security Instrument or. Lender's security interest. Borrower shall also-be In-
default. it Borrower, during the loan. application process, gave materially false or Inaccurate information or statements: to- Lender. (or failed to:
provide Lender with any material information): in connection with the loan evidenced by the Note, Including, but not limited to, representations.
conceming Borrower's occupancy of the Property as a. principal residence. If this Security- [nstrument Is on a leasehold, Borrower shall:
comply with all' the provisions of the lease. f Borrower acquires: fee title to the Property, the leasehold and the fee title shall not' merge
unless Lender agrees to the merger In writing.

7. Protection of Lender's: Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security, Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws._or regulations), then Lender may do and pay for whatever Is necessary
to- protect the value of the Property and Lender's rights in.the Property. Lender's actions may include paying any sums secured by a lien
which: has prlonty over this Security.Instrument, appearing:in court, paying reasonable attcrneys' fees and entering on-the Property to make
repalrs. Although Lender may take action: under this paragraph 7, Lender does not have to do so.
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“Any amounts -disbursed by Lender:under this paragraph 7.shall become additional debt of Borrower secured by this Security ‘Instrument.
. Unleds Borrower snd: Lender agree’to’ other, terms oprayment.“lhese(am‘ounls.shalllbear interest from' the ‘date of disbursement ‘al the Note
rate and shall be payable, with Interest:upon notice, from ‘Lender. to:Bdrrower requesting payment,

‘8. Mortgage Insurance. |f _Lender-required smortgage Insurance as+a condilion -of :making the loan -securediby this- Security
Instrument, :Borrower.shall ‘pay the premlums: required 1o- malintaln ‘the :mortgage Insurance in effect. !:for any reason, the morgage-insurance
coverage: required! by ‘Lender lapses -or .ceases to be In. -effecl, -Borrower. shall ‘pay the: premiums required! to: obtaln -coverage substantially
equivalent toithe morigage Instirance previously In effect;-at a cost substantially equivalent to thei cost lo Borrower of the: morigage: insurance:
previously_:inr effect, from an alternate’ mortgage Insurer approved! by ‘Lender. If substantially -equlvalent ‘mortgage insurance coverage Is noti
avallable, ‘Borrower.shall pay: to: Lender-each. month a sum -equal to onedwelfth of the yearly mortgage Insurance. premhim being pald by
Borrower, when e Insurance; coverage®lapsed or ceased to be In effect, Lender williaccept, use andiretalnithese payments as a:loss reserve
In lleu of- morigage Insurance. :Lossireserve payments may no longer be required,-ati the option ofi Lefider, if: mortgage Insurance coverage (In’
the amount andifor the ‘periodithat ‘Lender. requires) providediby an insurer approved: by :Lender.agaln ibecomes ‘avallable andils obtalned.
‘Borrower-shall pay" the premiums :required to malntain| mortgage: insirance in_ effect, :or 'to” provide’a: loss_reserve,-untili the requirement for.
mortgage Insurance! ends in accordance with any written: agreement’ between:Borrower and Lender or applicable law:

9. Inspection. Lender or its agent may make reasonable entries upon.andiinspections ‘of the :Property. iLender shall:glve: Borrower
notlce atithe time:of or prior to-an Inspection’ specifying:reasonable cause for.the:inspection,

10. Condemnation. The .proceeds of any .award or claim for damages, direct or consequential, “int connection with: any
-conder:j\nptlon or other taking of any. part of the Propeéity, or for.conveyance In:lieu of condemnation; are hereby assigned and shall'be paid
‘to Lender.

