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CHEQUE-EQUITY 2
REAL ESTATE MORTGAGE Q
b >
MERCANTILE NATIONAL BANK OF INDIANA % 5
@)
9 N i -
This Mortgage made this 23 day of MARCH 1992 by and between ___Raul_Torres <
and Mary Torres, husband: and wife of Lk 11nmnd—7ndl.n).1 7
(hereinafier called “Mongagor™) and MERCANTILE NATIONAL BANK OF INDIANA, 5243 Hohnuin Avenue, Hammond, Indiang, 46320 (hereinafter=33 ﬂ
" ‘
called “Mortgagee™) 8
WITNESSETH: E
That the M?r‘tf:\gw and Mortgagee have entered into a certain Chegue Equity Line of Credit Apreement (hereinatter called “Apreement™ dated ;
clo_ 92 whetehy the Mortpagee, sihpeet o debault by Mortgagor, has obligated itself -
to loan monies to the Mortgagor from time to thne, s uquutul)h\ the Munp pon, wineh may rot exceed the aggregate principal sum of
Twenty Thousand. Dollars & DALY —— (% XX). (0 e ) by one time for o period of five (S) years,

That to the extent that the Mortgagor has borrowed or will borrow moaies froay the Mortgagee puistint o seid Apreement, the Mortgagor has agreed
to pay the Mortgagee minimum monthly installments in a sum equal to the FINANCE CHARGE acerued o and including the Jast day of cach
monthly billing cycle.

That the interest rate charged for any monies l(and to Mun;,.q,or hy fd()ﬁgnlbkt pursuant o \.mf Ayrumuu 1\ based upon an Index Rate which
rate is defined as being the Prime Ra the-Wak 4 first business d.x) of the billing
cycle, if more than onc Prime { ‘m Prime Rate is redefined or

if it is no longer published, tht m{ﬁ?‘ N ndex which is similar, beyond
our control, and readily verifia 4 masgin 0 ‘he inte rcst rate thl { and will increase or decrease
in the event that the Index Rate d Of ¢ N first day of cach billing cycle
which is monthly, and will renr e m)mFErIﬂTM&\- Cl is determined by applying the
daily periodic rate to the avers 3hc ling cycle.
Bocument is the roperty of

That any changes in the interest fate afe mand rsugnt to gaid Agreen xd n G gtherein can reduce the amount of any payment
by the Mortgagee that is appliedto principal and %mﬂd&ﬁ lﬁ( Pri ty tl{ dﬁrrxx monthly paynients required by said Agreement
will not amortize the Mortgagor's loan balance within the five (5) year term of the A;,rucmvnl and at the end of said five (5) year term the entire
principal balance and unpaid intcrest shall be“immedately due and owing by the"Maortgagor.

That the recording of this morigage by the Mortgagee, in addition to giving constructive azal public notice o all third parties of the lien rights of
the Mortgagee in the mortgaged property, is also done to inform all subsequent lienho!dery, whethier they be consentual, judicial, or statutory, that
the Mortgagee's obligation to advance fund e Morntgagor is mandatory pursuant (o s.id A stibject 1o default by the Mortgagor, and
that any and all future advances made by the Mortpagee to the Mortgagor subsequent to sy other Hembeing placed against the mortgaged property
shall be done by any such lienholder with prior notice 1o/t of the Morgagee's obligation 1o deanee monies (o the Moripagor pursuant to said Agreement.

THAT IT IS THE PURPOSE OF TH JRTGAGEE BY THIS (I iy AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MCORTGAGOR OR THIE MORTGAGED PROPERTY
OF THE MORTGAGEE'S INTENTION TO ASSERT A PRIOR EIEN AS TG ANY AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OALL LLOANS AND ADVANCIESMADE BY MORTGAGEE
TO THE MORTGAGOR OR OGN BEHALF OF THE MORITGAGORZRESUANT TO SAID AGREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED ] REST, COSTS OF COVLECTION, ANIEA REASONABLIL AT NEY'S FEE, WHETHER
SAID LOANS AND ADVA! RE MADE PRIORZIGORAEFERANY SUCH LIEN W1 AY BE SUBSEQUENTLY
PLACED AGAINST THE GED PROPERTRS

NOW THEREFORE, to securc epayment of (A) dayrndtaliindebledness or jat ¢ as evidenced by said Agree-
ment, together with any cxtens 3 i herd ven | Y as evidenced of or in payment
of any indebtedness anglnb 0ut 0} saiu Agreemenl: (8) any-ana-dn-olier COrigativis and HGOLIUCS BO hg i hereafter incurred hy Mongdgor
to Mortgagee, whether joint or several, primary or secondary, or absolute or contingent, and whcthcr or nol related to or of the same class as the
specific debt secured herein or secured by additional or differeat collateral, with the exception of any other indebtedness for personal, family or
household purposes if this mortgage is on the Mortgagor’s principal dwelling, including 2 mobile home: (C) the payment of all other sums advanced
to protect the sccurity of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained, the Mortgagor
does hereby MORTGAGE and WARRANT unto the Mortgagee, its successors and assigns the following described Property located in

LAKE County, in the State of INDTANA , legally described as follows:

Situated in the City of Hanmond,County of Lake, and State of Indiana, and is further described as follows:

Lot 12 in Block 7 in Cline Gardens Addition in the City of Hammond, as per plat thereof, recorded in Plat
Book 31 page 71, in the Office of the Recorder of Lake County, Indiana.

