{.

FA-5445 pl
' o ie
Fod Lanerican Tils hioerency Company

92019685 ‘

VL T e MY ive

\U - Ty Pu'm' “j ll!\. :‘”l

T E
(Spuce Above This Line For Recording Data | = = - =
MORTGAGE S
q . 1
32 [
— P
:3: I l:".-
L - w
Document is T '

THIS MORTGAGE I £ iyl i mmslﬁnﬁ' . The mortgagor is
R K 4

This Document is the property of
the Lake County Recorder!

("Borrower™). This Security Instrument is given to
SECURITY FEDERAY. BANK, a TEDERAL SAVINGS BANK

which is organized'and existing under the. laws of The United States of America , and whose :
address is 4518 INDIANAPOLTS BLVI
EAST CHICZGO, IN 46312 ender"). Borrower owes L.ender the principal sum of

SEVENTY THOUSAND SIX HUNDRED EFIETY AND MO/UDH Dollars (U.S. $ 70,650,00 ).
This debt is evidenced: by Barrower's note dated the=same dule s this Security Instrument (“Mote"), which provides for
monthly payments, with the full debt, if not paid earligr"aue and payuBle. on APRIL 1, 2007 .
This Security Instrument ¢ s.to Lender: (a) the repitepientol fthe debtevidenced by the N nterest, and-all renewals,
extensions and modificati he Notey (b) the payment 6l aibotiersums, with interest ed under paragraph 7 to
protect.the security of th lustrument; and-@)the. performancs of Borrow ( id agreements under this
Sccurity Instrument and tl his purpose, Borfowerdaesieteby morigage, pf 7 to Lender the following
described property located ¥t

County, Indiana:
LOT 27 IN iC AT

MERRILLVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 33 PAGE
100, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 3820 W 79TH PLACE MERRILLVILLE [Street, City],
Indiana "Property Address");
|_,_ipg§ﬁ_}0000 ( perty )
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TOGETHER-WITH all the improvements now or herenfter erected on the property, and wll casements, appurtenances, and
fixtures now or hereatter a part of the property. Al replacemients and additions shatl wlso be covered by this Security
Instrutnent. All of the toregoing is referred to in this Security Instrument as the "Property, ™

BORROWER COVENANTS that-Borrower is iwfully seised of the estite hereby conveyed and has the right to mortgage,
grant and-convey the Property and that the Property is unencumbered, except [or encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty against alt claims and demands, subject toany encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and- non-uniform covenants with limited
ariations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal:ol mud interest on the debt evidenced by the Note and any prepayment ad:Jate charges due under the Note,

2. Funds for ‘Taxes and Insuranee, Subject to applicable law or 1o-a written waiver by Lender, Borrower shall: pay to
Lender oncthe day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly tuxes
and assessments which may attnin priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or grownd rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums,
i anys (¢) yearly montgage insuranee premiums, it any: and (1) any sums pavable hy Borrower 1o Lender, in accordance with
the provisions of puragraph 8. in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems,”
Lender may, ot any time, colleet and hold 1? unds in an amount ot 1o c\wul the maxinum amount o lender for i federally
related mortgage Toan ma wWement Procedures Act of

1974 as wmended Trom tis 5 ﬁ) ﬁm ' nﬁi§ w that applies to the Funds
sels i lesser wmount, 11 s up ¢ ¢ 2111116 O FIRRTINN » exceed the lesser amount.
Lender miy estimite the NmT QFFIGIA‘I:' N s of expenditures of future
Escrow lems or otherwis Wit A
The Funds shall b } hi&“‘ﬂ%&ﬁﬂi‘éﬂﬁ’ﬁ't}ﬁ p*l 2 . instrumentality, or entity
i i [ [ome

including Lender, if Lender/is such an institution) or i any Fede }.l Ll]u hall apply the Funds.to pay the
Lserow ltems, Lender miad noreharge lthﬁ\lu m(ﬂmmtm ﬁ.ﬂﬂn -dllllll.l”)’ Wil yzing the eserow account, or
verifying the Bserow Items. unless Lender pays Borrower interest on the Funds and applicable lasw permits Lender to make such:
a charge, However, Lender may reguive Borrower | ne-time chaege for an independent real] estate tax reporting service
used by Lender in connection with ahis _loan.umiess rappiicable daw, provides otherwise. Unless an agreement is made or
applicable Jaw requires interest to bepaid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in ing, however, that interest shall be paid s, Lender shall give to Borrower,
without charge, an annual accounting of=ihe Funds, showing credits and debits 1o/ the Funds and the purpose for which cach
debit to the Funds was made - The Tunds are pledged s additiona ! seeurity (or all sums secured by 1his Security Instrument.

