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92@1 38? 3. (Space Above This Line for Recording Date)
THIS MORTGAGE (**Sccurity Instrument') is given on ‘MARCH 27 19.92

The Montgugor is WMRMJEHLMMUIFE (‘'Borrower'*),
This Sccurity Instrument is given to PEOPLES BANK, A Federal Savings Bunk , which is organized and exlisting under the laws of

MUNSTER, INDIANA 46321 o -(*'Lender'’), Borrower owes lender
the principal sum of SEVENTY THQUSAND AND. NO/IOO bt eeonteadactedeeteetomtrtr ettt Dollars
(US. $:--70,000, 00: ). This debt-is evidenced by Borrower's Note, dated the same date as this-Security Instrument
(**Note"'), If not:paid carliér,-due and payable on: APRIL 1, 1993 . ‘This-Sccurity Instrument secures to-Lender: (a) the

rcpnymcnt of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the puayment of all other sums; vsith
interest, advanced to protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
‘located in -LAKE- .. .. - County, Indiana:

LOT 1, BEHLING'S ADDITION: TO THE TOWN OF HIGHLAND, AS SHOWN IN
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PLAT BOOK 71, PAGE 24, IN LAKE COUNTY, INDIANA. = ‘;’3
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which has the address of ____ 2304 RIDGE ROAD, HIGHLAND, INDIANA 46322 ' - R ¢!
» . ; - . = (" Proprenty Address') g

Together with all build e ]?qwmrtmfs) N 1 heretofore ordigyeaflter vacated »
alleys and strect abutting said ot ether with allTixfures and equipmentnow orhercaftes einthe opcrmfo\n’oflhc building .,.’-:
or buildings now or hercafter Nﬂm m:F(F'I Ql gyMcaflingf cooti ng, air conditioning, plumbing, "a
sprinkling, communicating ar el systéms, frtainingy Il of which fixtures, equipment,
shall be deemed to be part of (

Together with all of the ref ,;m andll)ascs M:%FI%thcchcmvemPrg ntaments, c?sﬁn and appurtenances. (Any reference
herein to the mortgaged **prenfiscs'*'shall be dchedbahaﬂmmtyc]%elmdmnh buildings, (ixtures and equipment, and the rents
profits and leases thereof, and said tenements, hereditaments, casements and appurtenances, unless the context shall require otherwise.)

Mongagor does hereby covenant as follows:

(1) Mongagor shall pay the pEICIREKHN interest of dindebtedness according to the tenns of said Noteland shall pay all other amounts,
provided herein,

(2) Atthe time of the cxceutionand delivery of this instrument, Mongagor is well and 1!y scized of the premises in fee simple, free of all
licns and encumbrinces whatsocverand will { rwarrant and defend the same againstany and.all claims whatever, and the lien created hereby is
and will be kept a first lien upon said premises and cvery part thereof, Mortgagor shall pay when due all water charges and all other amounts which
might become a lien upon the premises priorto this Mortgage

(3) Mortgagor shall pay when due cs and assessments that may | ied upon said premises, and shall promptly deliver to Mongagee
receipts showing payment thercol, Mortgagor shall pay when due all taxes and assessments that may be levied upon or on account of this Mortgage or
the indebtedness secured hereby or upon the interest or estate inssiihpadiises created or represented by this Mortgage, whether levied against
Mortgagor or otherwise.

(4) Mortgagor will ab f and will not suffer the‘commission of waste on suid premises and will keep the buildings, improvements,
fixtures, equipment and appl ow or hereafter thereongiit good=repair andéwill make replacerments as and when the same become
nccessary. Mortgagor shall p tify Mortgagee in viriting ofthicoccumence of any loss or dur premises. Mortgagor shall not
materially alter the building, i fixtures, equipmeptonanplianecsiosy’or hereafter upon or remove the same therefrom,
or permit any tenant or other p ithout'the written'6oRsenl At Mantagee. Morigage ny portion of the premises to be
used for any unlawful purpos raply promptly withisttlaws, ordinances, e of all public authorities having
jurisdiction thercof relating to the lortgag right atany time, and fromtime
to time, to enter the premises for the purpose ofmspccnng thc samc

