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MORTGAGE

THIS MORTG/ uf 51

The mortgagoris: T E| Da&ﬁ%bﬂlﬁ ?g WIFE
GAINER BANK; WA | Nﬂ(;[ OFFICIABE\' 3 urity Instrument is givcn’t.tf
TR T el s

the L eCountyRecor er!

("Lender"). Borrower owcs Lender the principal sum of
EIGHTY~EIGHT THOUSAND: AND. NO/J 00 dkskskskoskkokesskseseok ek ke ek ek de ok ke ke ok e

Dollars (U.S. $ 3000.00 YW This _dc is_cvidenced by Bomower's nolc dated the same date as this: Security
Instrument ("Note"), whichsprovides:for-monthly payments, with the fullzdcbt, if not- paid- carlier, due andipayable on:
APRIL 1, 2007 ~This Security Instrument secures (o Lender: (a) the sepayment of the debt evidenced by

the: Note, wuh interest, and all refiewals, extensions and modifications of the Notesu(b) the payment of ‘all other sums, with-
interest, advanced ‘under paragraph-7 (o' proiect the scourity of this Security Instrument; and (¢) the performance of Borrower’s:
covenants and agreements under (his Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in LAKE

LOT 971 IN: LAKES OF THE FOUR SEASONSUUNETAND. 5, AS PER PLAT THEREOF,.
RECORDED: IN: PLAT BOOK 38 PAGE 6239XNSTHESOEFICE OF THE RECORDER OF LAKE
COUNTY, INDI o

County, Indiana:

-
l.""’

which has the addressof 3402 WEST LAKESHORE DRIVE CROWN POINT

[Street] [City] \
Indiana 46307 ("Property Address"); , %(/

IZip Code] ACCT # 861406 ]

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90 (page ] of 6 page.;) K
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all cascments, appuricnances,
and’ fixturcs now or hereafter a part of the property, All'replacemerits and additions shall also be covered by this Sccurity
Instrument.- All of the forcgoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER+COVENANTS that Borrower is: lawfully scised of:the cstate-herchy conveyed and has the right o
morigage, grant and- convey the Property and that: the Property -is uncncumbered, except: for encumbrances of- record.
Borrower warrants and will defend generally the title to the ‘Property against all claims and demands, -subject to any-
encumbrances of record,

THIS: SECURITY INSTRUMENT combincs uniform: covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly. pay when duc the
principal of and interest on the debt evidenced by the Note and any.prepayment and late charges due under the Note:

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly
taxcs and asscssments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly lcaschold
payments or ground' rents on the Property, if any;.(c) ycarly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if t i 5 ayable by Borrower o

Lender, in accordance gragrapi 8, in licu of the paymcenl irance premiums, Thiese
items are called "Escron or ' may, z(iéldlill]@alli‘bliﬁn~ Lo‘cxccrzzd the maximum
amount alender for a ucd: mortgage loan may require for Borrowei's csc . under the federal Real
Estate-Scitiement* Proce s Méﬁiﬂcmﬁﬁﬁ m%ll > seq. ("RESPA"), unless
another law . that agg(liic Fund r . Isa, “may, al Gny time t and: hold Funds in’an
amount not to cxceed | i ; ‘ the basis of current data and
reasonable estimates of cxp 1@%%%&#&%%% a@gﬁcq\yﬁ applicable law,

The Funds shall be hicld‘in an igstitetidn sWbesel depusi Jtsucedbyla felicral agency, instrumentality, or cntity
(including Lender, if Lender is such an institution) or in any Fedéral Home Loan Bank, Lender shall'apply the Funds to pay
the Escrow Items. Lendcr may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying thc Escrow unle pays B " interes| “unds and applicable law permits
Lender. o make such a charge, However; Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agrecment is made or applicable law rcquires interest 1o be poid, Lender shall ne ired to pay Borrower any-intercst
or camings on the:Funds. Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds:
Lender shall'give to Borrower, without ¢harge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each dchit 1o the Funds was made. The Funds are pledged as additional security for all sums
sccured by this Securily Instrumeni.