If the Funds held by Lender ¢ i amounts permitted i d by applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 11 the amount of the Funds held by Lender at any
time is not sufficient to pay the Eserow ltems when due, GEndomifiay, so notily Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make upstiedéicicneiBorrower shall make vp (he deficiency in no more than
twelve monthly payments, ot bender's sole diseretions

Upon payment in fi sl sirms secured bysdids Seeurity | Insgigment, Lender «f dy refund to Borrower any
Funds held by Lender. 1T, vagraph 21, Lendepshalbatquive agsell the Property. ) ior to the acquisition or sale
of the Praperty. shall app (s heldihy Lendéilishe tivicdiitequisition or sk against the sums secured by

this Security Instrument.

A, Application of P P I TI PTrOvIAeS OtHCTrWIse { by Lender under paragraphs
1 and 2 shall be applied: first (o any prepayiieit-chaiges-due-anderthe Nowd second, 1o winounts payable under paragraph 2:
thirdi to interest due: fourth, to principat due: and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner. Borrower shall pay them on time directly
1o the person owed paynent. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (i) agrees in
writing to the payment of the obligation secured by the Jien in a manner acceptable to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the fien in, fegal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. 11 Lender determines that any part ol the Property is subject to a lien which may attain priority over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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Unless Lender and
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the date of occupancy, u
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Property, allow the Prop
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1 determination, precludes forfeiture of-the Borrower's interest in |
ied by seurity Instrument or L ; security interest. Borro

wplication process, gave materially false or inaceurate information or
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erge unless Lender agrees tosthe meseer in writing,
slits in the Propertys lE=Bamrowerftatis to perform the ¢
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5. Hazard or Property Insurance. Borrower shall ‘keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any ather hazards, including
Noods or flooding, for which: Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall he chosen by Burrower subjeet to Lender's approval
which shall not be unreasonably withheld. 11" Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in-accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable 10 Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the-policies and renewals. 1f Lender requires, Borrower shall prompuly give o Lender all receipts of
paid premiums and renewalinotices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and: Lender.
Lender may make proofof loss il not:made promptly-by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securcdzby this Sccurity Instrument, whether or not then-due, with any excess paid: to Borrower, 1f:Borrower
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect=the-insurance proceeds. Lender may use the proceeds to-repair or restore the Property or to:pay sums
secured by this Security Instrument, whether ornot then due. The 30-day periad will begin when the notice is given,

abundons the

incipal shall not extend or
mount of the payments. 1f
wmd proceeds resulting from
by this Sceurity Instrument

)y Application; Leascholds.
*days after the execution of
fe for at least one year after
sonably withheld, or unless
oy, damage or impair the

in default if any lorfeiture
ld result in forfeiture of the
Irity interest. Borrower may
) be dismissed with a ruling

Property or other material
r shall-also be in default if
tements to Lender (or failed
:. including, but not limited

Security Instrument is on a
» title to-the Property. the

nd agreements contained in
s in the Property (such as a
). then Lender may do and
erty. Lender's actions may

include paying any sums sccured by a liciv whichhas—priority-over—tis-Sceurity  listraiicit, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as i loss reserve in lieu of mortgage insurance, Loss reserve
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payments may no longer be sequired, at the option of Lender, if mortgage msorinee coverage G the smount and tor the petiod
that Lender reguires) provided by aninsurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premims required o maintain mortgaee insurance in elfect, oF w provide i loss reserve, antil the regquirement for mortgage
insurance ends inaccordance with any wiitten agreement between Bormower and Lender or applicable law.

O Inspeetion, Lender orits agent may mahe reasonable entries apon and inspections of the Propenty. Lender shall gave
Borrower notice at the thne of or prioy o an inspeetion specitying reasonable caose for the inspection,

1, Condemmation, The procecds of any award or claim for dimiges, disect or consequential, in connection with any
condeimmation or other taking ol any part ol the Propeny, or tor conveyanee in lien of condemmation, are bereby assigned and
shall be paid 1o Lemder,