In the eventiof-a total taking: of the; Property, the proceeds shall be applied to-the sums: secured by this Security Instrument, whether-or
rot! thien, due, with any ‘excess' paidito Borrower. In the event of a partialtaking of 'the Property'in which the fair market value of thé Property
immediately before the taking Is equalito or:greater than the amount’oli the sums secured by this Security Instrument immediately:beforeithe:
taking, unless; Borrower and:'Lender otherwlse agree In writing;"the sums secured by this Security Instrument:shall' be reducedfby(lhe‘amounli
of the:proceeds) multiplied: by the'following:fraction: (a) the total amount of the sums secured immediately. before the taking, divided by (b);the:
falr' market value of the iProperty immediately. before the taking. Any-balance shall!be pald'to Borrower, ‘Inithe event of a.partial taking of. the:
Property In which:the falr marketivalue of the Property Immediately ibefore the:taking Is:less:than the amount of the sums secured immediately
before the taking, unless. Borrower and! Lendér otherwise “agree in writing or unless applicable :law' otherwlse provides, the proceeds. shall:be
applied to the"sums”securediby this: Security Instrument whether or. not the sums ‘are then due.

If the Property Is :abandoned by Borrower, or if, after notice by_Lender to Borrower that the condemnor offers to:make:an awardfor settle
a claim 'for damages, iBorrower fails ito respondito Lender. within 30-days: after the date the notice is given, Lender Is_authorized to_collect and
apply the proceeds, at its of i i s Security Instrument, whether
or not then“due;

[ ]
‘Unless ‘Lender and: Borr dgreg R%umtpl&o e ot: extend: or postpone the due
. Borrower Not | INGTOREICTALL
11..Borrower Not | 3d i d : ﬁ var, !x ime for payment: or modification

of amontization of the sums s N hig Security Instrument-grapted by Lender, to any successo; i st of Borrower. shall not operate
to. felease the, llabllity of ‘thelorigir ,’Elilﬂ icz)mwmemdéssrthmpsopfnﬁyhemf s required to”commence proceedings
against any ‘successor in intergét orurefuse to: xte'r\\ﬂtl e forpayment or otherwise moaz ortizatlon oftha sums securediby. this' Security
Instrument’ by’ reasont of any demand: mad ﬁﬁ n@%&m%y roef sl T:)rs; In Intei Any .forbearance by !Lender. in
‘exercising any right:or rémédy shall not bea walver of or preclude:the exercise of-any right or remedy,

12.-Successors ‘and’Assigns Bound; Jolnt and Several'! tability;’ Co-slgnars. The- covenants<and agreements ofi

this Security. Instrument: shall id and benefit the successorszand assignsyel Lender and Bomower, sub to the, provislons of paragraphi
17! Borrower's-covenants and agreements shalll be joint diseverel. (Any Borrower whorco-slgnsTthis Sacurity (Instrument but: does not'
execute the Note: :(a)iis co-slgring thi curity Instrument anly. to morigage, grant and convey that Bomewer's interest'in the Property under-
the.terms of this Security' Instrument; (b} ] t.personally obligated to pay.the sums _by‘thls Security: Instrument; and (c) agrees
that: Lender-and any other | ‘ower_may' agree to extend, modify, forbear or' make an iccommodations with regard to’ the terms of this
Security. Instrument or the Note witheu! that Borrower's consent,

13. Loan Charges. |f the loan -d by this Security Instrun subject to a law: which sels maximum loan” charges, and that
law 13" finally- interpreted so<that the Interest or othér loan charges collected or to be collected In~connection with the loan exceedithe
permitted: Imits, thén: (a)“any. such loan charge shall be: reducedibyithe amount necessary to reduce the charge to the permitted: limit; and
(b) any sums-already collected from Borrower which exceedgd permittati fiplts will be refunded! tor Borrower, Lerdér. may chooseito make
this: refund by, reducing. the principal owed: under the Notgioriby makirid adirect payment 1o Borrower./If a”refund: reduces principal, the
reduction will be treated as-¢ lal prapayment without afiv.prepayment’ chaige:under the Note.

14. Notices. Any no Sorrower provided forilitthis Sectity: !nstrument shallibe 2 rering it or by mailing it by first
class mail unless applicable: 'S of another methedsp-The notice shall:be directed 101 y. Address or any other address
Borrower designates_by noti ' notice to Landei shall-belgliven by firsti ¢! f “s address: stated hereln or, any:
other address: Lender desigr te_Bomower. AnyZnglice\provided for in this: Se 7 shall be:deemed to have been-
given to Borrower or Lender vided In this paradragh

15.. Governing Law; Severabllity. This. Securt g nd the law of the jurisdiction In!

which' the Property Is locate(d. In the:event th;at(ényr provlslc':njvcvar clause of this SeEurity Instrument or the Note conflicts. with applicable law,.
suchzconflict.shall not affectrother provisions of this Securily Instrument~or the. Note,whichzcan be given effect without the*conflicting:
provision.-To this end the provislons of this Security Instrument and the Note-are'declared:to be:severable: !