(5) Mortgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hereafter upon said premises and the rents
thercof, insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public
liability insurance), and in such amounts, as may from time to time be required by Mortgagee, and with such insurer or insurers as may from time to
time be approved by Mortgagee, with the proceeds thercof payable to Mortgagee undera standard mortgage clause. The policies of all such insurance
and all renewals thereof, together with receipts evidencing payment in full of the premiums thereon, shall be delivered promptly to Mortgagee. Inthe
cvent of loss ordumage, the proceeds of said insurance shall be paid td Mortgagee alone. Morgagee is authorized to adjust and compromise such loss
without the consent of Mortgagor, to collect, receive and receipt for such proceeds in the name of Mortgagee and Mortgagor, and to endorse
Mortgagor's name upon any check in payment thereof. The Power granted hereby shall be deemed to be coupled with an interest and shal} be
irrevocable. Such proceeds shall be applied toward reimbursement of all costs and expenses of Mongagee in collecting said proceeds, and toward the
payment of all amounts payable by Mortgagor to Mortgagee hercunder, and toward the payment of the indebtedness secured hereby or any portion
thercof, whether or not then due or payable, or Mortgagee, at its option, may apply said insurance proceeds or any part thereof to the repair or
rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional security hereunder and, in the event of sale of
the premises on foreclosure, the ownership of all policics of insurance and the right to reccive the proceeds of any insurance payable by reason of any
loss therctofore or thereafter occurring, shall pass to the purchaser at said sale and Montgagor hereby appoints Mortgagee its attorney-in-fact, in
Mortgagor's name, to assign and transfer all such policies and proceeds to such purchaser.

(6) Inthe cventthat any person, firm, or corporation owning or owning an interest in, the premises, is adjudicated a bankrupt, orinsolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
appointed for such owner, Mortgagee may, at its option, de<lare the principal of the note hereby secured and then outstanding to be due and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thercon, and
together with any other sums sccured hereby shall become and be due and payable immediately, anything in this Montgage or in said Note to the
contrary notwithstanding.

(7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mortgagor hercin, Mongagee may, at its
option and without any obligation on its part so to do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein. All amounts expended by Mortgagee hercunder shall be secured hereby and
shall be due and payable by Mortgagor to Mortgagee forthwith on demand, with interest thereon at the rate at which interest accrues on amounts after C)
the same become due under the Note. g 0
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(%) Nonpayment of any taves o assessments levied or assessed upon the premises, and nonpayment of any nsurance premivm upon any
insurince policy covering the premises, orany pan thereof, shall constitute waste, and shall entitle Mongagee to exercise the remedies afforded by
the appropriate statutes of the appropriate state as now or hereafier smended, and by any other statute or law now or hereafter in effect. J

{9) In the event that Montgagee is made a party 1o any suit or proceedings by reason of the interest of Montgagee in the premises, Mongagor
shall reimburse Mortgagee forall costs and expenses, including attorney fees, incurred by Morgagee in connection therewith. Al amounts incurred
by Mongagee hereunder shall be secured hereby and shall be due and payable by Montgagor to Mortgagee forthwith on demand, with interest thereon
at the rate at which interest acenies on amounts after the same become due.

(10) Should defuuli be made in the payment of the principal or interest of said indebtedness or any part thereof, or in the payment of uny other
sums provided herein, orinthe performance of any covenant or condition provided herein, Morgagee may atany time after such default, and without
notice, declare the entire principal balance of the indebtedness secured hereby, together with interest thereon, to be due and payable immediately,
Lender may foreclose this mortgage by judicial proceedings and shall be entitled 1o collect in such proceedings all expenses of forectosure, including
but not limited to reasonable attorney s fees and cost of documentary evidence of title repors.

(1'1) Inthe event of the taking of all or any portion of the premises in any procecdings under the power of eminent domain, the entire award
rendered in such proceedings shall be paid to Mongagee, 1o be applicd toward reimbursement of all costs and expenses of Mongagee in connection
with said proceedings, and toward the payment of all amounts payable by Mortgagor to Morngagee hereunder, and toward the payment of the
indebtedness secured hereby, or any portion thereof, whether or not then due or pavable, or Mortgagee, atits option, may apply said awand, orany
part thereol, to the repair or rebuilding of said premises.

