[oMCH4142152

Co LEIC#52901
; v ‘;.
54
% S2
Pyl (e ~ ({1:.'
QR0 GLLS gr#gé
oRE
& 82
S
5

[Space Above This Line For Recording Data)

MORTGAGE

TH]SMORTGA(‘.E {"Security Instrument”) is oiven on— appTr t1om Ta0n
i The mortgagor is

®
WAYNE C. CABLE .. Bheowmentis.
1 ("Bort . irity Instrument is given to
INDEPENDENCE C e m "(9« A oRed: 1 ,
which is organized and g underthe laws oI'M1CH Ig:Ft@IAL y , and whosc address is

300 caLLerIA ofFrCEiFiRls S0wenumentis thas property of
the Lake County R‘?Egn‘.i‘&l?.réorrowcr owes Lender the principal sum of

EIGHTY THOUSAND AND NO/100

Dollars (U.S. $ ,000.¢ ). This-debt is cvidenced: by “Bosrower’ dated the same date as this Sccurity
Instrument ("Note"), whichsprovides for monthly payments, withothe full debiifnot paid carlier, due and payable on
* APRIL 15T, 202 . This Security Instrumcnt securcs to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and ail ) vals, extensions and modifications of the )<he payment of all other sums, with

interest, advanced under paragraph 7 to, protect the sceurity of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does herchy mortgage,
grant and convey to Lender the i g described property loc LAKE

County, Indiana:
LOT 22, WOODLA ESTATES 5TH ADDITIQNWELOEX 2, AS SHOWN IN PLAT 300K

64, PAGE 56, LAKE GOUNTY, INDIANA

25 T 3L

Cc~=Jd . ;

- ——
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which has the address of 707 ORIOLE CT.

GRIFFITH
[Street) |City]
Indiana 46319 ("Property Address"); (9 O
(Zip Code) ,
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TOGETHER WITH all the improvements now or hereafter erected on the property, amnd-all casements, appurtcnances,
and lixtures:now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument, All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances. of -record,
Borrower warrants: and will defend generally - the title to the Property against all claims and demands, subject 1o any
cncumbrances of record,

THIS SECURITY ' INSTRUMENT combines uniform covenants for national use and non-uniform covenants . with
limited variations by jurisdiction to constitute a uniform sceurity instrunient covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shull prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if-any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, il any; and (1) any sums payable by Borrower to

Lender, in accordance { y insurance premiums, These
iLClnS arc Ca”Cd "Escrc q il aily Uiiic, COHCLL diiu 1ilgid M W o exceed the muximum
amount a lender for a o .D@l@umcﬁnﬂt)rlﬁu ’ it under the federal Real
Estate Settlement Prox of 1974:as amended from time to time, 12 U, 't seq. ("RESPA"), unless

another law that appli Ngmr@(xﬂylﬁzﬁnhl y ect and hold Funds in an
amount not 0 exceed ser amaunl, ECnder n Stimate-th 1 @y die basis of current data and
rcasonable estimates of of Tﬁsigf ﬁvkﬁmﬁﬁ%ﬁé)mgrﬁfﬁﬁxmyw 3 A able law,

The Funds shall be eld i ansinsitution” whose deposits™are Msurcd™ by a-dederil apency, instrumentality, or entity

(including Lender, if Lénder'is such aimigsiugmibog of £l dlomedcbandlank. Lender shall apply the Funds to pay
the Escrow Items, Lender may. not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, | or, L y rcquire ver o . ime charge for an independent real:
estate tax reporting service used hy Leader in conncction with this loan, unless applicablc law provides otherwise. Unless an
agreement is made or applicable faw requires intercst 1o be paid, Lendler shall not be required (o pay Borrower any interest
or carnings on the Funds, Borrewcr and Lender may agrec in writing, howe interes! shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting ol the Funds; showing ercdits and debits to the Funds
and the purpose for which eachidebit to the Funds was made, The Funds arc pledged as additional security for all sums
sccured by this Security Instrun

If the Funds held by Lender-cxcéed the amiounts permitted-to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requisements of applicable faw. If the amount of the Funds held by
Lender at any time is wot sufficient to pay the Escrogws{@msayhidn, due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amounivecessariasemake up the deficiency. Borrower shall make up the

deficicncy in no more twelve monthly paymem§yar Lender' ssaiediscretion.