16. Borrower's Copy. Borrower shall be given one conformed copy of the:Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.. If all or any part of the Property or any interest:in
it Isi soldi or transferred (or it a beneficiall Interest in' Borrower Is sold or transferred! and| Borrower Is not a natural’ person) without Lender's
prior written consent, Lender may, at its: option, requlre- immediate payment In: full'of all sums secured by this Security Instrument. However,
this option shalllnot be exercised: by Lender if exercise Is prohibited: by federal law as of the date of this: Security Instrument.

if Lender exercises: this: option, Lender shall give Borrower. notice of ‘acceleration. The notice shall provide: a period of not less than 30
days from the date the notice Is delivered or mailed within which: Borrower must: pay all sums secured by this Security Instrument.-If Borrower
falls to pay those sumsiprior. to the expiration of this period; Lender may Invoke any remedies permitied by this Security Instrument without
further notice or demand on: Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower. shall have the right to have enforcement of’
this Security Instrument’ discontinued at any time prior to the earlier of : (a) 5 days (or such other periodias applicable law may specify for
reinstatement) belore sale of the Property pursuant:to any power of sale contained in this Security Instrument; or (b) entry of: a: judgement:
enforcing:this Security Instrument, Those conditions are: that Borrower: (a).pays Lender-all sums-which then would: be' due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any. other covenants or agreements; (c): pays
all expenses incurred in enforcing this Security instrument; including, but not limited 1o, reasonable atlomeys' fees; and (d) takes such action
as Lender may reasonably. require to-assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation
to pay. the sums secured by this Security- Instrument shall continue unchanged. Upon relnstalement by. Borrower, this Security: Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate: shall not
apply in the case of acceleration under paragraph 17,
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19.°Sale: of Note; Change -of Loan Servicer. The. Noté r -a :paitlal Interest In :the: Note {together- with this Security
Instrumient)” may- be sold ofie: 6r more:times: without prior noticetto Bomower, - A”sale mayresult In a:change Inithe entity (known-as the
*Loan ‘Seivicer"): that' collects’ monthly ;payments' due” under :the ‘Note ‘and thls Sé‘éurlty Instrument. There: also may be one or more changes
of ‘the-Loan Sf_rylcer unrelaled}(o a sale: of'the Note. ilf there:is a change of the Loan Servicer, Barrower will be glven written notice of the:
change In-accordance with paragraph 14 above and;applicable law. The nolice will state the name and: address of :the: new .Loan: Servicer
andtheiadress to which payments ‘should be made. The notice will also contaln any other Informatlon: required -by- applicable' law.

20. Hazardous S\ubstancLes.éiBonower shall not cause or permit ‘thes presence, use, disposal, storage, or release: of any:
‘Hazardous 'Substances: on orin:the Propenty. ‘Borrower. shall not-do; nor allow: anyone ‘else: to do, anythingaffecting the*Property, that Is in;
violation: of’any Environmentali Law, The preceding two sentences shall not apply to the presence, use, or storage on the: Property: of small!
:quantitles: of' Hazardous Substances that -are generally récognized to be -appropriatei to: normall residentlal uses~and ‘to malntenance of the!
Property,

iBorrower shall! promptly glve: Lender. writlen: notice of"any - investigation, -claim,. demand, lawsult or.other action by -any.govemmental or
regulatory agency or private party. involving the: Property- and! any-Hazardous Substance ‘or. Environmental Law of which Borrower 'has -actual!
knowledge. _IléBorower leams, or Is notified by any govemmental or regulatory- authority, ‘that any removal or other rémediationzof any:
Hazardous Substance affecting. the' Propeérty Is ‘necessary, Borrower shall’ promptly-takerall ‘necessary remedialt actions In accordance with:
Environmental Law,