(12) As additional security for the payment of the indebtedness represented by the Note heremn described, interest thereon, insurance premi-
ums; taxes und assessments, at the time and in the manner herein agreed, and for the performance of the covenants and agreements herein contained,
the Mongagor does hereby scll, assign, transfer and set over unto the Mortgagee herein all the rents, profits, and income; whether due or to become
due under all oral or written leases of the mongage premises in existence or coming into existence during the period this Mortgage is in effect. This
assignment of rents shall’run with-the land and be good and valid as against the'Mongagor herein, or those claiming by, under or through: the
Mongagor, from the date of the recording of this instrument. This assignment shall continue to be operative during the foreclosure or any other

proceeding taken to enforce this Mortgage. In the event of a sale on foreclosure which shall result in a deficiency, this assignment shall stand as

security during the redemption period for the payment of such deficiency.

In the event of default in any of the terms, condition or covenants of this Mortgage, the Mortgagor shall, upon demand therefor made by the
Montgagee, deliver and surrender possession of the mortgaged premises to the Mongagee, who shall thereafter collect the rents, and income
therefrom, rent o lease said pro nate any tenancy and maintain

proccedings to recover rents or fer Tsleow padsci : ) of such rent and income to the
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In-the event that the Morigiigor fails, refuses or neglects to deliver or surrender such possession, the Morigagee shall be entitled to the
appointment of a receiver of the property hereby morigaged and of the eaming, income, issues and profits, with such poweras the court making such
appointment may confer.

(13) The funds sccured hereby arc 10 be advanced for use in the construction ‘of certain improvements on said premises pursuant to a
construction loan‘agreement between the Mortgagor and Morigagee of even date, which construetion loan agreement is incorporated herein by
reference to the same effect as i fully set forth : ade a part of this Mortgage. Any defaultunder thet cams and condition of said construction loan-
agreement shitll also constitute o default of this Mortgage.

(14) Inthe event that Mortgagorshallat any time sell, convey ortransfereither direetly or indirectly the Morigaged premises or any portion
thereof, or any interest therein| or cease w holder of the entire record and benelicial interest in the montgaged premises or any pan
thercof, whether by sale orany othermeans whatsoever, without the prior writien consent of Morigagee, the entire indcbtedness secured hereby may,
atthe option of Mortgagee, be declared immediately due and payableiwithouragtice. No transfer of the premises by Mortgagor with the prior written
consent of Mortgagee, and no extension of time of payment or otheGiadulgencestier such transfer shall operate 10 refease ordischarge Mortgagor, it
being agreed that the lability of Morgagorshall continue as prineypatuntil all of theindebiedness secured hereby s paid in full; notwithstanding any

transfer of said premises, exten “time or other indulgencelicithe then ewnerjoriather act which mipht o a discharge of a surety.

(15) Mongagor will not he prior written consentiof Moreasee Smentgage or pledge us r any other loans obtained by
Mongagor, the premises and in hereon, fixtures orpersenal prepeaiiused in the operation :ments on the premises. If any
such mortgage or pledge is entel he prior written cunsSentafttic Mastgagee, the entirgd red hereby, may, at the option
of Montgagee, be declared imm +able without noticet

(16): All notices, demang | ¥ r all be deemed delivered when

deposited in the United States mail, with full postage prepaid thereon, addressed to Mortgagor at the last address of Mangagor on the records of
Mortgagee.

(17) Each and every of the rights, remedics and benefits provided to Mortgagee herein shall be cumulative and shall not be exclusive of any
other of said rights, remedies or benefits, or of any other rights, remedies or benefits allowed by law. Any waiver by Mortgagee of any default shall
not constitute a waiver of any similar or other default.

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign of Mongagor, and
shall inure to the benefit of the successors and assign of Mortgagee. Any reference herein to ** Mortgagee'’ shall include the successors and assign of

" B & Bebiln,

. .(19) Borrower hereby waivesll
Signatuie
" PATRICIA E. BEHLING

ight of valuation and appraisement.

JAMES R. BEHLING

Signaturg: . 7 Signature
o

STATEOFINDIANA - )

T et ol ) ss:
COUNTY OF -LAKE "’ )
Before me, the undersigned, a Notary Public in and for said County and State, this 27TH day of
MARCH - . , 1992 came JAMES R, BEHLING AND PATRICIA-E. BEHLING
e and acknowledged the exceution of the annexed instrument,

Witness ‘My Hand and Official Scal

Notary Public

My Commission Expires: q -2 43 ECLZRBEH A EHerv
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This instrament prepared by DANIEL W. MOSER, VICE PRESIDENT




