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1g under the laws of HE STATE OF INDIAN! , and whose
' LINCOLN HIGHWAY
IDIANA 46410 ("Lender"). Borrower owes Lender the principal sum of
ISAND ETGHT HUNDRED ELEVEN/AND 00/100
Dollars (U.S. ! 35,811.00 )
Borrower’s note dated the saméidate as this Security Instrument ("Note"), which provides for
[T debt, if not.paid earliespelueandpiyable on.  APRIL 2022
res to Lender: (a) the repayent of the dest evidenced by the Note; with interest, and all’ renewals.
b) the.payment of alizother= s\ums. with interest, advar paragraph 6:to protect the

i;-and: (c) the performancesof Borrwer's coven
urpose, Borrowser idoes hezeby mortgage,
LAKE
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5180 VIRGINIA STREET, GARY
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TOGETHER WITH all the improvements now or hereafter erected on the property, und all casements, rights,
appurtenances, rents, royalties, mineral, oil and’gas rights and profits, water rights and stock and all fixtures now or hereafter u
part of the property. All replacements and additions shall also be covered: by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that, the Property is unencumbered, exceptifor encumbrances of record. Borrower warrants
and will'defend generally the title to the Property against all claims and demands, subject to any cncumhrunccs of record,

I Puymenl of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and: interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (1) taxes and special

assessments levied or to be levied-against the Property, (b):leaschold payments or ground rents on: the “Property, and (c)
premiums for insurance required by paragraph 4.

‘Each monthly instal or i ABY . and (c) shall Y .

t nts, as reasonably estimated
by Lender, plus an amc
full annual®amount for

m inh additional balance r:\ios ¥ "the estimated amounts. The
become- delinquent, L«

wnth before an: item would
¢
delinqueni. Nﬁ'}i"{“ O(F(F‘ 1 C rht '

nd' (c) before they become
If. atany time the to! ,mhlﬁanﬁﬁmml&thﬁimﬂp.eﬂ}fm@t, sgether with the future monthly
payments for such items payable to lefyler e gug 5 G guphoiieplis peeeds by more. than one-sixth the estimated
amount of payments re red to pay such lte ms when due, and”if payments on the Note are current, then: Lender shall: either
refund: the excess: over| one-sixth of the estimated payments or credit the excess over one-sixth of-the estimated payments to
subsequent payments by Borrowe a opt ver, | ol of the pay smade by Borrower for item (a), (b),
or (c):is-insufficient to pay the item when due, then Borrower shall pay to Lepder any amount necessary to make up the
deficiency on or before the date the item becomes d

As used. in this Security Instrument, “‘Secretary!’ means the Secretary of Housing and:Urban Development. or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly. payment
shall also include either: (i) an instalimeat of the annual mortgage insusdnce premium to be paid by Lender to the Secretary, or
(ii) a monthly charge instead of a-mortgage insurance premium if this Security Instrument is held by the Secretary. Each
monthly installment of the mortgage insurance premingssball Bifan amount sufficient to aceumulate the full annual mortgage
‘insurance premium with Lender one month prior to thedate the fuliggnual mortgage insurance prémium is due to the Secretary,
or if this Security Instrument -is held by the Secretary, each-monthiy charge shall be in an unt equal:to one-twelfth of

one-half percent of the ding principal balancgydiie on=the=Notes

If Borrower tende the fll paymentofall-snmsssectired by this Secu at, Borrower's account shall
be credited with the b: 3 all installments fosettems (a), (b), and ortgage insurance premium
installment that Lender lgated t to the Secret A ¢ refund any excess funds to

Borrower. Immediately PRGE WO & 10reCi0suie Sale O e T Toperty Or s atquisiiGii Oy weinudh, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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, 9 151:3999082
.- 4. Fire, Flood and Other Hazard Ins@rance, Borrower shall insure all improvcmcnlgl the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and‘contingencies, including fire,.for which Lender requires
insurance, This insurance shall’be maintained in the smounts andifor the periods: that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried: with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall‘include loss payable clauses in fuvor of, and in a form acceptable to, Lender,

In the event-of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of loss if not made
promptly by Borrower. Each. insurance company-concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance procecds may be applied hy
Lender,. at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied-in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repuir
of the damaged Property. Any application of the proceeds to the principal shall not extend: or. postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shull be paid to the
entity legally entitled thereto,