As' used#in’ this: paragraph 20, “Hazardous :Substafices” .are- those subslances. defined as toxic' or hazardous substances- by
Environmiental Law. andithe*following substances: :gasoline, kerosene; other<flammable or toxic petroleum. products, toxic pesticides and’
herblcides, volalile solvents, materials contalning asbestos~or formaldehyde, :and radioactivesmaterials, -As- used In thissiparagraph 20,.
*Environmental Law" means federal laws -and laws of*+the: Jurisdiction where: the Property s -located that relate tovhealth, safety or-
environmentaliprotection;

‘NON-UNIFORM' COVENANTS. Borrower and:Lender further covenant and agree as follows:

21, Accelération; Refmedies. Lendér shall give notice to Borrower prior ‘to acceleration: following
Borrower'sibreach of any*covenant orfagreement in“this;Security Instrumenty(but not prior to acceleration
under.paragraph 17 unless applicablé law. provides otherwise). Thesnotice shalltspecify: ‘(a)sthe¥default;
(b)ithe action requiredito curerthe®default; (c) a’date, not lessithani30 days from the: date: the notice Is
given to?Borrower; /by*which.the default mustébe: cured; andz(d) that failure to cure the default¥onkor
before the :date specified¢inithe notice may result in ‘acceleration:of,/the sums securedpby“this¢Security
Instrument, foreclosure by, judicial proceedingsand! sale of*the Property. The=notice shall further inform
Borrower . of the right-to reinstate after-acceleration-andithe right to assert in the foreclosure proceeding
thegnon’-exlstence)‘of'a lefaul ofl lef f B p and foreclosure. If the
defalilt is not! cured 44 ale' speciiea it e otic its! optioni may' require
immediate paymentiin 1 ,B@w thuls Insty ut further-demand and
may, foreclose this Se trument by -judiciali proceeding. 'Lends entitled to. collect all

expenses Incurredfing Yo Iy IpAragraph - ling,:but-not limited to,.
ra:sonablaattorneys"ﬁ c m‘l’nmﬂy T@iAL! ’

22. Release. Upon p. " ’ c ! ecupiy [ns ' efw s his -Security- Instrument without:
chargelto Borrower, pon-p ﬂlignl)séétfflﬂeﬁsts’fg%@ Wﬂ‘bé M

23. Waiver of Valuation and'Apphais@ mdat: @@m@e}%@;ﬂd@@lo‘mahdmk Isement.

24. Riders to this; Secirity Instrument. Ifhone or-moresridersare executed by Bomower ard' recordedstogether withsthisi

Security Instrument, the covenanits-and aareements-“of-eachsuch. rider-shall be lncorporatedilntq andf shall amendgand supplement the
covenants and agreements of Securi! ment (s) we t ofithls y Instrume
[Chétk applicable box(es))

(Xl Adjustable Rate Rider [ concominium Rider (1414 Family Rider

DfGraduated Payrent Rider L] Plarnéd Unit Development Rider [l 8iweekly Payment: Rider

{
D;Ballooniﬂlder [ Rate improvem entiRider -] second ‘Home Rider

[(D'other(s) (spec
executed by Borrower andirecorded with it.
Witnesses:: X Q / ' é‘/
: g d/L P e s~ /L i / % - fo \;ﬂeal);
Catherine Furmank: P Borzower, DANIEL *
- f’Zﬁ /-/

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained!in this: Security Instrument and In' any, rider(s):
/4\ (Seal)!

T . ‘ Borower SHERI GRESHAM

[Space Below This Une For Acknowledgment)

STATE. OF INDIANA %
ss:
COUNTY. OF LAKE
On this 25th day of March- . 1992 | before me the undersigned, a Notary Public in and for said

County, personally appeared DANIEL M. GRESHAM' and SHERI GRESHAM: , HUSBAND AND WIFE
and acknowledged the execution of the foregoing: instrument.

Witness my hand and my official:seal.