I the event of okl tking of the Property, the proceeds shadl be applied o the sums secured by this Seeurity Instrument,
whether or not then due, with any excess paid to Borrower. Inthe event of a partial taking ol the Property in which the fair
mirket vidue of the Property immediately before the Giking is equal 1o or preater than the amount of the sums seeured: by this
Sceurity nstrument inmediately before the tiking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be veduced by the sanount of the proceeds multiplied: by the following [raction: a) the ol
amount of the sums seeured immediately before the king, divided by (b) the Fair market value of the Property immediately
before the taking, Any balanee shall*be paid to-Borrower, In the event of e partial taking ol the Property in which the fair
nuwket vatue of the Property innmediately belore the taking is less than the amount of the sums secured: immediately before the
taking, unless Borrower and Lender otherwise gpree-inowritimeorunlessapphicable T otherwise pravides, the proceeds shall

he applied to the sums seet W stumentavhiethier g uot the sunis

I the Property is aba ,D()@ummtdnls ok ndemnor offers to make an
award or settde a clim (o Borrower fails to_respond: to Lender within 30 ¢ dite the notice is given,
Lender is authorized (o col N@L’Il OF!FI@I)&I.}!. ) the Property or 1o the sums
secured by this Seeurity In ut. whether or not then due,

Unless -Lender and Borge Thﬁﬂshogumamhigs theulprapentynﬂﬁ w_principal shall - not-extend or

postpone the due dite ol thenouthly PUNEPE LS L#’.RFJ qw%wfﬁédﬁ ) )éi'lpngc theamonpt of such payments.
Ll Borrower Not Released; Forbearance By Lender Not o Waiver, Extension ol the time for payment or modificition.

of amortization of the sums sceured by this Seeurity. Instrument granted by Lender (o any suceessor in interest ol Borrower shall
not operate to release the liability of ipinal * Bor SUCCESSH rest. Lender shall not be required'to

commence proceedings against any suecessor inintercst or refusc o extend time (or payment or otherwise modify amortization.

ol the sums secured by this Seeurity Tnstrument by reason-of any demand made by the forigingl Borrower or Borrower's
successors insinterest. Any forbearanee by Cender in cxercising any right or remedy shall not-be o waiver of or preclude the
exercise of any right or remedy.

12, Suceessors and| Assigns - Bound; Joint and Several: Liahility; Co-signers. The covenants and- agreements of-this
Security Instrument-shall bird and benelit'the sueeessors and:assigns of Lender_and Borrower, subject to-the provisions of
paragraph 17. Borrower’s covenants and agreements shall_bejeint and several. Any Borrower who co-signs this Sccurity
Instrument bt does not execute the Note: ()28 co-sigabnpy tustSecsity Instrument only to mortgage, grant and convey that

¥

Borrower's interest in the Property under the terms ofSthissSeeurityinstument; (b) is not personafly obligated to pay the sums

secured: by this Seeurity In went: and (¢) agrees thatendesmmd any%other Borrower may agr extend, modily. forbear or
make any accommodations rard ta the terms oEthis Sceuritsy? Instiiment or the Note wi at Borrower's consent.,

13. Loan Charges. | sceured by this SeCUGty S IRsruniensis subject 10 o ld s maximum loan charges,
and that law is finally intc N interest avatherdean charges collecied « ted in connection with the
Jouan exceed the permitted sy such loan ehiirperslatll be reduccd by ssary 1o reduce the charge
to the permitted limit; and ol ¥ limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal> owed under the Note or by making a direct
payment to Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unfess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall‘be given by first- class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal law and the law of the
jurisdiction in- which the Property is locat.d. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicablz law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3016 9/90
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17. Transter of the Praperty ar a Benelicial Interest in Borrower. 11 all or any part ol the Property or any interest in it
is sold or transterted cor i beneicind interest i Borroswer is sold o temstened wnd Borrower is not o natuad person) withow
Lender's prior writien consent, Leader may. ol its option, requite nimiediate payient e Tull of all sums seeured by this
Security Instrument. However, this option shall not be exerersed by Lender it exercise s prohbited by federal Taw as of the date
ol this Security Instrument.