In the event of foreclosure of.this Security Instrument-or other transfer of-title to the Property that: extinguishes the
indebtedness, all right, title the purchaser,

a’ & ®
Ldocument 1S , -
5. Occupancy, Pr Faintenanee and Protection of the Prope er’s Loan  Application;
Leascholds. Borrower sh: . mﬂﬁpsQFFI QIA»L Brincy e within sixty days after
the execution of this Securi ument @nd sHAll continte (0 occupy the Property as Borrows cipal residence for at least

one year after the date of occups T]ﬂg@gwmaﬁteigit\héﬁppmp(yptyvl}f - ue’ huardship tor Borrower,
or unless extenuating circumstances exjst wl:!::h» are he ondnﬁ,rr er's coarol'.'Borrow; hall notify Lenders of any
ealenuating circumstances.| Borfower shaﬂhﬁl ﬁ]ﬁ'ﬁ ¥ é‘z} t .ecﬁﬂx& &'l;txhslanlially inge the Property or allow
the Property to deteriorate, reasonable wear.and tear excepled. Lender may inspect the Property if' the Property is vacant or
abandoned or-the loan is in default. Lender m: mable 1 1o pro preserve such:vacant or- abandoned
Property. Borrower shall-also be in default_if Borrower, during the doanapplication process, gave materially false or inaccurate
information or statements (o Lender (or-failed to provide Lender with any material information) in connection with the loan
evidenced by the:Note, including, but limited to, representations concerning er's occupancy ofithe Property.as a
principal residence. If-this Security Instrument:is on « leasehold, Borrower shall comply with: the provisions of the lease. If
Borrower acquires fee title to the Froperty, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of LendestS Righits%s the Property. Borrower shall pay all governmental: or
municipal charges, fines and impositions that are not siichided in parigraph 2. Borrower sha!l pz{ these obligations on time
directly to the entity which is owed the payment. If faiftig to pay wouldsidversely affect Lender’s interest in the Property, upon

Lender's request Borrower -omptly furnish to Lénder receipts evidekcing these paymenis

If Borrower fails to mr rnents or the piymentszsequiredby paragraph 2 rform any other covenants
and agreements contained i Instrument, or tieRinanteal proceeding i ntly affect Lender's rights
in the Property (such as a | r { ] 1 Of ons), then Lender may do

and pay whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property, including payment of
tuxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additiona! debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in-the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whichlarc
%—4R(IN) (8103) Pege 3 of 6 inon: T/ . X




151:3999082

referred to in paragraph 2, or change the smount of such puyments. Any excess proceeds over an amount required to pay. all
outstanding indebtedness under the Note and this Security Instrument shall be puid to the entity legally entitled thereto,

'8, Fees, Lender may collect fees and charges authorized by the Seeretary,

9, Grounds for Acceleration of Debt,

(w) Default, Lender may, except as limited: by regulutions issued by the Secretary in the case of payment: defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing.to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii)- Borrower defaults by failing, for a period of thirty days, to perform any other. obligations contained: in' this
Security Instrument,

(b) Sale Without: Credit Approval, Lender shall, if permitted by applicable law and- with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Swurlty Instrument if?:
(i) All or.part of the Property, or a beneficial interest-in a trust- owning all: or-part of the Property, is sold.or
otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Prop
purchaser or g
requirements ¢

(c) No Waiver, If
not require such p

(d) Regulations ¢
rights in the case
Instrument does ni

(e)*Mortgage Not
eligible for insura
and notwithstandi
Instrument. A wri
hereof, declmmgl
such ineligibility. -
of insurance is sol

10. Reinstatement. I
Borrower's failure to pay :
proceedings are instituted.
bringBorrower’s account
foreclosure costs and rea
proceeding. Upon reinstate

oscon IR ERETAREIVE §9
5 asmlg:xog? @EAQ:ML;M te
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sured. Borrower agrees that should this Security Instrument und. the
under (he National Housing Act within 60 days fro e here
anything in paragraph 9, require immediate payment in full of all s
n statement of any authorized agent of the Sceretary dated subseque
nsure (! urity Instrument and the secured thereby, shall b

twithstanding the foregoing, this option may not be exercised by Lt
due to Lender’s failure to remital morigsge insurance premium to the

