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25th, ........... of.. . FEBRUARY ... ey
19 .9.2. .,.between: the Mortgagor, . .M.A.R.K. W.  PAGANE and, .S.USA ... PAGANE,. husband. ......
and! if L (herein “Borrower™), and the Mortgagee, ........... P e
. LAKE FEDERAL SAVINGS AND. LOAN, A.SSOClATION .......................... , a-corporation organizediand
existing under the laws of . the United States.of America........ , whose ad_drcssis. e e
. 7048 Xeénnedy Avenue— Hammend;Indiann 46323, . ............. vvvvovees . (herein“Lender™).
WiiREAS, Borrawer is indebted to Lender in the principal sum of, SEVENTH . THOUSAND: AND.:NQ'/100-
.'.".—."."._.'TT'.'T".'.".(’$7.Q«‘9.0.0.'.QQ).".T"T.'I'."T.".".'Z'."T.‘ ..... Dollars, which: indebtedness is evidenced:by Borrower's:
note dated. FEBRUARY. 25,.1992. ...

(herein “Note™), providing for monthly installments of -principal and!
interest, with the balance of the indebtedness, if not sooner paid; due and:payable on

ot paid, due and payable on. . APRLL. 3. 2007

........

To Secure: to’Lender (a)ithe repayment of ‘the indebtedness evidenced by the Note, with interest thercon; the:
payment of allt other sums, with interest:thercon, advanced in accordance<herewithsto protect: the security of sthis:

T
Q
Mortgage, and the.performance of the covenants and’ agreements of Borroweriherein contained, and!(b):the repayment ;
of-any future advances,. with-interest thereon, made to'Borrower. by Lender.pursuant to paragraph 21:hereof (herein: 3
“Future Advances!), -Borrower. docs hercby moruE..q,c grant-and convey to Lender the following: described: property -
located in the County.of ... ..vu v RARE oo ., State of Indiana: <
7
Lot 4 iin Falrmea1 _to_the L of ! , as per plat ;
thereof, recorde Emm@ﬂfélg > order: of
Lake County, In
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which has the address of ... ... 9134, WHITE.OAK .AVENUE, .. MUNSTER, .IN.. . #6321 ........... ,
[Street) [City]
e e e (herein “Property Address™) ;.
[State and Zip Code]

ToGeTHER with all the improvements now or hereafter erected on the property, and all- casements, rights,
appurtenances, rents, royaltics, mineral, oil: and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are hercin referred to as the “Property

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property
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UNiFoRM COVENANTS. -Borrower and Lender covenant and agree as follows:

indcblt.cd'll,n-y"tc-"‘(: .ﬂf 'l’rllwlpnl andiInterest. Borrower shall prompily pay when due the principal of and interestson#the
ness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of-and interest
on any Future Advances secured by this- Mortgage.
o1 c%dcfl(l)!'_!ldls;]:o‘?'l‘axcs and- Insurance. Subject to applicable law or to a-written-waiver. by Lender, Borrower shall pay
s | the day n'\onthlxms'lnlln_wnls ol principal:and:interest are payable under the Note, until the Note is paid in full,
a.sume(herein ‘Funds) equal to-one-twelfth: of the yearly taxes and assessments which ‘may aitain priority ovef this
Mortgage, :ind groundirents on:the Property, if any, plus one-twelfth of yearly. premium installments for-hazard insurance,
p]us one-twelfth of yearly.premium:instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to-time by Lender on-the basis of assessments and bills and reasonable estimates thereof.

The Fum.ls shall be held in an institwion the deposits or accounts of which: are insured or guaranteed by asFederal or
state ngency (ln.cluding Lender if Lender is such an institution). -Lender shatl apply the Funds to pay siid taxes, assessments,
msurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or vcr:fymg and compiling said assessments and bills, unless Fender pays Borrower interest on the Funds and applicable law
permits Lender to-make such a charge. Borrower ands Lender may agree in writing at the time of execution: of this
Mor!gugc lh:l!zvinlcrcsl on the Funds shall be paid: to Borrower, and unless such agreement is made or applicable faw
requires such interest to be paid, Lender shall'not be required 1o pay-Botrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fundy was made. The Funds are pledged:as additional security for the sums secured
by.this Mortgage.