1oy ) _/
< (4
My Commission expires: - N ME—HRIBE %

T-TAIDA L d 1
Notary Public TTINDR—J% 11 I

01-26-95 LAKE

Residing in county

This:Instrument was prepared by; LEONARD: NIEPOKOJ; PRESIDENT
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ADJUSTABLE'RATE RIDER

; (1 Year Treasiry Index--Rate: Caps--Fixad Rate Conversior Option)

P

" THISTADJUSTABLE RATE RIDER is'madeithis __25th _ day of March , 1992L ., andiis:

)
P N - — - 1
lncorporgtff! ‘lnto and shall be deemed 16:-amend and supplemént the:Mortgage, Deed'of Triist or Security Deed I(llh’e;"SécUth'Ins!rumenli')v §
of the same dale given by the undersigned: { the “Borrower" ): to1secure Borrower's Adjustable Rate ‘Note: ( the "Note") to !

Suburban Mortgage Co., livc. e e

(the:"Lender") of the same date and covering the property described In the: Security Instrument and located: at:
_______ 3036 MAPLE-DRIVE' HIGHLAND INDIANA 46325

i (Property Address)

{ THENOTE CONTAINS PROVISIONS ALLOWING 'FOR'CHANGES IN ;THE-INTEREST RATE
. ‘AND THE MONTHLY.PAYMENT. THE NOTE LIMITS THE AMOUNT, THE BORROWER'S:
ADJUSTABL’E?'INIEBESI'RATE‘CANFCHA!{G—EATANY'LONE TIME AND THE! MAXIMUM|
RATE: THE BORROWER MUST ‘PAY. THE iINOTE ALSO: CONTAINS THE OPTION:TO
'CONVERT THE ADJUSTABLE RATE!TO A FIXED RATE.

ADDITIONAL. COVENANTS,  In addltionto the covénants and agreements made in theiSecurity Instrumént,
fiither covenant and agree as follows:

A.. ADJUSTABLE RATE AND MONTHLY .PAYMENT- CHANGES

The Note_provides for aii Initial Interest rate of 6.125__.._ %, The Note provides for changes;
monthly payments;as: follows:

Borrower and'Lender

In the.adjdstable; interest rate and the

4. ADJUSTABLE!INTEREST RATE AND MONTHLY PAYMENT. CHANGES:!
(A) Change™Dates
The adjustable inte

18 ange.on the first dav. of . .=1993 “4h;
day every 12th month there: B@@“meg]&ﬁl b chahg ;m—nge Date.” and on’that
(B) Tha Inde
' ’Wﬂ‘FFi“@e}&Iﬂ !r. 1dex"[s: the weekly average:yleld

Beglnning:with the gé
on, United Stales Treasury s Jsted 1o aiconstant maturity” of 1-year, as!made availabie Ly { leral Reserve'Board. The most-
récent Index figure avallable: 5 o1 'E;ﬁ@]}gmmtrisgthcepmpﬂmu&f

If the Indexils no longer avallable, the NeteHolderwill Tbased:upc >inparable’information. The Note
Holder will'give e rotice of 1his/holce. t e"f‘a‘i'{e C&ﬂWR@@%&@F.

(C) Calculation of Changes

Before each Change Date, the Noic Holder my- st rate b g Two andi750/1000

e 4 _ percentage point
“will!

S . S 750! ) 1o the Current Index. The Note Holder
then round the resultiof (his addition 1 the nearest of 2ighth of one percentage’polnt (0.125%).4 St

ct to:the limits: statediin Section

4(D) below;this réunided amount wil beimy Interest rate until the next Chanoe Date,
The Note Holder wil ihen determine amount ‘of the monthly paymen! that would be sufficlent f epay the unpald principal that |
‘am e‘)ii;"éi:téd toiowe at the Change:Datevin full on the Ma ty‘Date*a‘ 'new Interestirate in substantially. equal payments. The result of this

calculation will be the new amoiint offmy. montiily payment.
(D) ‘Limits on | erest Rate Changes.

