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THIS'MORTGAGE ("Security Instrument*) is given on March 31st . 1992

The mortgagor is SUSAN ‘L. O'CONNELL, A SINGLE PERSON

who's

address Is 7727 Indian: Boundary Gary IN 46403
This Security Instrument Is given to: Suburban Mortgage Co., Inc.

("Borrower"),

. which Is organized and exlsting
under the laws of the State of Indiana: , whose address is 500 .Waest: Lincoln Hwy,
Suite F Merriilville, IN. 46410 ("Lender").

Borrower owes Lender the principal sum of Forty Five Thousand Nine Hundred Thirty One_and 00/100

Dollars (U.S. $ 45,931.00). This debt Is evidenced
by Borrower's note dated the same date as this Secudty Instrument (*Note"), which provides for monthly payments, with: the full: debt,

If not paid earlier, due and payable on April 1, 2022 . This Security Instrument secures to Lender (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and: modifications; (b) the payment of all other
sums, w"h Interest; advencedrunder:paragranh 6-1o nprotact:the securty of Ohlc Security Instrument: and (c) the performance of

Borrower's covenants and $hls Security Instrument and the Nc ‘ower does hereby mortgage,
grant and convey to Lend l}‘%?u gﬂ@_%?_ County, Indlana:
THE NORTH: 1/2: OF /’ JBERT RTLETT'S MARQUETT! P ‘ES;IN THE CITY OF
G“ARV.;AS':PER PLA m[‘ ’ F.F' @!( GE 29, OFFICE OF THE
RECORDER OF-LAK ¥ PRL
Th1s Document is the property of
the Lake County Recorder!
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which has the address of 7727 Indian Boundary Gan ‘ =
[Sienl] 5 ‘ [C"Y]- .
IN N 46403 (" Propeny Address");

[S nde]

TOGETHER WITH all wvements now. or héreatier erected onithe property, and all e rights, appurtenances, rents,
royalties, mineral, oll and nd profits, water7ighta-and\stod< and all fixtures no or-a part of the property. All
replacements and:additio s_covered by thisFSeciiivinstrument. Al { referred to in this Security

Instrument as the "Proper

BORROWER COVENANTS that Borrower Is lawlfully seized of the eslate hereby conveyed and has the right to morigage, grant and
convey the Property and: that the Property is unencumbered, except for encumbrances- of record. Borower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. .Payment of .Principal, lnas't‘:ahdz Late Charge. Borrower shall pay Q due the principal of, and:interest on,
the:debt-evidenced:by the Note and late' charges due under the Note,

2.:Monthly Payments:of-Taxes, Insurance and Other Charges. Borrower shall include In each monthly payment;

‘together.with=the principal~and Interest ‘as setzforth in"the- Note and any late charges, an instaliment of any (a) taxes:and special

asséssments levied or lo:be levied against the Property, (b) leasehold payments or ground rents ‘on the Property, and (c) premiums

{or Insurance required' by Paragraph 4,

Each monthly Installment+for items (a), (b):and (c) shall equal onetwelith of the:annual amounts, as reasonably eslimated by
Lender, plus-+an amount: sufficient to.maintaln an additional balance of nol more than one-sixth of the estimated amounts, The full
annualamount for each item shall be accumulated by Lender wilthin.a period ending one-month before-an itcm would :become
d'ellnquem. Lender shall hold the amounts collected In trust to pay items (a), (b) and:(c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), logether with the future monthly payments for
such ltems payable to Lender prior to the due dales ol such llems, exceeds by more than: one-sixth the estimated amount of paymenls
required to pay such items when-due, and if payments on the:Note are current, then Lender shall elther. refund the excess over
one-sixth of: the estimaled: paymenis or credit the excess over one-sixth-of the-estimaled paymenis to subsequent:payments by
Borrower, at the. optlon of Borrower. If the total of the payments made by Borrower for item: (a), (b), or (c):is Insufficient to pay the
llem when due, then Borrower shall pay to Lender-any amount necessary to make up the deficlency on or before the date the item
becomes due.

As used In: this- Securlty [nstrument, "Secretary" means the Secrelary ol Housing and Urban Development: or his- or her. designee,
In any year in which the Lender must pay a morgage Insurance premium o the Secretary, each monthly payment shall also Include: {))
an Installment of the annual’morigage Insurance premium to be paid by Lender to-the Secretary, or (i) a monthly charge Instead of a
mortgage: Insurance premlum. If: this. Security Instrument is held ‘by- the Secretary. Each monthly Installment of the morigage Insurance
premium shall be in an amount. sufficient to accumulate the full annual mortgage Insurance premium with Lender one month priar to the
date the.full: annual mortgage insurance premium Is due to the Secretary, or. If this: Security Instrument is held by the Secretary, each
monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding princlpal balance due on the Note.