If the Funds held by Lender exceed the amounts permitiedito be held by applicable law, Lender shall account to
Borrower for. the excess Funds in accordance with the sequircini@nis. of applicable law. If the amount of the Funds held by

Lender at any time is not.sufficient to pay. the Escrosviiesas whitialye, Lender may so notify Borrower in writing, and, in
such casec Borrower:shall pay (o Lender the amount necessary tomake up the deficiency. Borrower shall make up the
deficiency in no more tt >lve monthly payments; at Lender's solesdiscretion.

Upon payment in f sums secured by. thisiSceurity-ITnstrument, Lender shall p ‘cfund to Borrower any
Funds held by Lender: ragraph 21, Lengershalf acquiséorsell the Property ior 1o the acquisition or
sale of the Property, sh Funds held by ‘Cendersapethedtime of acquisitic credit against the sums
secured by this Sccurity

3. Application of F o ived by Lender under

paragraphs-1 and 2 shali. be applicd: {irsi, (0 any prepayment charges due undér iic Noic; second, i0 amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall. pay allitaxcs, assessments, charges, fincs-and impositions attributable to. the
Property which may attain priority over this Sccurity Instrument, and lcaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time dircctly to the person owed payment. Borrower. shall promptly fumnish to Lender all notices of amounts to be paid
under this_paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent-the enforcement:of the lien; or (c) secures from the holder of the licn-an agreement satisfactory to Lender
subordinating the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower
shall satisfy the licn or take onc or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erccied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requircs insurance, This insurance shall' be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Boirower subject to
Lender's approval which- shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable o Lender and shall include a'standard mortgage clause. Lender
shall'have the right to hold'the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower, '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ‘or repair of
the Property- damaged, if the restoration or repair is cconomically  feasible and' Lender’s security is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security would:be lessened, the insurance proceeds shall be
applicd to the sums secured by this Sccurity. Instrument, whether or not then® due, with any excess paid to Borrower, If
Borrower abandons: the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd to scttle a claim, then’ Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccurcd by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds: to principal shall not extend or
postpone the duc date of the monthly payments referred to in-paragraphs- 1 and'2 or change the amount of the payments. If

under paragraph:21 the Property is acquirgd by Lender, Borrower's 1ig s and proceeds resulting
{rom'ga@agc to c:ihc P /4 E, ..... _Dass.lo t rto the secured by this: Security
nstrument immediate qaisit

6. Occupancy, | /! ,.ntenangcarlkl m‘c;ig;\l of l(|§z Bropes r's Loan Application;

Leaseholds. Borrow: CHpyp 1 P idence within sixty days
after the exccution of ‘m m%mzm‘!)p a wer's principal residence
for at lcast onc ycar i m%l; cupancy, unles Lcngjr‘olhcnvisc agrees in waiting, which consent shall' not be
unreasonably withheld, os unle ﬁ%ﬁﬂﬁlﬂl 2 etz Béffoy cr's control, Borrower shall not

destroy, damage’or impair (e Pro ( , i it wasie on (he Property. Borrower shall
be in default if any forfeiture acﬁomowmmﬁ. s begun that in Lender's gog'd faith judgment
could result in forfeilurc of the Property or otherwise materially impair the lien created by this Sccurity Instrument or
Lender’s sceurity intercst. Borrower may ci h a default'and reinstate, a ided in: paragraph 18, by causing the
action or proceeding (0 be dismissed with aruling thatyin Lender's good faith detemnination, precludes forfeitire of the
Borrower's intérest in the Properly or other material impairment of the licn ereatcd by this Security Instrument or Lender's.
sccurity interest. Borrower shall also be in default if Borrower, during the lean application/process, gave matcrially false or
inaccurate information or statemenis (o Lender (or failed to provide Lender with any material information)-in connection
with’ the loan evidenced by the Note, including, but not limilcd to, represcatations conceming Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acqui utle to the Property, th 10ld and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property..o i Borrower fails to perform the covenants and agreements
contained in this Scctirity Instrument, or there is a-lcaal-groccering that may significantly affcct Lender's rights. in. the
Property (such as a proceeding in bankruplicy, prebaie, for condémgation or forfeiture or (o criforce laws or regulations),

then Lender may do pay for whatever is negéssary-to psoledtrtiic value of the Propcrt d Lender’s righis in the
Property. Lender’s act 1y include paying any#stms sccured bysadien which has priosi this Security Instrument,
appearing in court, pa mable attorneys’ feesiand=enieringlon:the Property 10 m s. Although Lender may
take action under this ; Lender does notBave:ts.doaos