The interest rate | am required to pay at the first’Chande Cale: Willaot be:greater than _. /_8.125 - %.or less than
4.125....%, 7 after, my adjustable intgesi‘iate will neverte increasedior decrea 6n any single Change Date by ‘more:
than’two percentage points - 2% from:the rate: of Inigzrestl {fheve-been! paving-for the preceding i ‘My Interest rate will ‘never be
greater than ... - 12,12! b which Is called the=Meximum Rate'!,
(E) Effective’D hangas
My new Interest rate lieclive on- each ‘GhanfesPatel. "bwill pay the amo nonthly payment beginning on
the first monthly payment! dat: B > until the: ameuntisfimy monthly payme

(F) ‘Notice of ¢

The Note Holder will deliver or mall to me a notice: of any changes in my adjustable Interest rate: and the amount of'my - monthly.
payment before ‘the:effective date of any change. The notice wil include information r’equIredwby law to be:given me-andalso the tille and:
telephone: number of a person who will ahswer any question | may have regarding the: notice.

B. FIXED INTEREST RATE OPTION

The Note'provides for the Borrower's: option to convent from an adjustable interest: rate. with interest rate limits to a:fixed interest rate,
as follows:

5.. FIXED:INTEREST RATE 'OPTION

(A)" Option to Convert to Fixed Rate:

I'have a Conversion Option-that I can exercise unless | am in default or this Sectlon 5(A) will not permit me 1o do'so.  The:
“Conversion Optlon” Is: my option to convent the interest rate | am required to pay by this Note from an adjustable rate with interest:
rate limits to the fixed rate calculated under Section 5(B):below.

The conversion: can- only take place on (1) if the-first Change Date Is 21: months or less from the date. of this Note, the third,
fourth or fifth Change-Date, or (2) if the first Change Date is more than 21 months from the date of this Note, the first, second or third
Change Date. Each Change Date-on which my interest rate caniconvert from an adjustable rate to a fixed rate also Is calledithe "Conversion
Date” | can convert my interest rate only.on one of these Conversion Dates.

If-1. want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (): | must give the Note
Holder notice that | want to do so at least 15 days before the next Conversion Date; (ii): on the Converslon Date, l:must not be In default:
under-the Note or the Security Instrument: (i) by a date specified by the Note Holder, | must pay the:Note Holder a conversion fee of U.S.

$_100.00----- + and (iv). imust sign and give the Note Holder any documents:the Note Holder requires to effect
the conversion.

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/5217 & 652/611- singie Famlly --Fannie Mae Uniform Instrument Form 3113 12/87
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(B) Calculationiof Fixéd Rate

My inew, fixed interestirate will be:equalito the Federall
time ofiday: spécified by. the Note: Holder for (i) if thé criginalter
covered by ‘applicable:60-day’ man
one-elghth ‘of ‘one percentage’ pol

Nillénal.Mongage Assoclation's required net yleld as of aidate and

()it the c rm ofithis Note'ls| greater'than 15 years, 30-year fixed!rate: morigages:
datory delivery. commitments;plus five-elghths of. one percentage polnt (0.625%), roundedito the:nearest:
nt:(0,125%)~or (ii)'if the original term ofthis Note Is 15:years or less; 15-year fixed rate mortgages

covered bpy*apglicabletso-dtﬁf‘iﬁu“nda‘t*gry “;(;i‘ellveryvcommltmenls.v,plus five‘elghths” of, oné: percentage: point (0.625%), rounded 1o ‘the 'nearest
oneiglghthxo_f one b'e“ri‘.‘ed;gge point:(0,125%), If:this requiredirietiyleld: cannot be:determinedbecause the:applicable: commilments :are not
dVai!abl_e.f‘the thefHoldgr will-determine my. interest rateby using‘éomparable information, My new ‘rate ‘calculated under this Section 5(8)
willlnot ba*gregtw than:the MaximumiRate statediin ksré“ctlo‘n 4(D)la'bové.
(C) ‘New.Payment Amount and Effectivé Date:

) It | choose toexerciseithe Conversion Option, the Not:aJHb_lder. will determine the amount: of the: monthly payment that would!be
sufficlent to’ repay‘the: unpaldprincipal!liam: expected to owe:on' the donverslonfdateflnxfuli on' the Maturity Date-at my new fixed'Interest
rate;ln‘sub‘stdﬁtlallyéﬁpal(ﬁéymehts. The result of this calculation will be the:new-amount of my:monthly payment. Beginning with my. flrst
monthly. Gayment after. the: Conversion Date, | will pay. the new amount as my. monthly payment’until the Maturity Date,