»wer has a right'to besgeimstated it Lender has required immedia
unt due under the Note or this Security=Instrument. This rig
re the Security Instrumeni,-Borrower shall tende
-to the extentythey-aie obligations of Bor
stomary attorne¥siiseestiund expenses p

~ v
Y

incipal residence, or the
ved in accordance with the

nt in full, but Lender does

retary will limit Lender's
if not paid. This Security
e Secretary.

ote secured thereby not be
Lender may, at its option
s secured by this Security
to 60 days trom the date
eemed conclusive proof of
er when the unavailabiiity
scretary.

ayment in full because of
lies even- after foreclosure
m all amounts required to
this Security Instrument,
ted with the foreclosure
ures shall remain in effect

as if Lender had not requireu immediate paymeni i tull. However, Lender 1s noi required (0 permii reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on-different grounds in the
future, or (ii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
ofthe sums secured by this Security Instrument:by reason of any demand made by the original Borrower or Borrower's
successors in-interest. Any forbearance by Lender in exercising any right or remedy. shall not be a waiver of or preclude the
exercise of any right or remedy.
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v'* 127 Successors and: Assigns Bound;’ Joint-und Several Lmhlhty, Co-Signers. The Qﬁmu und agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns: of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint und several. Any Borrower who co-signs this: Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mor(gage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the suims
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations- with regard to- the terms of this Security Instrument or the Note without that:Borrower's consent,

13. Notices. Any notice to Borrower provided:for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail'unless applicable law requires use of another method. The notice shall be directed to the Property Address
or-uny other address-Borrower designates by notice to Lender. Any notice to Lender shall be given by firstcluss mails to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shallibe deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability., This Sccurity Instrument shallsbe govemedtby federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
gi\'Cll eﬂ'ecl»with()ut the conflictine nrovision, To this end the nrovisions of this Security Instrument and the Note are declured
to be severable,

15, Borrower’s Copy all bé given one uml(mm opy nl this Security
16, Assignment of -] Borrower uncon;lLiona;;y assigns mgrxmslcrs 0 Lendery rents and revenues of: the

Property. Borrower authorizes | ’Elﬂmabmemdwlﬂe Pr'(yg@f@yu%f hereby directs each tenant of the
Property to pay the rents to Yender or wpents, However, 0 Lendeg's ngtu.c to Borrower of Borrower's breach of
any covenant or agreement in the Secu:'igﬁrgtm 9)9&51 ﬁlﬁpﬂdﬁfmvc all rents and revenues of. the Property
as trustee for the benefit-of Lender and Borrower., This dssl.\:nmpnt of rents constitutes an absolute assignment and nol an
axsignment for additional security on!

If Lender gives notice of breach ta Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be appliedtc sums secured by the Security Instrume ender shall be entitled to collect and
receive allvof the rents of| the Property; and (¢) each tenant of-the Property shall pay all rents duc and unpaid to Lender or
Lender's agent on Lender's written demand to/the ten:

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its|rights under this paragraph 16.

Lender shall not be re Y enter upon, take centiol of or maGign the Property before or after giving notice of breach

to Borrower. However,. L« r.a judicially appointed receiver-maysde so at any time ther yreach. Any application of
rents shall: not cure or wa >(ault or invalidate any-othierrigit or remedy of Lend assignment of rents of the
Property shall terminate wi secured by the Seeurity:Instzament is paid in
NON-UNIFORM COVEN ler furth Cand agreé

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and-costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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wecify)

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms contained in this Security Ir ument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: W . c
o J (%) )
A .’CL), b e &A’ | (Seal)

TTIE L. ROBINSON -Borrower
n O ) (Seal)
-Borrower
{Seal). . (Seal)
-Borrowesd -Borrower
STATE OF INDIANA, LAKE County ss::
£
On this 26TH day of MARCH , 1992 , before me, the undersignéd, g ﬁ?‘)‘{hry‘ Public in
and for said County, personally appeared it “} e ‘ .
WILLIE L. ROBINSON ..’;(‘ ..b e ".f_. o ,/

, and acknowledged the execution of the 1“ore{;é’|n;= mstrumem
WITNESS my hand and official seal

My Commission Expires: 1/21/95 /6 M/M/ Q

of 1 nl»"L

_—
MY COUNTY OF RESIDENCE: PORTER Notary Public  BARBARA
This instrument was prepared by: SUSAN M. BRISTOW DPS 1577
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