Any amounts disl ter under this pagagaph.1.sball become additi orrower - sccurcd by this
Security Instrument. 1 nd Lender agree to"other terms of payn ; shall bear interest from
the date of disbursen pay ym Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any
rcason, the mortgage insurance coverage required by ‘Lender lapses or ccases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously -in effect, at a cost
substantially cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will accept, usc and retain these payments as a loss reserve in
licu: of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
cffect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.,

9, Inspection, Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, )

10; Condemnation.  The procceds of any award or claim for damages, direct or conscquential, in conncction with
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any condemnation or other taking of any part-of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender, _

In; the cvent of a total ‘taking of the Property, the proceeds: shall be applicd:to the sums sccured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Property immeédiately before the taking is cqual to or greater than the amount of the sums
sccurced by this Security Instrument immediately before the taking, unless Borrower and:Lender otherwise agree in- writing,
the sums:sccurcd by this Sccurity Instrument: shall be reduced: by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b)- the fair market value of the
Property- immediatcly before the taking, Any balance shall be paid to Borrower. In the event of a partial  taking. of the
Property in which the fair market valic of the Property. immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in.writing or unless applicable’ law
omcﬁ?Visfl provides, the proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums
are then due.

If the Property. is-abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make
an award or scttle a claim for damages,-Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums sccured by this Sccurity Instrument, whether or not then due.

Unless Lender.and: Borrower otherwise agree in wriling, any application, of proceeds to principal shall not extend or
postpone the duc date « : d unt of such payments.

11. Borrower Not 4 g By Lender Not jvers. Ex| time for payment or
modification of amorti i Mﬁlﬂhﬁﬁ mént grantc ) any successor in interest
refegse the liability of the original Bogrower or Hox
- NORSBEECTAR

of:Borrower shall not cssors in interest. Lender
shall not be requircdt
otherwise modify amc it of.the sums sécured by this Sccurily -Tnstrument by. reasc
original Borrower or Borrow e/ Sugecdos i fgihear. qu)pw:
not be a waiver of or preefude u?; CXCrEise %@%gc%ﬁ]wy. | e

12, Successors and Assigns Boubid;€) @lBﬁCOﬁﬂﬂ%" The cove
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower
paragraph+17. Borrower’s covenants and agreements shall be joint and several. Any Borrowe

lend time for payment or
ny demand made by.the
any right or remedy shall:

its and agreements of this:
ibject to the provisions of
tho co-signs this Sccurity-

Instrument but does not cxecule ci(@) is co-signingithis Sccurity\Instrument on (n mortgage, grant and convey that
Borrower's interest in| the Property under. the terms of this Sceurity Instrument; (b) is not personally obligated to pay the
sums securcd 'by. this Sccurity Instrament; and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear. or-make any accommodal with regard to the (crms of this:Se 1strument or-the Note without that
Borrower's consent.

13. Loan Charges. [f-the Toan sccured by this Security ‘Instrumcnt is subject to a law which: scis maximum loan
charges, and that law is finally i d so that the interest or othcr loan charges collected or (o be collected in connection
with the loan exceed the permitied-fimits, then: (a)-any such loan charge shall be-reduced by the amount necessary (o reduce
the charge to the permiticd limit; and (b) any sums alrcady colicsted from Borower which excecded permitied limits will be
refunded to Borrower. Lender may choose (o make this veluad byiteducing the principal owed under the Note or by making

a direct payment to Borro If a refund reduces piiigipal, thevedirciion will be treated as 2 part
prepayment charge under the Note,

1 prepayment without any

14, Notices. Any
mailing it: by first cla
Property- Address:or a
first class mail to Lenc
provided for in this Sc

W Borrower . provided for in this Sceurity Instrument
nless applicable law requircssuseof another meth
Borrower designatesibysnotice to Lende
aied herein or any glier addsess Lender
shall be deemed to'have been eiven 10 B

{
¥

en: by delivering. it or-by
: shall be directed to the
Lender shall be given by
to Borrower, Any notice
r when given as provided

in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal:law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mecls certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable' law may specify for reinstatement) before sale of the Property pursuant to-any power of sale contained in this
Sccurity Instrument; or (b) entry:of a judgment cnforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no-acceleration ‘had