If the amount of -the Funds: held by Lender, stogether with-the future monthly-instaliments. of=Funds ;payable ;prior to
the duc‘datcs.of taxes;assessments,insurance:premiums and groundirents, shalliexceedfihe amount required to.pay said!taxes,
assessments, -insurance premiums -and- ground: rents as«they fall due, such excess shall be, at Borrower's option,.cither
promptly repaid togBorrower or.credited todBorrower on monthly installients of Funds. If the anioufit of the Funds
heldiby Lender shall not :be sufficient to pay-taxes, assessments, insurance premiums and ground rentseas they fallvdue,
Borrower shall pay to Lender any amount necessary to make:up the deficiency within-30 days from the-date notice is mailed
by:Lender to Borrowerirequesting: payment thercol. ,

Upon payment- inéfull of all sums sccured by this Mortgage, Lender shallipromptly-refund’ to Borrower any Funds
held by Lender. If under.paragraph 18'hereof the Property is sold:or the Property is otherwise acanired by Lender, Lender
shall apply, no:later th: er, any -Fundséheld by

Lender at the time of a ﬁ&‘ sUIms sce lﬂﬁ'\is h

3. Application of Y .||ﬁ}. Mme erwlise? ol iy | by Lender under the
Note and paragraphs 1 1% o applicd by liender irst ip-payinentgl oy to-Lender by Borrower
under. paragraph 2’ here o2 ' @ m@ ! tli:@;i::ﬁn i z! h nd then to interest and

principal on:any Futtire 1

4. Charges; Liens. Borfo TRyl Bﬂﬁﬂme‘ﬂﬁ‘isﬁ'ﬁh@‘kﬁﬂ hargey find 2l impositions attributable:to
the Property.which may aiain a priority over this Morigage, and leasefiold paymentsior ground reots, if any, in the manner
provided under paragraph 2 hercof orf ’lixakes Oﬂnty;iiﬁﬂﬁl‘égﬂﬁ!ng payment, when' due, directly to:the
payee.thercof. Borrower shalli promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnisheto Lender receipts evidencing such payments.
Borrower. shalli promptly discharg lien: w wity. is'Morig ided, thatsBorrower shall not be
requiredito discharge any such licn s0%ong as BOFfower shalli 1z ree i riting to (he pagscntrof the obligation secured by.
such lien in:a manner acceplable to'Lender, or shall in good faith contest suchtlien: by, or defend enforeciment of such:lien-in,
legal proceedings which operate « vent the enforcement of the lien forfe [the Property-or uny partzthereof.

5. Hazard Insuray Borrowershall Keep the inmprovements now evisting or hereaffer erected on the Property insured
against - loss by fire, haznrds included within the term festended coverage™. and such other hazards as Lender may require
and in'such amounts and for such periods as Lender may require; provided S that Tender shall not require that the amount of
such coverage exceed' that amount erage requiredito pay th seeured: by this Mortgag

The insurance carricr-providing the insurance shall be chosen By Borrower subject to approval by Lender; provided,
that such- approval shall: not be unreasonably withheld, AlSBEERinms on-insurance policies shall be paid in the manner

p’_rovid’ch um_jcg' paragraph 2 hereof or, if not paid in seehManaei by Borrower making payment, when due, directly to the
insurance carrier,

All insurance polic W renewals thereof shalERIn formgcecmible to Lender and shal}/i de a stundard mortgage
clause in favor of andti aceeptable to Lendesdgitender=shidl hitvgSihe right to hold (the s and- renewals thereof,
and Borrower shall prot nsh (ocLender all Fangsvaispotces sl receipts of - paid s. In the event of loss,
Borrower shall give proi \ insurance carpici nid Lend€r S ender may mak ss if not made promptly
by Borrower.,

~ Unless Lender and Mae apree in writisinpsiiinee proceeds sh restoration or repair of
the Property damaged, \ I ty of -this Mortgage is

not thereby impuircd. I such restoration oi repair-isnot-econoniicatty feasible or i the security of this Mortgage would
be impaired, the insurance proceeds shall- be applicd: to the sums secured: by this Mortgage. with the excess, if any, paid
to Borrower. 1f the Property is abandoned by Borrower, or it Borrower-fails to respond to Lender within 30 days from the
date notice is maifed by-Lender to Borrower that the insurance carrier offers o settle a claim for insurance benefits, Lender
is authorizedito collect and apply the insurance: proceeds at:lender's option either to restoration or repair of the Property
or to-the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in' writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount-of
such installments. If under paragraph (8 hereof the Property is acquired by -Lender, all right, title andfinterest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting fromy damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and-Maintenance of Property: Leaseholds: Condominiums; Planned Unit- Developments.  Borrower
shall keep the Property in good repair and shall not commit-waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 11 this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or- planned unit development, and constituent documents. I a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and: supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. Prolection of ‘Lender's Sccurity. 17 Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially aflects Lender’s interest in the Property,
including, but not:limited to, eminent domain, insolvency, code enforcement, or arrangements or proccedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such. action as is necessary to-protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs, If Lender required mortgage insurance as a

» condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to maintain such

*insurance in effect: until’ such- time as the requircment for such insurance terminates in accordance with:Borrower’s and




Joender's written agreement or applicable faw. Borrower shall pay the amount of all mortgage insurance preminms in the
manner provided nnder paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this patagiaph 7. with anterest thereon, shall become  additional
indebtedness of Borrower secured: by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender:to Borrower requesting payment thereof, and shall bear interest from the
f’jltc of disbursement at the rate .payable from-time to time on outstanding principal under the Note unless payment of
interest: atsuch' rate would be conitrary to-applicable law, in which event such:amounts shall ‘hear interest at the highest rate
permissible under applicable law. :Nothing contained-in"this-paragraph 7 shall require Lender to incur any expense or take
-any action hereunder.

8. Inspection. Lender may make or cause to be miade reasonable entries upon and inspections of the Property, provided:
that Lender: shall give Borrower notice prior. to any. such inspection specifying reasonable cause ‘therefor related to Lender's:
interest: in the Property.

9. Condemnation. The proceeds of any awardior claim-for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance-in licu of.condemnation, arehereby assigned
andishall be paidito Lender,

In the event- of-a -total: taking. of«the-Property, ‘the proceeds shall he applied to:the sums secured¥by ‘this Mortgage,
withithe'excess, if any, paid to Borrower. Inithe event of a partial®taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall'be appliedito the sums securediby this Mortgage:such proportion: of the procecds
as is equal to that proportion which the amount: of the sums secured -by this Mortgage immediately prior to-thexdate of
taking bears to the fair market value of the Property immediately prior to the date of taking, with'the balance of the proceeds.
paidito‘Borrower.

If-the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the: condemnor offers to rake-
antaward or settle & claim: for.damages, :‘Borrawer fails: to- respondito :Lender. within 30 days after the date such notice*is
mailed, Lender is authorized to collect: and apply the proceeds, at Lender's option, cither to restoration=or repait-of the
‘Property-or to-the sums secured by-this Mortgage.

‘Unless Lender-and:Borrower otherwise agree in writing, any-such application' of- proceeds to principal shall not: extend
or.postpone the-due date of -the: monthly installments referred! to in: paragraphs 1 and 2 hereof or change the: amountiof
such:installments,

10. Borrower Not Released. Extensioni of the time for payment or.modification of amortization of the sums secured
by this Mortgage .granted by 1 andae tA-nm suceessor-dn interest of Borrower shall not onernte®to release,. inaffy manner,
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] J Assigns Bound; Joint: and*Several Liability;:Captions, The covenanis and: agreements herein:
contained'shall bind, and the rights hereunder shalllinure 1o, the respective successors and assighs of Lender.and Borrower,
subject: to the provisions of parat 17 hel enant greemen rower 1l be joint: and: several,
The captions ;and headings of thedpacagraphs of (his Morteagesare fon convenience only and are not to-be used to
interpret or define the provisions hereof,

14. Notice. Except for any ice required inner, .(a) any notice to

ler applicable:law 10 be g i other.

Borrower.provided for|in this Mortgage shall be given by mailing sueh notice by cesiified mail addressed*to ‘Borrower at:
the Property-Address or @t such other—nddress-as Borrower may-designate by nofice to Iender s providédéherein, and!
(b any notice to Lender shall bhe piven by certified miaili return receipt requested, to Lender's address stated: herein or tor
such -other address as Lender ma) gnate by -notice ta-Borr provided herein. Any notice provided for in this

Mortgage shall:be deen
15. Uniform-Mor
use and non-uniform ca
real property. This Morig
c¢vent that any provisio