Upon payment in Mall sums secured byduiins Seeurity| InStitanent, Lender shall pf y refund to Borrower any
Funds held by Lender ~paragraph 21, Lender shializacguire’or scll the Properhs prior to the acquisition or
sale of the Property, ¢ ny Funds held tyschden athesime of acquisitic a crcdit against the sums

securced by this Securit

3. Application of pplicable TaWprovides otherwise xceived by Lender under
paragraphs 1 and 2 sh: 1o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments dircctly, Borrower shall promptly fumish to Lender receipts
cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) sccures from the holder of the licn an agreement satisfactory to-Lender
subordinating the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower
shall satisfy the licn or take onc or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not*be unreasonably withheld, If: Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipls
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If-the
restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd: to the sums securcd by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within' 30 days a notice from Lender that the insurance carrier has
offered to setle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless: Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21:the Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting

w

from damage to the Pr
Instrument immediately

6. Occupancy, P
Leascholds. Borrowel
after the exccution of
for at least one year a
unreasonably withheld,

h s secured by this Security
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e tuie of occupancy, unless Lender otherwise agrees in vyl
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ure action mﬁ) f e\ﬁ\‘c ﬁ%}(ﬁ% Qﬁﬂ(ﬁﬁgun that in-Lender's good faith judgment

be in default if any forf
could result in forfein
Lender’s sccurity inter
action” or .proceeding U
Borrower’s intcrest in
security interest. Borro
inaccurate information
with the loan cvidence
Property as a principal
of the lease. If Borrov
agrees (o the merger in
7. Protection of L
contained in this Sccuri
Property (such as a pr
then Lender may do @

of the Property or otherwise materially impair the lien created by this Sccurity Instrument or
Borrower may curc such o dtfaultand reinstate, a5 provided in paragraph 18, by causing the
¢ dismissed, with asuling thatgin Lendes’s good faith detesmination, precludes forfeiture of the
Propcriy or other material impairment of the lien ercatcd by this Security Instrument or Lender's
*shall also"be in default it Borrowcer, during the loan application’process, gave materially false or
statemenis_ (o Cender (or failed o provide Lender with-any-material information) in connection
y the Note, including, but rot limitcd to, representations coneeming Borrower's occupancy of the
idencc. T this Sceurity Insifument is ona leascliold, Borrower shall comply with all the provisions
acquiic lile to the Property, th Lold and the fee title shall jnot merge unless Lender
iing,
der’s Rights in the Property s it¥Bosrower fails 1o-perform- the covenants and agreements
Instrument, or there s asiSnbeptoeteting that may significanty alfcct Lender’s rights in the
cedingin bankrupley, praidesfor condagzation or forfeiture or o ¢nforce laws or regulations),
ay for whatever is negessary=to fproteat=the value of the Prope

1d Lender’s rights in the

Property. Lender’s acti Iude paying any sums secured by alicn which has “this Sccurity Instrument,

appearing in court, pay able attorneys’ fegsandrentéring on' the Propert: rs. Although Lender may
take action under this p rdocs not havehoxlosal

Any amounts disb r.under this pardgigeliviestiall become addi 3orrower secured by this
Sccurity Instrument, U o LemtdCragree 1o otier terms of pays s shall bear interest from
the date of disbursemcent at the Note ratevand-shall-be payable, with-inCrest, upon notice from Lender 10 Borrower

requesting payment,

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substaniially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an-insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
cffect, or to provide a loss reserve, until the requirement for mortgage insurance cends in accordance with any writlen
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The procceds of any award or claim for damages, dircct or consequential, in connection with
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any condemnation or other tking of any part of the Property, or for conveyance in“licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total-tking of the Property, the proceeds shall be applicd o the sums sccured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial tking of the Property in
which the fair market value of the Property immediately before the wking is equal o or greater than the-amount of the sums
secured by this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the tking. Any balance shall be paid w Borrower, In the event of a partial tking of the
Property in which the fair market value of the Property immediately before the tiking is less than the amount of the sums:
secured immediately before the taking, unless Borrower-and Lender otherwise agree in writing or unless applicable law
otherwisc provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or o the
sums securcd by this Sccurity Instrument, whethier or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ o wnt of such payments.