I1 Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Borrower fails 1o pay these sums prior 1o the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without [urther notice or demand on Borrower,

18, Borrower's Right (o Reinstate, 1 Borrower meets certain conditions, Borrower shall: have the right to- have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) § days (or such other period: as
applicable law may specily for reinstatement)=before sale ol the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument, Those conditions are that Borrower: (a)-pays
Lender all sums which-then would be due under this- Security Instrument and the Note as il no acceleration: hadi oceurred; (b)
cures any default of any-other covenunts or agreements; (¢) pays all: expenses incurred:in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorneys' fees; and' (d) takes such action as Lender may n sisonably require to assure
that the lien of this Security-Instrument, Lender's rights in-the Property and: Borrower's obligation to pay the sums sccured by
this Security Instrument shal! contin o reinstenent by B his Sceurity Instrument and the
obligations secured hereby y nwc s il o ilcccluml{nmla. S this right to reinstate shall
¥ il

not apply. in the case of ac OCUIMENT 18

19. Sale of. Note; ( LagngServigen bﬁl i pagtial dntepesg in ogether with this Sccurity
Instrument) may be sold o N@ml LLF;I:(\;{I'A\E!I thange-in the entity (known
as the "Loan Servicer") th ¢ umlhﬁpuylncms due under TIL Note and’this Security In ent, There alsormay be one
or more changes of the Loan:S ,:Ghlﬁl. PEVIRERL IR GO ]RJ?PP;%!}D@L‘QR wn Servicer, Borrower will:be
given-written:notice of the <hange in'uccﬁ]deﬂ;m]hen@”ulnlﬂylﬁe@’(jnﬂé@blc law. The notice will state the name and
address of the new: Loan: Servieer and the address to which payments should be made. The notice will also contain any other
information required by applicable law

20. Hazardous Substanees, Boprower shull ol cause or permid presence, usc. disposal, storage. or-release of any
Hazardous Substances- on orfin the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting=the
Property that is in violation of any. Enviranmental Lawl The preceding twao sent: hallmot apply to the presence, use, or
storage on the Property ol small quantiiics of Hazardous Substances that are gencraiiysrecognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investipadon, elaim, demand, kit or other action by. any
governmental or regulatory agency orpiivite party involving the Property and any-tazardous Substance or Environmental Law
of.which- Borrower has actual knowledge, 11 Borrower leagasiauuis notified by any governmental or regulatory authority, that

- Ty 1

any removal or other remediation of any Hazardous Subsiiiceatfeing the Property is necessiary. Darrower shall promptly take
all necessary remedial actionsin accordance with Envisamtiental Lawe

As used in this para 20, "Huzardous Substaides Eaie=thosd Sebstances detined as i r hazardous substances by
Environmental« Law and | wing substances: Rasoline=kerasenessother (Tammel petroleum products, toxic
pesticides and herbicides, miterials contining ashestoscor formaldehyde clive materiuls. As used in
this paragraph 20, "Envii s - federsdROVETITA NS of= the jurisdi ¢ Property is located that
relate to health, safety or ¢ tection.

NON-UNIFORM C( W “

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement-in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required (o cure the defauit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sceurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower,

Tatver of Valiat] saisement. rower waives all right of valuation : appraisement,
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement Form 3015 9/90
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24, Riders to this §
Sccurity Instrument, the ¢
the covenants and agreen
[Check applicable box(es)

(] Adjustable Rate |
[l Graduated Paymic
[_] Baltoon Rider
(L] v.A. Rider

BY SIGNING BELC
in any rider(s) executed: by
Witnesses:

'

L

n()l Cici suchn ”(lcr SRYT e | N
\'llsd } Y,

S This Dg}kﬁ%md g‘ml l}?ﬁ'loﬁlifmﬁldﬁlty Eﬁ

the mhdac{(}uanlty] Recorder!

terms and covenants eontained i

,,/’ /-V/la a;j\g{a,.,:

, Borrower accepts and agrees to tl
orrower aiid recorded:with it.

I'recorded together with this
hall amend and supplement

Instrument.
ily Rider

y. Payment Rider
Home Rider

Ais Security Instrument and

STATE OF INDIANA,

On this 24th

and. for said County; personally appeared

v o

v‘.i

'My Commission Explrcs: 4

(&
\

Countﬁr/ ‘of Résidence:
This instrument was prepared by:

\}/lTNL‘.SS my h.md and official seal.

) -1 (Scal)
MICHAEL L KAMINSEY -Borrower
2 a ’ Moo M Iy (Seal).
\ [~ £ TIZE Tin 0 tamiNsKY -Borrower
. i SANIN (Seal)
~Borros LS -Borrower
Lake County ss:
day oMarch . 1992 , before me, the undersigned, a Notary Public in

Michael L. Kaminsky and Tina-M. Kaminsky

, and acknowledged the execution af the foregoing instrument.

Wé“

ceota I

9-21-92 Notary Public
Porter MARGARET E. LAWHEAD
-ROBERT D. PESAVENTO, VICE PRESIDENT
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