If Borrower-tenders to Lender-the full payment of all-sums secured by this Security- Instrument, Borrower's account shall' be

credited with the balanc d ice premium Installment that
Lender has not become it reiary, and Lender shaii promplly ral ds to Borrower. Immediately
prior to a foreclosure sal L Meksc; t with any balance remalning

{or all instaliments for iter

3. Application ¢ " ’fs.m;gel‘urg EED!QJ?AA !hp;. by r as follows:

First, to the mort i ’Fl:ﬁgrmehmqgﬂe)iéeﬂféopmw}pr@f { ly charge by the Secretary
instead' of the monthly moridage dnsurance, premium; Y
Second, to any taxes, special aMﬁ@J‘&QMWtRﬁQQm%r and fire, fiood ‘and other hazard: insurance

premiums, as required;
Third, to Interest due under the Note;
Fourth, to amortization of the piincipal of thesNe
Fifth, to late charges due under the Note.

4, Fire,.Flood and Other. ! rd Insurance. Borrower shall insure all improvements on the Properly, whether now in
existence or subsequenily erected, ageins! any hazerds, casuplties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mainfained in the emounts and for the periads that Lender requires. Borrower shall also.insure all
improvements on the Property, whei! ow In existence or subsequel recled; ageinst loss by floods to the extent required by the
Secretary. Al insurance shall be carrled with companies approved by Lender. The Insurance policies and any renewals shall be held by
Lender and'shall Include|loss payable clauses in favor of, ana\rvadiomizacceptable to, Lender.

In the event of loss, Borrower shall glve Lender immadiate notice By“raall. Lender may make p ass if not made promptly by
Borrower, Each insuranc B concemed is: herebh¥/ auticrided’ and directed to make payment uch loss directly to Lender,
instead of to Borrower & 1der Jointly. All or any part of-the-insurance proceeds may a Lender, at its option, either
(a) to the reduction of 1 1ess under-the Nole and. this, Sestrity;Instrument, first ic tent amounts applied in the
order in Paragraph 3, an iyment of principaiyoy (B)r1althesrestoration or reps ed property. Any application
of the proceeds to the dend or postpone théldue date of the monir are referred to in Paragraph
2, or change the amol 5, ¢ ired to pay all outstanding

indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguiches the indebtedness,
all right, title and interest of Borrower In and to insurance policles in force shall pass to the purchaser,
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' Appllcatlon'z
-days. aner lhe execullon of this Securlty Instrument and shall continue to occupy the Properly as Borrower's principal residence for ‘at

5,  Occupancy, Preserva@, Property; Borrower's Loan

rrower's principal residence within sixty

Maintenance  and Protection of ?
eaaoholds. Borrower shall occupy, eslabllsh. and use the Properly as Bo

least’ one. year after the date of” occupancy, unless the Secretary delermines this requirement will cause-undue hardship for Borrower, or

‘unless extenuating -clrcumstances exist: which are beyond Borrower's control. Borrower shall notify Lenders of any- extenuating
-clrcumslances.-Borrower shall: not commit waste or destroy, damage or substantiallychange: the Property or-allow the Properly-to
-deteriorate, reasonable wear and. tear excepted. Lender may Inspect the Properly if the Property Is vacant or abandoned or the loan Is

In. default: Lender may take reasonable actlon to protect and preserve such vacant or abandoned Propery..Borrower shall also be-in
default if Borrower, during the loan application process, gave materlally false or Inaccurate information or statements to Lender (or failed
to provide Lender with-any material information} In connection wilh the-loan- evidenced by-the -Nole, Including, but:not limiled to,
represenlatlons concerning: Borrower's occupancy of the Properly as a princlpal resldence. i this Securily Instrument is on a leasehold,
Borrower shall’comply with the provislons of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall
not: be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borower shall pay - all
governmental: or- municlpal: charges, fines and Impositions that are not included in Paragraph 2, Borrower shall pay these obligations on
time directly to the entity which is owed the payment, If failure to pay would adversely affect Lender's ‘interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

if Borrower falls: to- make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contalned In this- Security -Instrument, or there is a legal proceeding thal may. significantly affect:Lender's rights Inthe

‘Property (such as a proceeding In bankruptey, for condemnation or to enforce laws or regulations), then:Lender may do and pay

whatever is:necessary to protect the value of the Properly and Lender's rights:in the Property, including payment of: taxes, hazard
Insurance and other items mentioned in Paragraph 2.