More Commonly known as 6747 Ohio Avenue, Hanmond, Indiana 46323
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all casements, ngth rights &[gmy dmcvuys
alleys, pavements, curbs and street front privileges, rents, issucs, profits, royalties, mineral, oil and gas rights and profits, watef~ater rights and
water stock appurtenant to the property; and all fixtures, equipment, apparatus, motors, engines, machinery and building materials of cvery kind
of nature whatsoever now or hercafter located in, on, used or intended to be used in connection with the Property, including, but not limited to,
those for the purpose of supplying or distributing hcating, coolmg. vcnnlalmg. power, clectricity, gas, air, water and light; and all blinds, shades,
curtains, curtain rods, mirrors, cabincts, attached floor coverings, awnings, storin windows, doors, storm doors, screens, antennas, trees, shrubs and
plants, plumbmg and eclectrical fixtures and commmunication systems, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the real property covered by this instrument whether auudlly physically annexed to the property or not, and all of the
foregoing together with said Property are herein referred to as the *“Property.”




Mortgagor hereby covenants and apeces with Morgapoe i follows:

LWARRANTY OF RIGHT 1O MORTGAGE, Mottpapor convenants that mortpapor is b tully seized of the estate hereby conveyed and
s the tight to morngape, prant, convey and assign the Property, snd the Mortpagar will win it and detend peneratly the utle to the Property against
all chims and demands, subjoet toany hens, casements, covenants, conditions and resticnons of secord Tisted 1o schedule of exceptions to coverage
in sy tide insurance pobicy insuting Mongagee's futerest in the Property.

2O TAXES AND CHARGES, Morgagor shall pay from tine o tue, when due, and betore any penalty attaches, all peneral and speciil
taxes i assessments, water aid sewer chinges and taves, and all other public chatges imposed or assessed against the Property or arising in respect
to the use, oceupaney or possession thereof. Mortpapor shall promptly furnish to Montgagee, upon request by Mortgagee, all notices, bills and statenients
received by Mortgagor of amounts so due, and Motgagor shall, upon tequest by Mortgagee, promptly furnish Mortgagee receipts evidencing such
payments. Mortgagor may in good faith contest at ity own expense the validity of any G, assessment or charge provided Mortgagor pays the saime
in full under protest or deposits said sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereafter erected or situated on the Property insured
ugainst fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included with the term “'extended coverage,” together
with such other hazards, liabilitics and contingencies in such amounts and for such periods as Mortgagee may from time to time reasonably require,
Mortgagor shall keep all buildings and improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone.
Mortgagor shall obtain premises linbility insurance with respect to the Property in an amount acceptable to the Mortgagee.

All said insurance policies und renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall include a standard mortgage clause,
loss payec clause or endorsement in favor of the Mortgagee and in form and substance acceptable to the Mortgagee, Each such policy shall not be
cancellable by the insurance company without at least thisty (30) days prior written notice to the Mortgagee. Any such insurance policy shall be
in a sum sufficient (o pay in full the cost of repairing and replacing the buildings and improvements on the Property and in no event shall be less
than the maximum amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby plus the outstanding
balance on the first mortgage. The Mortgagor shall deliver the original of any such policy to the Mortgagee to be held by it. The Mortgagor shall
promptly furnish to Mortgagee, on request, all renewal notices and receipts for paid premiums. At least thirty (30) days prior to the expiration date
of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee. Mortgagor authorizes and empowers
Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any
action arising from such insurance policies, to collect and receive insurance proceeds, to endorse and deposit any insurance cheeks or drafts payable

to Mortgagor, and to deduct the M 'S exj s ided however, that nothing contained
in this paragraph 3 shall requirc aenscortake anyaction hereynder, w agee from asserting any indepen-
dent claim or action versus an o Bmment 18

The insurance proceeds after th Ni T 3 m copingmth It plied to the payment of the sums
sccured by this Instrument, wh 1t the (ﬁl e m:E Y. IA”& of the proceeds shall not extend
or postpone the due dates of th ¢ ¢hangg the amounts of sugh installments provided by said Apre If the Property is sold pursuant
to paragraph 12 hereof or if Moriga Taas ORI AR M e:pmpﬁmtynﬂfb title and interest of Mortgagor in and

to any insurance policies and une rncd premiups thereon @nd ig-and to the praegeds resulting from any danage.to the Property prior to such sale
or doquisition. thé'Take County Récor dér!

