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MORTGAGE

92 THIS MORTGAGE «"Secuity Tnstrument” ) is given on February 25

.24 The mortgagor is ... 8 ONN R, ATDAL,

............................. covvenees CBorrower™. This Security INStrament is given to oo ceiiiniee
..... LibertySavings Association FL,A. ... ... , which is organized andiexisting
under.the laws of .............united States.. ... i WHOSE addFEss B8 covevi e
.......... 0.Indianapolis.Blvd..Whiting, Indiana..4639%.................cccocoeioiinn Clender™.
Borrower owes Lenderthe principal sum of .Seventy. Five .Thousand..& NO/100. sivnrmrmrmsn e e e e —
STTTITITITI TR T TIIITTIIS  Dollars (US. §.79,000..00. . ). This debt is evidenced by -Borrower's note
ditedithe same date as o

vith-the fulldebr, if not
paid carlier, due andipa
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, newils; extensions and:
4 N@T'QF‘FI@LIU lc!pal' tect the security of this
Security. Instrument: an ¢ performimed of Borrt®ers cOverantsioita

Ens unt ccurity Instrument and?
the Note.For this-purp P Thig‘Dg{iﬁﬂiﬁﬁfﬁﬁfﬂé‘ﬁfﬁwwdﬁf {4 ing deseribed:property
locatedtin .o VA - 000000000 ) ¢ o0 0nap00000000000AAEE0a008T0070004400000003 N County, Indiana:
the Lake County Recorder!
Lot 57, Homestead: Acres 6th Addition, to the Town
S John,. as shown' in RPl&t'Baok 48, Page 45, in:
Lake County, Indianay
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which has the address of ... 9856 Hickory Lame . .. ... LLnStadobhn .
{Street] [City]
Indiana ... 463 73 ........................ " Property Address™ ).
[Zip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral,oiband gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shallalso be covered by this Security Instrument. Allof the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the ditle o the Property against all claiims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3015 12/83
BANKERS SYSTEMS, INC . ST CLOUD. MN 56302 FOHM MD-111N H/84
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

' L Paymencof Principal and Interest; Prepayment and:Late Charges, Borrower shall promptly pay when due the
principalofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shallpay to
Lender anthe day monthly.payments are due under the Note, until the Note is paid incfully a sum C'Funds™) equal to
one-twellth of: G yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (o) yearly hazard insurance premiums; and () yearly mortgage insurance
premiums, if any, These itemsare cilled”escrow items.” Lender may estimate the-Funds due on the basis of current dacand
reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (ncluding Lender ifLender is such an institution). Lender shallapply the Funds to pay the escrow items=Lender
may not charge for holding and applying the Funds, analyzing the accountor verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge: Borrower andiLender may agree in
writing thatinterest shall be-paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid;
Lender shall notbe required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, anannual accounting of the Funds showing eredits and debits to the Funds and the purpose for which each debit to the
Funds was made. Fhe Funds are pledged as additional seeurity for the sums secured by this Security Instrument.

I ehe amouncof the Funds held by Lender, together with the future monthly payments of Funds payable prior o the
due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at
Borrower's option, eitherspromptly.repaid to Borrower:or credited to-Borrower on-monthly, payments ofiFunds. If the
amount of the Funds hiéld by Lender is not sufficient to:pay the escrow items when-due, Borrower shall:pay to Lender any
amount necessary.to make up the deficiency in"one or more payments as requirediby Lender.

Upon paymentin full of all'sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds:held'by Lender. If underiparagraph 19 the Property is sold or acquired by Lender, Lender shalliapply, notlater than
immediately prior to the sale of the Property orits acquisition by Lender, anyFundsheld by Lender at the time of application
as:a credit against the sums secured By this Sceurity Instrument,

3. Application-of Payments. Unless. applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and:2 shall'be applied: first, tolate charges due under the Note; second, to prepayment charges due under the
Note; third, to-amounts e

g 18
{. Charges; Lie M I taxes, pssessments.och8rpes, fi ms ateributable o the
Property which may a ot this nbéuméﬂtsism N rents, ifany. Borrower
shall pay these obligatio " dded in pagagraph 2 grifgagpajdigihan im weer shallpay themon
time directly o the pers N{Qﬁi )lﬁﬁ@tAch!‘ b wunts to be paid under
f \

this paragraphslf Borro akes these payments directlyiBorrower shitll promptly fucoish ler receipts evidencing
the payments. This Document is the property of

Borrower shall: protpuy dischagge agy lign which has. priogity over this Sucwity Inscrument unless Borrower: (1)
agrees inwriting to the puaypient nfthtﬁﬂ;j-!ﬂkﬁ'l @ll}nty CiGaR ceptable tohender; (b contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate wor
prevent the enforcement of the lien orforfeitre of any parcof the Praperty; or () seenves from the holder of the lien an

agreement satisfactory i Lender subosdiniting the lienodhis Secugieg Instrnment. 1 Lenderdetermines thatany partof the
Property is subject toaficnawhichimay attain prioricy over thisSecurity Instrument, Lenddr may giveBorrower a notice
identifying the lien. Borrower shall Sitisfy the lien or take one or more of the actionsset fogh above within 10 days of the

giving of notice.