'to have been given'to Borrower or Lender when: given in the manner g
ge: Governing. Law: SeverabilityaiThisgform of morigage combines uniform covenants for.national
ants with limited variationsSBy\asSticHian 1o constitute a uniform sccusity. instrument covering
shallibe governed bygtivaw ofstheZjorisdiction in: which the Property is-located. In :the

e of this Mortgagedaf the Note confiigts with: applicable ! conflict-shall not affect

signated herein,

other- provisions of «thi rage or the Note whieni cati=be=givengeficct without the con provision, and to-this
end: the provisions of 1l ge and the Note e declired=to"ho severable. _

16. Borrower'’s C ver shall- be furnished a confonnedscopy of the Not s Mortgage at the-time
of execution:or after re of

17. Transfer of i wption. If all ofémyipitttol the Propc 2in is sold or transferred
by Borrower without I Tuding (a) tl A nbrance subordinate to

lhiS‘MOF‘(gﬂgc.'(b) the crecation of AIPUTCHASC HIORCY SCCUTHY HHCTESHTOF ROUSCHGIL appiaiices, ©)a transfer hy dCViSC.
descent or by operation of law- upon the death of ajoint-tenant or (d) the grant of any leaschold interest of three years or less
not containing: an option to purchase, Lender. may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to-the sale or transfer, Lender
and'the person to whom the Propérty. is to be sold or transferred: reach agreement: in- writing: that the credit of such- person
is satisfactory to Lender. and that the interest payable on-the sums secured by this Mortgage shall be at such rate as Lender
shallirequest. If Lender-has waived!the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written: assumption agreement accepted: in writing by Lender, Lender shall releasc Borrower from-all
obligations under this Mortgage and the Note.

If-Lender excreises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared duoe. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNirorM CovENANTS, Borrower and Lender further covenant and agree as. follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants o pay.when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breachi (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by. judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited fo, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports. .

19. Borrower’s. Right to Reinstate. Notwithstanding Lender's. acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior to entry of a judgment enforcing this Mortgage if: (a) Borrower:pays Lender all sums which wotild be then due under

this Mortgage, the Note and notes securing Future Advances, if
breaches of any other covenants or agreements of Borrowe

any, had no aceeleration oceurred; (b)¥Borrower cures all
r contained in this Mortgage: (¢)zBorrower pays all reasonable

expenses incurrediby Lender in-enforeing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as providediin paragraph 18 hereof, including, but not-limited to, reasonable attorney's fees; and:
fd)rllnrrmvcr takes such action as lLender may reasomably require 1o assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to:pay the sums secured by this Mortgage shall continue unimpaired, Upon such:
payment-amd cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no-acceleration had occurred.

20, AssignmenttofiRents; Appointment: of: Receiver. As additional seeurity hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that ‘Borrower shall; prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and:retain such remts as they become Jue and payable.

Upon acceleration under-paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided -by applicable law, to have a receiver appointed by a court o enter upon, take possession of and: manage the
Property and to colleet the rents of the Property including those past due. Al rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection ol rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and: reasonable attorney'™s tees. amd then to the sums secured by this Mortgage, The
receiver shall be liable toaccount only for those rents actually received.

21, Future Ndvances, Upon request of Bortower, Fender, at Lender's option prior 1o release of this Mortgage, may
make Future:Advances to Borrower. Such Future Advances, with interest thereon, shall be securedtby this Mortgage when
evideiiced byspromissory notes statingsthat said notes are secureds hereby, At no time shall the principal amount of the

indebtedness securedtby:this Mortgage; not including sums :uh’:&\n‘g_
Mortgage, exceed the original amount-of:the Note plus:USS. INUNE
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in accordance herewith-to protect the security ofethis

22, ‘Release. Upon payment of all sums secured! by.this Mortgage, Lender shall reléease this Mortgage without: charge

to'Borrower.

23, Waiver of-Valuation and?Appraisement.. Borrower hereby waives all right of-valuation and appraisement.

IN WiITNESS WHEREOF, Borrower has executed! this Mortgage.

STATE OF INDIANA,. .. ¢

Onthis. ..25th, .
Notary Public in-and fo)
Susan L., Pagane

WiTNEss my hand

My Commission expires
Res. of Lake Cour

This instrument-wis

-AKE . .the Lake County Recerder!
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id Counigmpessonatiys ppeareds., Magk W RPagane,:

1 oflicial seal.

) Notary Public
pared by:Gerald R.o8krabalay, President
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—Borrower.
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