4. PRESERVATION AND MAINTENANCE OF PROPERTY., Mortgapor (A) shall not commit waste or permit impairment or deteriora-
tion of the Property, make any muaterial alicrations therein, nor demolish conove the same, (3) shall'pot abandon the Propenty, (C) shall keep
the Property including improverments thercon in good condition and repair, (D) shall not mortgage or otherwise encumber nor allow any judgement
liens, tax liens or mechanic’s liens to be impased against the Property, (1) shall promptly pay when duc/any indebtedness which may be secured
by any other mortgage, lien or ¢harge on the | ty, () shall comply with all faws, ordinane tions, codey and requirements of any govern-

mental body applicable to the Property, (G) shail pive notice in writing to Mortgagee of and, unless otherwisc directed in writing by Mortgagee,
appear in and defend any action or proceeding purporting to affect the Property, the security of this Instrument or the rights or powers of Mortgagee,

5. USE OF PROPERTY. Unless requircdby applicable law or unless. Morigagee has otherwise agreed in writing, Mortgagor shall not allow
changes in the use for which all or any part of the Property was intended at the time this Instrument was executed, Mortgagor shall not initiate or
acquiesce to a change in the zoning classification of the Propertysieithoni ¥autgagee's prior written consent

6. PROTECTION OF MORTGAGEE'S SECURITYSafMontgagor fuils4d perform any of the covendnts and agreements contained in this
Instrument, or if any action or ding 1s commenced whigh®ifects=the=R ropdefy=of title thereto or the inf f Mortgagee therein, then Mort-
gagee at Mortgagee's option e such sums, may mgketsuch=gppearangdesrand take such action igee deems necessary, in its sole
discretion, to protect Mortgage

Any amounts disbursed by Mor this Paragraph 6 siiChetyarean additional ingd ragor secured by this Instrument.
Such amounts shall be immedia and shatfear mrerestiront the date of i ¢ stated in the Agreement. Mort-
gagor hereby convenants and ag gagee shall be subrogated to the rights of 1) Y discharged, in whole or in part,
hy the Mortgagee. Nothing contained in this Paragraph 6 shall require Mortgagee to incure any expense or take any action hereunder. 1f Mortgagee
makes any payment authorized by this Paragraph 6, including but not limited to taxes, assessments, charges, liens security interests or insurance premiums,
Mortgagee may do so according to any notice, hill, statement or estimate received from the appropriate party without inquiry into the accuracy or
validity or such notice. bill, statement or estimate, The payment of any such sums by the Mortgagee shall not be deemed @ waiver of Mortgagee's
right to accelerate the maturity of the indebtedniess secured by this Instrament and declare this Instrument in default, and failure to so act shall not
be considered as a waiver of any right aceruing to Mortgagee on account of any default hereunder on the part of the Morngagor,

7. INSPECTION. Mortgagee miay make or cause to be made reasonable entries upon and inspection of the Property at all reasonable times
and aceess thereto shall be permitted tor that purpose by the Mortgagor.,

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Property, or any part thercof, and Mortgagor shall appear in and prosecute any such action or proceeding unless
otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence,
appear in and prosecute, in Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property,
whether direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Proper-
ty, or part thereof, or for conveyances in licu of condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after
the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums sccured by this Instrument, whether or
not then due, with the balance, if any, to Mongagor. Any application of the proceeds shall not extend or postpone the due date of the monthly in-
stallments or change the amount of such instaliments referred to in said Agrecment. Mortgagor agrees to exccute such further evidence of assignment
of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Mortgagee may require.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the Property,
sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction in any
land trust which holds title to the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The convenants and agreements
herein contained shall bind the respective successors and assigns of Mortgagee, subject to the provisions of Paragraph 10 hercof, and the rights and
privileges of the Mortgagee shall inure to the benefit of its payces, holders, successors and assigns. All convenants and agreements of Mortgagor
shall be joint and several. In exercising any rights hercunder of taking any actions provided for herein, Mortgagee may act through its employees,
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apents o andependent contracions e atithorized by Morgugee The captions and headngs of the pasagraphe, of tas Instrsment are for convenience
only ind e not to be used ointerpret o detie the proviaons hereol