‘occurred; (b) curcs any default of any other covenants or- agreements; (c) pays all cxpenses: incurred: in' enforcing this

Sccurity Instrument, including, but: not limited to, reasonable attorncys’ fees; and (d)-takes such action as Lender may
reasoniably require”to assure: that the’ lien- of this-Sccurity - Instrument, Lender's:rights in the Property -and- Borrower's:
obligation to pay, the sums sccurcd by this Sccurity Instrument shall continuc unchanged. Upon reinstatement by Borrower,
this: Security Instrument and‘the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer., The Nole or a partial interest in the Note' (together with this Sccurity
Instrument). may. be sold‘onc or more times without prior notice to Borrower, A sale may result in a change in: the entity-
(known as the "Loan Scrvicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be onc or more chan;,cs of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Scrvicer,
Borrower will be given. written notice of the change in accordance with paragraph: 14 above and applicable law. The notice
will state the name and-address of the new- Loan Servicer and the address to which payments should be made. The notice
will also contain any other information requircd by applicablc law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Proncny Borrower shall not do, nor allow anyone clse to do, anything affecting. the
Propcrly that is in viol 5 ly to the presence, usc, or

e e : mﬁi"&ﬂr £ o e o

Borrower shall pre op, | uit or other action by any
governmental or regul N@:Iﬁﬂ ﬁ%' bstance or Environmental
Law -of whichsBorro kni ge. 1 orrowcr cams or 1s noti lcu g vernmental or regulatory

authority, that any removal smmmﬁmhlesghwg Psoperty is necessary, Borrower
Nnvir 30"

shall promptly take all neccssary remedial actions in accordance w
As used'in this paragraph 20, "Hﬁk‘dm (ri@l mcd as toxic or hazardous substances by

Environmental Law and the followmg substances; gasohnc. kerosene, olhcr flammable or toxic petroleum products, toxic
pcsuendcs and: herbicidcs, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As
uséd in this paragrapl 0 "Environmental Law" means federal_laws ‘andilaws of the jurisdiction where the Property is
located that relate to he h. safcly or environmental protectio

NON-UNIFORM COVENANTS. Borrower and Lender further covcnant and agree as follo

21. Acceleration; Remedies, Lender shall give notice to Borrower p accelers n following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under, paragraph 17
unless apphcable law provide otherwise). The notice shall specify: 4) the default; (b) the action reqmred to cure the
default; (c) a'date, not less than 30 days from (he date the nofice isgiven: Borrower, bg hich the default must be
cured; and (d) that failure to cure the default on-or before the date specified in the notice may result in acceleration
of the sums: secured by this Security Instrument, foxeciosure by judicial proceeding and sale of the Property..The
notice-shall further inform-Borrower of the rlght b veinstaie: after acceleration-and (he right to assert@in the

foreclosure proceedii non-existence of zygefault or’gay. other defense of ‘Boryc ‘er-to- acceleration and
foreclosure, If the de is not cured on or befiize/the date spécified in the notice, Lender at its option may require
immediate payment I all sums secured’ bv this-Security Instrument with: 'ther demand and may
foreclose this Securit; rent by judIClal proceediing. Lender-shall be entitled ¢ all expenses incurred in
pursuing the remedi in this paragraph 21 mclndmg, but not limited able attorneys’ fees and:
costs of title evidence.

22, Release, Upo i sums secured: hv this Security 1nsir 1all-release this- Security

Instrument without charg ) )
23, Waiver of Valuation and Appraisement., Borrower waives all right of valuation and appraisement.
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24. Riders to this Security lns(rgmegt. If onc or more riders arc exccuted by Borrower and recorded together with:
this Sccurity. Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall. amend-and’
supplement the covenats+and- agreements -of this Sccurity Instrument-as if the rider(s): were a. part-of this' Security
Instrument, [Check applicable box(cs))

j Adjustable Rate Rider [___l Condominium Rider [_:J 1-4 Family Rider

_r_—l Graduated Payment Rider B Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
E:I Other(s) [specify)

BY SIGNING'BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this:
Sccurity Instrument and in any rider(s) cxccuted by Borrower and recorded with it.