Any amounis disbursed: by Lender under this Paragraph shall become an additional debt of Borrower and: be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any-award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby. assigned and: shall:
be: paid toLender to the extent ofthe full amount of the Indebtedness that-remains unpaid+under the Note and:this Security
Instrument. Lender shall apply such proceeds to the reduction: of the indebtedness under the Note and thls Security Instrument, first to-

any delinquent amounts. cipal. Any application of the.
ne the due date of the month|y pay
cﬂ ARNE B -

proceeds. to the principal referred to In Paragraph 2, or
ald to the e tlt entitled thereto, )
N@Tméi?ia EAL!

change the:amount of su iding Indebtedness’' under the:
Note. and. this Security Ins e

8. Fees. Lender m:

9. Grounds for Accol ’F‘ﬂ?s"lﬁ?ﬁhment is the prope:
(a) Default. Lender may, excepl as Jimited by tegulations l d by the_Sec lary ln the case of payment defaults, require
Immediate payment In full of all Ei}@ ica"iﬂﬁf:heg ﬂﬂﬂ er
() Borrower defaults by failing to pay In full any monthly payment required by this Security Instrument prior to or on the due
date of the nexi monthly £ nt, or
()= Borrower defaults by falling;for a period:of thity - days, to perdorm-any other obligations contained In this Security
Instrument,
(b) Sale Without-Credit Approval. Lender shell, If permitied by epplicable iaw and with the prior approval. of the
secretary, require immediate payment In full of all sums secured by this Security Instrument if:
() All or part:of the Property a beneficial interest in-a trust owning or pant of the Froperly, Is sold or otherwise

transferred (other than by,devisefor descent) by the borrower, and
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():The Proper
does SO occug
Secrelary.
(c) No:-Waive
require such pay
(d) Regulatic
rights, In the cas
does not authori

(e) Mortgage

s not occupled by the purchaser arigraptee as his or her principal reside
he -Properly but-his or herseretli” tigs! il been approved in accorda

mstances occur that™would-permit Lender to require immediate f
" does not walva [t rights with respect to subsequent eve
D Secretary. In manyclrcumstances regulations I

delaults, to requife immediate payment in {ull f
{oreclosure if not‘permitted by regulatios

, or the purchaser or grantee
with the requirements of the

1t In {ull, but Lender does not

2 Secretary will limit-Lender's
pald. This Security Instrument

Note secured thereby not be

eligible for Insurance under the Natlonal Housing Act within 890 days trom the date hereof, Lender may, at-its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security Instrument, A
written statement of any authorized agent: of the Secretary dated subsequent to 90 days from the date hereof, declining to
insure this Security Instrument and the Note secured thereby, shall be seemed conclusive proof of such Ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of Insurance Is solely due
to Lender's fallure to remit a morigage insurance premium to the Secretary.
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10. Reinstatement. Borrower “asright to be reinstated if Lender has requl mmediate payment In- full because of:
Borrower's fallure to .pay an amount: due under the-Note:or this Securlly ‘Instrument. This right applies even after foreclosure
proceed|ngs are;instituled. Toireinstate tha=Security Instrument, -Borrower shall tender in a lump sum all: amounts required 1o bring
‘Borrower's account current. including, to the: extent they are obligations of Borrower under this Securily- Instrument, foreclosure: costs
-and reasonable and customary attorneys’ fees and-expenses properly assoclated with the foreclosure proceeding. Upon- reinstatement
iby:Borrower, this Secunity. Instrument: and: the obligations that it secures shall remain in ‘eflect as if Lender had not required Immediate
‘payment In full, However, Lender Is not required to permit rolnstatement II: () Lender has accepted reinstatement afier the
commencement of foreclosure«proceedings within- two years Immediately preceding the commencement of- a current foreclosure
proceeding, (i) reinstatement.will ‘preclude: foreclosure on. different grounds- In the future, or (il reinstatement will adversely affect-the
priority of the lien created by this. Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of“the time of:payment or
modification of amortization-of the sums-secured by this Security:Instrument:granted by Lender to:any successor In Interest of
Borrower shall not operate to release the liability of the original:Borrower or-Borrower's successor-inzinterest. Lender shall not: be
required to: commence: proceedings against any successor In Interest or refuse fosextend time for payment or otherwise modity
amortization of the sums- secured: by this Security Instrument by reason of any demand made by the.original: Borrower or Borrower's.
successors In interest; Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of:
any right or remedy.