11, Borrower Not A ml,cnaer Not a Waver,  [x time for payment or
Ioaimentis,

modification of amorti ) any suceessor in interest

of Borrower shall not clcase the liability of the original Borrower or Bos essors:in interest, Lender
shall not be required ¢ N ng ‘\g@t]ﬁ?m@rlxll@%l' tend time for payment or
otherwise modify amo i of tHE sums secured™by this Security Tistrument® by reas ny demand made by the
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not be a waiver of or p
12, Successors and
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Borrower's interest in
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forbear or make any
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1 limit; and (b) any sums alreadyocoliseted from Borrower which exce
der may choose to make thigrefaud Byieeducing the principal owed!
I a refund reduces prisigipal, heediction will be treated as
e,
(o Borrower provided: for fin this Scéteity Instrument
nless applicable lewireguiics-tuse /of=inother meth
iress Borrower designates\byanotice to Lende
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ed permitled limits will be

der the Note or by making

| prepayment without any

cn by delivering it or by
: shall be directed to the
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r when given as provided

in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or vansferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
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applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender-all sums-which then would be due under this Sccurity-Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in.enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such action as Lender may
rcasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccurcd by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations sceured hereby shall remain fully effective as il no aceeleration had- occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice o Borrower, A sale may result in a change in the entity
(known as the "Loan Scrvicer") that collects monthly payments due under the Note and this Sceurity Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and- the address 10 which payments should be made. The notice
will also contain any other information required by applicable law.,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor dllnw anyone clse to do, anything affecting the

Property that is in viol: i ly to the presence, usc, or
storage on the Proper it Hazardous Substancgs mu d ized (0 be appropriate to
normal residential uses o ¢cuimen

Borrower shall pro Ander wrmcn notice of an mvcsu 'ulmn Ll“ d uit or other action by any
governmental or regul: N y F A( an 4 bstance or Environmental
Law of which Borroy v acludFRIOW cd 5, Tlu. vernmental or regulatory
authority, that any rem or CpgiFe! ffl@fl FSﬁ §c Reoperty s necessary, Borrower
shall promptly take all ncetssary rcmcd actmns in aunrdamc with Envirdnnicni Law.

As uscd in this pardgraph 20, "Hlihﬂ Iuéﬂ(lehﬁolm 8 sntsmrededelined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental fede and la jurisdiction where the Property is
located that relate 1o health; safcty or environmenta! protectior

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. ter shall give notice to Borrower p weeeleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law pravides atherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is.given to Borrower, by which the default must be
cured; and (d) that failure to cure-the default on-or before the date specified in the notice may result in acceleration
of the sums secured this Security Instrument, foseclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the n;,'it;t aengtase after acceleration and the right to assert in the
foreclosure proceedit non-existence of aygdetault orsgiy. other defense of Torpdwer to acceleration and

foreclosure, If the del is not cured on or befurgithedate wpu«uﬁcd in the notice, Lender at its option may require
immediate payment of all sums securlld.‘b‘y this=Security Instrument it ‘ther demand and may
foreclose this Securit) ent by judl(.ldl proceedingi-endershall be entitled ¢ all expenses incurred in
pursuing the remedic in thig para;,mph 2!, mdudmg,, but not limited able attorneys’ fees and
costs of title evidence, IDIA

22. Release. Upo h sums \ccurcd TR Sccumv Insyr 1ll releasc- this Sccurity

Instrument without charg _ ‘
23. Waiver of Valuation and Appraisement. Borrowcer waives all right of valuation and appraisement.

ITEM 1870L5 (9103) Form 3015 9/90 (page S of 6 pages)

Great Lakes Business Forms, tnc. B
To Order Call: 1-800-530-6383 (I FAX 616-781-1134

I




437

Gt
24, Riders to this Security Instrument,  If one or more riders are exceuted by Borrower and recorded: together with

this Sccurily Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement-the covenants and: agreements of this Sceurity Insrument as if the rider(s) were a part of this Sccurity
Instrument. {Check applicable box(es)]

:l Adjustable Rate Rider ,:' Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planncd Unit Development Rider D Biweekly Payment Rider
] Balloon Rider D Rate Improvement Rider D Second Home Rider
j Other(s) [specify)

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in-any rider(s) exccuted by Borrower and recorded with it

Witnesscs:
L]
Document 1s
- — + 1 : (Scal)
NOT OFFICIAT
v b . 36-7299
This Document is the rty o
PQ}’ZF N g __5_______ (Scal)
the Lake (JountyxrR!:GO}hi -Borrower
Social Security Number 317-50-4173
- (Scal
-Borrower
Social Sccurity |
(Scal)
-Borrower
Social Security Number
STATE OF INDIANA LAKE £ ~¢  County ss:
On this 1817 y of APRILZL902 ¢ me, the undersigned, a
Notary Public in and f ty, pcrsonally appeared
WAYNE C. CABLE ! CABLE, HUSBI‘;IJ[) AND WIFE
i aeRnewicd pe he forcgoing instrument,
Witness my hand and official scal.
My commission cxp‘xrcs: 09/09/94 j 2o 7
County of Residence Porter " ,
Karen L. Kane Notary Public

This instrument was prcparcd by: BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307
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