C. TRANSFER OF THE PRQPERTY-:OR"A;BENEFICIAL INTEREST IN'BORROWER
1. Until Borrower exerclses the: Conversion ‘Option’ under the conditions statediin Section 'B of this Adjustable Rate'Rider, Uniform:
Covenant 17 of the:Security. Instrument.is amended to read'as;follows: A
Transfer of.the Property or a Beneficial Interest in. Borrower.. ifialliorahy par of the Propenty or any intérést
in it is sold or transferred (or If‘a beneficla! Intéréstiin Borrower Is soldior translérréd and Borfower Is not a naturallperson)iwithout Lender's:
prior written consent,. Lender may, atiits option, require immediate:payment In:full ‘of all’ sums: secured by this Security Instrument. However,
this: option shall A6t be exercised by. Lerder if :exercise is prohiblted Sy federal. law as of the date: of this Security Instrument.. Lender also
shall fict exércise this option if: (a) Borrower causes to 'be: submitted to Lender Information-required by Lender to evaluate the intended trans-
feres as i a new loan were:belng made to'the transferee; andi(b) Lender reasonably. délermlnes»thq!‘ Lender's security wlil not-be Impalred:
by the loan assumplion :end:ihat?ihe rislé of ‘a breach ofiany covenant: or:agreementtin fhlsfSecurily» Instrument:is acceptable to'Lender.
To_the extent permittediby applicable law, :Lender may charge a reasonable fee:as’ a:condition to Lender's consentito the loan

assumption. Lender also:may
transferee'to keepall the proi
gated urider. the”Noterand' thi

If:Lender exerclses
shall provide a:period of. not
secured:by this: éecurity fInstr
edles permitted by this Secur

2. |- Borrower exer

amendment to Uniform Coven
provisions of Unlform Covena

Tfa”n‘gféi‘. of the
in-it Is sold or transferred (or
prior written’ consent, Lender
this option shall:not be exerc

If: Lender exerclses: |
30 days: from the date the nc
Borrower fails to pay these s
without further notice or dem

BY SIGNING BELO

The undersinged

P(5/89)  U(5/25/89)

' ,s\lhe'Conaéh@'\ﬂ : (ﬁné

o PHRTRSCURERE S THE BRO PRy of
umenti without further notice or demand_ontBormrower,
ﬂumtlmrd%t!on B of thic

117 ofithe Security Instrumenticontalned in Section C1 above shallithen ce

{7-of the Security-Insirume hall Instead be In-effectt as: follows:

‘operty or.a Beneticial interest In Borrower. i all or any pal
1 benefic/aliinterest In Borrower is sold or transferred and Borrower s not::
/o at its 1,“require immediate paymentiin full of all su {iby th
1 by Lender if. exercise Is prohibited:by federal lev as: of date of this:S
roption, Lender shall give Borrower notice of acceleration. The notice shall
1is: del malled within which Bor st pay all sums _securedt

3:prior to the: explration of this perfod?Lender may invoke any remedies pe
on Borrower.

Borrower accepls and agregs. faithe termsafidicovenants: contained in this

(s) acknowledge(s) raceint cf-e-copy afthis instrument,

7/

2\ fi 1] A

nder and that obligates the
er will continue to:be obll-

of acceleration. ‘The notice
mower imust pay-allisums
Lender. may invoke.any rem-

liustable'Rate Rider,. the

1-to_be-in_effect, and the
fithe Property or any interest:
atural person) withouti Lender's
security Instrument. However,
Irity instrument.

videia periodiof notiless than
his: Security_Instrument.  If!
ted by this Security Instrument

|justable Rate Rider.

lggre " (Seal)’
Borrdde/DAN ELW.-GHESH‘W{) //._:)
— /// ~ -~ = ";ﬂ;‘
~ ;
- = (Sealy
—FBorrower SHERI GRESHAM
(Seal)
Borrower
(Seal)
Borrower
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