12, Successors and Assigns Bound; Joint and:Several Liability;: Co-Signers. The covenants and agreements
of this Security Instrument shall: bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph’ 9,b, Borrower's. covenants and-agreements shall be joint and several. Any Borrower who co-signs this: Security Instrument
but does: not execute the Note: (a) Is co-signing this Security Instrument only 1o mortgage, grant and convey that Borrower's Interest In
the ‘Property under the terms_of.this Security Instrument; (b) Is not- personally obligated to pay the sums-secured: by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by malling it by
first class mail unless applicable law reauires use of another method. The notice-shall be directed to the Property Address or any other

address Borrower deslgr il to Lender's address stated

herein or any address Le
have been: given to Borrc

14. Governing
Jurisdiction in which the
with applicable law, sucl

without. the conflicting prot

15, Borrower's

16. Assighment
Property. Borrower auth
Property to pay the rent
covenant or agreement it
for ‘the:=benefit of Lende
additional: security only,

If Lender glves notic
Lender only, to be applie
rents of the Property: an
written demand to the te

Bomrower has not e:
from exercising its rights

Lender shall not be
Borrower. However, Lenc
cure or waive any defau
when the debt secured t

\i

- Boewmentie -
seve NI T O BTG EAL Y-

te h t that any Ision: lause of this Secu
oo+ RS RS umenEss. ha proRerthal. -
n. To thlsﬁ;@h],aguéo(sjgﬂh@yume@mdwg the Note

pY. Borrower shall be given one conformed copy of this Security Instrume

f Rents. Borrower_unconditionally assigns_andztransfers_to_Lender-all
3s Lender or Lender's agenis to collect the rents and revenues and he

o Lender or Lender's agenis. However, prior to Lender's notice 1o Borroy
ie Security, Insirument, Barrower shall collect and recelve all_rents.and rev
nd Borrower. s-assignment of renis constiluies an absolute assignn
f breacii Sorrower: (a) all rents recelved by Borrower shall be held by

o the sums secured by the Security Instrument; (b) Lender shall be entitle:
°) each tenant of the Property<shalljpai/jalrents due and unpaid to Lend

1y prior assignment 3¢ he rents-and hasnot and will not perf
his Paragraph 16.

ler upon, take’coitrol of or malntain. the Prope
fy appointed recelier may. ds-so atany time the

w other right or¥emadyefitender. This fe

'l

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,

1strument shall be deemed to

ral- law and- the  law of the
strument or the Note conflicts
te which can be given effect

declared to be severable,

e rents and-:revenues:of the:
y directs each tenant of the

of Borrower's breach of any
les of the Property as trustee
t and not: an-assignment:for

rower as trustee for benefit of
» collect and recelve all of the
or Lender's agent on Lender's

act that would prevent Lender

er giving notice of breach to
» application of rents shall not
f the Property shall terminate

Lender may foreclose this Security Instrument by judicial proceeding, and any other remedies
permitted by appiicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to reasonable attorneys’ fees and

costs of title evidence.
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18. Release. Upon: payment’ _ sums. secured -by this’ Security Instrument; E"shall release this Security Instrument
without charge to Borrower,

19, Waiver-of.Valuation: and Appralsement. Borrower walves- all right of valuation and appralsement,

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this-
Security Instrument, the covenants' ofi each such rider shall be Incorporatéd into and shall amend and supplement the covenants and
agreements: of 'this ‘Security Ingtrument as If the rider(s) were in a part of this Security Instrument;

{Check applicable:box(es)].

Dgo’hddihlnmm‘nlder Déradualed’Payment. E]Olher(s) [Specity)
OPranned unit Developrent Rider  []Growing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees to the terms contalned in this Security Instrument and In any rider(s): executed
by Borrower and recorded with it,

Witnesses:
) (L O' loen Seal)
Borrgwer  SUSAN: L. O'CONNELL,
o (Seal)
Borrower
Documentis
NOTOEEFICIAL!
STATE- OF INDIANA This Document is the property of
COUNTY OF AR the Lalkge Cunty Recorder!
The foregoing Instrument was 2 dged s 314l day of | » 1992 .

by SUSAN L. O'CONNELL, ASINGLE PERSON

Witness my hand and officlal seal,
1-21=95 = "
My commission expires: e <
ciary Public
: : POR[T

: Reslding in
This instrument wﬁs prepared by: L".':'ONARD NIEPOKOJ, PRESIDENT
Suburban Mortga inc.
500 West Li julte F

Rar=lllyili
!
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