5. HazardiInsurpnce. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazords ineluded'within che term extended coverage” and any other hazards for which: Lender
requires insurance. This insurance shall be maintained in:the s anddfor the periods that Lender requires, The
insurance carrier providing the insurinee shall be chosen by Borsower subject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acedptablesadicnder andshall include a standird mortgage clause. Lender
shall have the right to holdchie policies and renewalsilfiender requises: Borrower shall prom ptlypive o Lender all receipts

of paid premiums and re il notices. In the even gotfvsseBoerowd®sBall give prompt notice ¢ insurance carrier and
Lender. ‘Lender may mal Fof loss if not madeprampriviby Borffower.

Unless: Lender ar v otherwise agregingvritmgrinsiarayce proceeds shalk to restoration or repair
of the Property damage ation or-reparasesanam@lity feasible and 1o v is not lessened. If the
restoration or repair is ly feasible or Léwdettséatrity. would!he [ue -ance proceeds shall be
applied to the sums. sec iy InStrunient, whetl Shol then ss paid o Borrower, If

Borrower abandons the Property, or does ndvanswer within 30-days-a-noueé from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ta repair or restore the
Property ur to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and'2 or change the amount of the payments.If
under paragraph:19 the Property is acquired by Lender, Bofrower's right o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and: Maintenance of-Praperty; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and'if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7.-Protection of Lender’s Rights in the Property; Mortgage Insurance. If Buorrower fails to perform the covenants
and agreements containediin this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.




I Lender required morgage insurance as o condition ot making the loan secured by this Security  In-
strument Borrower shall pay the premioms required to namein cthe insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with-Borrower's and Lender's written agreement or applicable law.

Belnspection: Eender or its agent may make reasonable entries upon and inspections of theiPraperty, Eender shall
give Borrower :notice at the stime of or prior tovansinspection specifying reasonable causesfor thesinspection.

‘9. Condemnation, The proceeds of any.award'or claim for damages, direct or.consequential, in connectioniwith any
condemnation orother taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and:
shall be paidio Lender,

In-the event of a totalitaking of the Property, the proceeds shall be applied to the sums: secured by this Security
Instrument, whether or not then due, withany excess paid to Borrower, In the event of a partial tking of the Property, unless
Borrower and Lender otherwise agree inswriting, the sums secured by this Security Instrument shall be reduced by the amount
of-the proceeds - multiplied by the following fraction: (a) the total amount of the sums.secured immediately before aking;
divided-by (b) the fair market value of the Property immediately before the tking, Any balance shall be paid (o Borrower.

dfthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower thatthe condemnor offers to make
an award or setelea claimfor-damages, Borrower fails to respond to Lender within: 30 days after the date'the notice isgiven,
Lender is authorized'to collect andrapply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by, this. Securityilnstrument, whether or.not then due.

‘Unless Lender and!Borrower otherwise agree in writing, any application of proceeds:to principalishall notextend or
postpone the due date of the mun’tlﬂycrp-.lyimcms referred torin paragraphs 1 and?2 or change the amount of such payments.
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10.4Borrower Not Rel by I Wai he time for payment or
modification of amorti 3 d by this Sccuritylosteument prin 1y successor ininterest of
Borrower shall notope h Eﬂ@um@ntwls Borry ininterestiLender shall
not be requifed to com :dings against any successorin interest or refuse to or payment or otherwise

maodify amortization o TLQE;EIIQI%? i dem sy the original Borrower
or Borrower's successc erest Any forbedfancey-£ rifve sty ripht or e 1wl nocbe a-waiver of or
reclude che-exercise ¢ Lemedy .

P 1 l.?Suc_c.csso.rs o’ ,.’{r@ g)u?dﬁ%l‘%%ﬁ&‘&c}% F.lh»‘?ll}?&ﬂ?ﬂﬂﬁ. sund"ugrcén_wms.nf,rhis-,
Security, Instfiiment shall bind and l{thﬁtlbakecﬁouﬂg}siﬂe(ﬂ)mdfezm!l Borrower, subject to theprovisions of
paragraphyl 7. Borrower's covenants:and agreements shall be joint andiseveral: Any Borrower who co-signs-thisSecurity.. -
Instrument but does not execute the Note: (a)is cossigning this Security Instrument only to mort o ge; grant andeconvVéy thae 7
Borrower's:interestein the Prope ler th is Security Instrumer st pecsonally obligatéd fo puyhe
sums securediby this Security Tnscfiment; and'(e) o rees thar Leaderand any o hor Borrower may agree to extend, modify, -
forbear or make any accommoditions with regard 1o the terms of this Secoritg Instroment or | the Note without that
Borrower's consent,