Witnesses: Documentis _
NGT_O F T. PMAN -Borrower

roo . 343-54-4992
ﬂgiuff.(m "N (Scal)

AREN L. FRIEDMAN TRorower
Sociat Security Number 3-54-5692

This Document is 1

_the Lake Coun

e (Scal)

-Borrower

social Sccurity Number

(Scal)
-Borrower
Sogcial Sccurity Number
STATE OF INDIANA, K County ss:
On this 28 lay of MAKCH, 1692 > me, the undersigned, a
Notary Public in and fo wersonally appeared/ S ROMAS R. FRTEDMA EN L. FRIEDMAN,

HUSBAND AND WIFE

ic foregoing instrument.

Witness my hand and official scal.

My commission expires: 10/24/92 B )&C/} 3 %Wk__

County of Residence: Lake Gloria Miller Notary Public

This instrument was prepared by: J. L. EMERSON, AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION

.
o
.

-

ACCT # 861406
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o PLANBED UNIT DEVELOPMBNT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this  25TH dayof MARCH, 1992
und is incorporated into and shall be decined to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Sccurity
Instrument") of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to
GAINER: BANK, NATIONAL ASSOCIATION, 115 S. COURT ST., P. O, BOX 200, CROWN: POINT,
INDIANA: 46307 (the "Lender")
of the same date and covering the Property described in the Sccurity. Instrument and located at:
3402 WEST LAKESHORE DRIVE, CROWN: POINT, INDIANA 46307

[Propenty Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common arcas and facilitics, as described in

(the "Declaration”). The Property is a part of a planned unit development known as
THE LAKES OF FOUR SFASONS

(the "PUD"), The Property r pﬂg i me;ﬂ T@. social L entity owning or managing.
the common arcas and facil D (the "Owners Association™) and the uses, benoel ds of Borrower’s interest,

PUD COVENANTS aflc j Shcurity i, Borrower and Lender
further e A oo MY PO PFPICTFAT !

, A. PUD Obligations 7 lxﬂg ‘ ?ﬁg oL’ liﬁﬁy ?ﬁfﬁﬁ z:c A istituent  Documents. The
"Cpnsti'ljl]lqncl) Docum:nls" arc the: (i g&(m)gﬂ : é ;ﬁﬁ ﬁ_rgo%' ,ﬁﬁ ) cﬁglA N livalcrg documcnll] av\lrlhich-
creates the Owners ‘Association; and (iii E wners Association, Borrower s
promptly nay. when due, all dues mdws%%gﬁ%%;%%?gmmg uments.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carricr, a "master” or
"blanket” policy insurinilh roperty which is satisfactory 1o Lender and which providcs insurance coverage in the amounts, for the
periods, and against the hazards Lender sequires, including fise and hazasds included withia ihe (2rm "cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and )
. (ii) Borrower's obligation undcr Uniform Covenant 5 to maintain hazard'ins coverage on the Property is deemed
satisfied 10 the extent that the required coveragc is providcd by the Owners Assaciation policy.
’ Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage provided by the master or blanket
policy,

In the event of a distribution of hazasdinsurance proceeds in licu of scstoration or repair following a loss 1o the Property, or to
common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the SccuritySesitustini with any excess paid to Borrowcr.

C. Public Liability Insurance, Borrower shall 1ake{soch actionsasinay be reasonable to insurc-that the Owners Association
maintains a public liability insurance policy acceptable is$otm, amount; s cxient of coverage ! :

D. Condemnation. aceeds of any award oiciaim-for damages; dircct or consequenti able to Borrower in
connection with any conder r-other taking of alterany part-ef the Property or the com and facilitics of the PUD, or
for any conveyance in licu ¢ ation, are hereby assigned and shall e paid to Lendcs seds shall be applied by
Lender to the sums sccured yJnstrument as grovidedarBinitorm Covenant 1

E. Lender’s Prior C ¢ shall not, excepiaftértnotice to Lender ar yrior wrilten consent, cither
partition or subdivide the P %

(i) the abandonmeni or icrminaiion of ine PUD, except for abandonmeni Or iciininalion requircd by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or cminent domain;
?i) any amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of Lender;
ii1) termination of professional management and assumption of sclf-management of the Owners Association; or
(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by the
Owners Association unacceplable to Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

T 5, (Seal (Seal)

THOMAS R. FRI EDMAN -Borrower -Borrower
Q§ WA#A-'—M _ (Seal) (Seal)
"KAREN L. FRI EDMAN -Borrower -Borrower
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