I GOVERNING LAW, SEVERABILUVY. vlus instraneent shall be governed wnd ertoreed by the Jaws of the State of Indiani except where
the Mortgagee by reason of o law of the United Sttes or acrepalation or ruling promulgated by an apency supervising the Mortgagee is permitted
to have or enforee certain provisions m this Instrument then in that event the Mortgagee may elect to have those provisions of this Instrument enforeed
in wecordance with the laws of the United States, In the event that any provision of this Instrument or the Agreement conficts with applicable law,
such conflict shall not atfect other provisions of this Instrument or the Agreement which cun be given effect without the conflicting provisions, and
to this end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount
of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agree-
ment, whether considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law,
and Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such violation, The amounts,
if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Montgagee
to reduce the principal of the indebtedness evidenced by the Agreement. For the purpose of determining whether any applicable law limiting the
amount of interest or other charges permitted to be collected from Mortgagor has been violated, all indebtedness which is secured by this Instrument
or evidenced by the Agrecment and which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute
interest, shall be deemed to be allocated and spread over the stated term of the Agreement.

12, DEFAULT; ACCELERATION; EXTENTION; REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this Instrument, or the default
by Mortgagor of anyonc or more of the cvents or conditions defined as an Event of Default in the Agreement secured hereby, or in any other obligation
secured by this montgage or upon the default by Mortgagor in any obligation under any mortgage having priority over this Instrument, Mortgagee,
at Mortgagee's option, nuty declare all of the sums secured by this Instrument to be immediately due and payable without turther demand and may
foreclose this Instrument by judicial proceedings and may invoke any other remedies permitted by applicable law or provided herein. Mortgagee shall
be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney’s fees, appraisal fees, expert
witness fees, costs of court reporters, travel expenses, costs of documentary evidence, abstracts and title reports.

The Mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or any balance due thereon, from time to time,
upon written agreement executed by the Mortgagor, for such further periods, at such rate of interest, and upon such conditions as may then be agreed
upon, and no such extension, and no forebearance or delay of the Mortgagee in enforcing any of the provisions of this indenture, shall operate to
impair the lien thereof or waive any rights accrued or that might accrue hereunder.

The Mortgagee shall also be enti Il and including t limited bl /s fees, incurred by Mortgagee

in connection with (A) any proce FOUEIC, UAIRTUPICY, TCCCiviigiif {] the Mongagcc may be a pany.
cither as plaintiff, claimant or ¢ D tdrlSs ¢ saration of the commencement
W,

pfa suit for forgclqsurg of this In: . 1} o%thc rm%}cm%r or not ;x;tu; ; (C) the defense of this mortgage
ons ncebredness secured by s e, RO DMy Ao 61l i o1 1 trest  th rte s i sid
Agreement. This Document is the property of

described s of th tens, suués s profts KA EE Ay SEASUBY SO AR IO hich e b paced tereon, and 1
lessees or sub-lessces are hereby directed, upon demand of Mortgagee, to pay said rents, issues and profits direct to Mortgagee, this assignment to

become null and void upon releases of this morigage, PROVIDED, however, this assignment shall become effective only upon default by Mortgagor
in making payment under the Agreement hereby scoured-oi-in the peformance-of any of the temas.and conditions of this morigage.

14. MISCELLANEOUS, (A) The 1““Mortgagor" as used herein shall include all persons exccuting this mortgage and the word *“‘Mort-
gagee” shall mean its respective successors.an igns. The singular shall mean the plural a plugal shall mean the singular and the use of
any gender shall be applicable o a!l genders; (B) Any forebearance by Morigagee in excreising any right or remedy hereunder or otherwise afforded
by applicable law or equity, shall not be o waiver of or preclude the exercise of any such right or remedy; (C) Each remedy provided for in this

Instrument is distinet and cumulative to all oth ghts and remedies under this Tnstcament or afforded by applicable law or equity, and may be
exercised concurrently, independently or sueeessively in any order whatsoevery (12)-That no change, amendment or modification of this Instrument
shall be valid unless in writing and signed by the Mortgagor and Montgagee or their respective successors and assigns.
IN WITNESS WHEREOF, Mo ted this Instruméntidiye)fateand”year set forth at
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INTUf e ol 22 e 2

Raul Torres ’ Pmyy/lorre*‘(mm)
STATE OF __INDIANA ) SS:
COUNTY OF LAKE )
Before me, __Daniel J. Stachle A Notary Public in and for said County and State, on this _23rd _ dayof

March ,AD,19__92 __ _ personally appeared

Raul Torres and Mary Torres, husband and wife

personally known to me, and known to me to be the person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledged
the same to be (his) (their) voluntary act and deed for the uses and purposes herein sct forth,

WITNESS My hand and official scal.

My commission expires:___ [ 7 3975 /QM—\.K/O / (JMQ
E /ﬁowrﬁ’ubhc

Resident of /"’W County. 1

This Instrument prepared by: F. Almutis
MNB.34$