12, Loan Charges, If the laian. sccured by 1his Security Instenment is subject to a law which sets maximum loan
charges, and thatlaw i§ finally interprercd so that the interest orother loan char pes collected or to be collected in connection
with the loan exceed:the permiccedtmissdthen: o any such loan chirgeghall be reduced by the amount necessary to reduce
the charge to the permyicied imitsaad o) any sums.already colleered feom Borroseer which exceeded permitted limits will be
refunded to Borrower. Leader may choose to make this refamid by reducing the principal owed underthe Note or by making a
direct payment to Borrowee, If a refund reduces pringgal theaediction will be treated as a partial prepayment without any

prepayment charge under the Note, _

13, Legislation Afl g Lender’s RighisgPenacemenr ad@apiration of applicable lpds has the effect of rendering
any provision of the N fis Security Instrumehsunciforeenblolatenrding (o ftsterms, | It its option, may require
immediate payment i NE sums secured bydehis Sectemlasizument and may i -remedies permitted: by
paragraph 19.1f Lende his option, Lendegshatisalc th@siops specified in o agraph of paragraph 17,

14. Notices, A wrower providedinimthisiStcurity. Inst rum n by delivering it or by
mailing it by firse class wble law requiresiSedinother merhod,/1 directed to the Property
Address orany othera { : given by first class mail

to:Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in-
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be-governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect odher provisions of this Security Instrument or the Naote which can
be given effect.without the conflicting provision. To this endithe provisions of:this Security Instrument and the Note are
declared to 'be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in.Borrower, If all or any part of the Property or any
interest initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing chis Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumentand the Note had no aceeleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the ubligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-TINITORM COVENANTS Borrower and Lender further covenant and agree as follows

19. Acceleration; Remedies. Eender shall give notice to Borrower prior to-acceleration following Borrower’s
breach of any covenant oragreement in this Security Instrument (but novpriorto acceleration under paragraphs 13 and:
17 unless applicable law provides otherwise). The notice shall specify: G the defanlt; (h) theaction required to cure the
defaule: (o) ndate, notless than 30 days from the date the notice is given to Borrower, by which the defaultmust be cured;
and () that faiture to cure the defaulvon or before the date specified in the notice may resultinacceleration of the sums
sceured by this Security Inscrument, foreclosure by judicial proceeding and sale of the Property., (Fhe notice shadl further
inform'Borrower of the right to reinste after aceeleration and the righc to assercin the foreclosure proceeding the non-
existence ofa default or any other defense of Borrower to acceleration and:foreclosure, I the defaultis notcuredlon or
before the date specified’in the notice, Lender atits option may require immediate paymencin full of all sums secured by
this Security-Instrument without further demand andimay foreclose this Security Instrument by judicial proceeding,

iLender shallibe entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraphi 19;

including, but not limited to, reasonable attorneys’ fees and costs of ditle evidence,

20, Lender in Possession, Upon aceeleration under paragraph 10 or sbandonment of the Property, Lender by
judicially appornred receivert shall be entided to enter gpon, take possession of and manage the Property and o colleet the
rents of the Property including those past due Any rents collected by Lender or the receiver shall be applied fiese to payment
of the costs of management of the Proper o and collecnion of rensincluding, butnotlimited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys” fees, and then to the sums secured by this Secunity Inserument.

21, Release, Upon. payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower,

22, Wmvcr of Valuation'and Appraisement. Buorrower waivesall right of valuation-and appraisement.
23.:Ridérs to thisiSecurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Inscrument, the covenants and agreements of cach-sucherider shall be incorporated into-and shall amend and
supplementathe covenants.and agreements of<this Security Instrument asif the rideres) were a pare ofsthis Security
Instrument. | Check applicable box(es)|
O Adjustable Rate Rider 0O Condominium Rider i0t2-4 Family Rider
O:Graduated :Payment Rider O Planned Unit Development Rider
EJ'Other(s) |st

BY SIGNING BEL IS ;lm&l)-gcs' Im :tlw'glmlsutnji'§'cn. ¢ s Security Instrument
{ I Y

and in any rider(s) exec 7 NﬂTdOFF

This Document isffye¢-propérty of — AR
the Lake Coun
.................... B N £ 1))
--Borrower
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On this .20 ¢ /February. . . .. Ao L1992 before me; lhc unﬂcl'slgccld
Notary Publicin and:fo ud County, personally appeared: . voevesdonne RATadE o T el
md scknowledged the exceution of the fnrq.,r)lm,mslrumcn(
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WITNESS my hand dad official seal. } . RV
My Commission expi f /
 Commission expire R_10 s
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il DOJ”J.S 0 S1ayden ’ Lake County Res.
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